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I  Control  Lies  in  $6,255,000  Com¬ 
mon  Stock  Given  to  Promoters 
I  and  to  Ensure  Permanency  of 
I  Management  is  Placed  in  Trust 
— Non-Voting  Certificates  Issu¬ 
ed  Against  Stock. 

Mr.  C.  A. Barnard.  K.C.,  in  answer  1o  a  ((ues- 
I  tion  asked  Ity  ti  Fin  txcKi.  Times  represent- 
j  alive  as  to  what  the  VodPK  Trust  upon  the 
:  ordinary  shares  of  (’anada  Steamship  Lines 
Limited  eonsisled  of,  sla'ed  that  w'hilst  in 
his  opinion  the  matter  was  one  which  could 
I  only  be  of  interest  to  the  parties  who  had 
I  constituted  tlie  Trust  and  who  held  the 
I  Voting  Trtist  ("ertiflc.ites.  still  as  the 
j  question  had  been  asked,  and  the  Company 
I  was  desirous  of  giving  the  public  all  in- 
I  formation  asked  for,  he  woiilil  state  that  the 
_  ]  Voting  Trust  was  as  follow- 

“$12,000,000  par  value  <  vrdinary  stock 
I  of'  ('anada  Si(>aniship  Lit  Limited  had 
been  issued  to  tbe  vendors  1  'anada  Hteam- 
ship  Lines  of  the  dilYerenv  ■  oinpanies  now 
'  comprising  ('anada  Stean  .ip  Lines,  in- 
1  eluding  tbe  sliareholders  ol  i.ie  IL  helieu  & 
j  Ontario  Navigation  (’’o.  Ltii.  of  ('finada. 
Interlake  Line  liiiniled,  of  the  Ontario  & 
j  (^tiebee  Naiigntion  ('o.  Linii cd.  and  others. 

;  as  also  the  financial  interests  who  had  placed 
the  SO, ,'100,000  of  bonds  of  tlie  company  in 
I  I.ondon  and  to  thc_  under'  riters  of  such 
I  bonds,  and  that  the*  holder-  of  !*6,25.5.000 
par  value  of  these  ordinary  shares  had  come 
[  to  the  conclusion  that  it  was  'u  their  interest. 

;  as  also  in  the  interest  of  the  eompany.  to 
,  arrange  for  a  permanent  management  of  the 
'company,  and  had,  therefoi'*,  pooled  their 
,  shares  by  deposiiing  them  with  the  Royal 
Trust  ('ompany  under  an  iiureenient  that 
j  the  voting  power  on  such  shares  would  be 
:  vested  for  a  lerm  of  five  years  in  the  London 
:  Advisory  Board  of  fho  eompany.  consisting 
I  of  Sir  Tri'vor  Dawson.  Sir  Sieptien  Furness, 

I  Albert  Vickers,  Sir  \ineen'  Caillard  and 
j  others. 

Certificates  Have  no  >'ofe. 

'  “The  owners  of  these  shares  so  pooled,  as 
!  above  e.xplained,  recei'ed  Trust  Ceriificates 
i  against  their  shares,  which  certificaies  en¬ 
titled  them  to  ail  the  benefits  <;f  the  shares, 

I  save  and  except  the  right  t»  >  .  oie  upon  siieh 
,  shares  during  the  life  of  the  Trust,  which  was 
I  subject  to  being  terminated  at  any  time  that 
I  the  London  Advisory  Board  deemed  jiroper 
during  the  five  years. 

“These  Voting  Trust  Certiricates  had 
been  regularly  listed  on  the  MontriMl  and 
Toronto  Stock  Exchange,  and  w'Au'd  l)e  also 
listed  on  the  London  Stock  E>:change,  so 
!  that  the  holders  of  such  certifi<a‘es  would 
I  be  enabled  to  deal  with  them  as  fully  and  as 
1  advantagoou.sly  as  in  the  shares  they 
represent. 

I  •  “The  arrangement  in  tlie  pvt  sent  ease  is 
i  a  quite  usual  one.  being  similar  to  that 
adopted  by  a  number  of  other  eomp.anies, 
the  Trust  agreement  and  the  Voting  Trust 
Certificates  liaving  been  copied  practically 
verbatim  from  one  in  force  in  cv'iuieetion 
with  one  of  the  largest  and  nirvst  successful 
public  industrial  corporations  of  Montreal.’' 

In  iinsvvcr  to  a  question  of  our  rcpresK'nl- 
ativo  as  to  the  preference  shaicholdets  not 
having  any  right  to  vote  execjii  in  th<  event 
of  their  dividends  being  in  arrears  fi-r  two 
years,  Mr. ‘Barnard  explained  Oial  the  pre¬ 
ferred  share  carried  with  it  a  right  to  a  fixed 
dividend  of  7  per  cent,  per  annum,  'vhich 
dividend  was  euniulali' (>;  that  the  prefer¬ 
ence  shareholder  was,  ther(fori>.  .secured, 
and  in  very  much  the  same  position  .is  a 
bondholder  who  is  not  interested  iii  the 
actual  management  of  the  eompany.  so 
long  as  he  gets  paid  his  interest  on  his  Ivonds 
or  dividend  on  preferred  sliares;  that  the 
rights  of  the  preferred  shareliolder  of  Can¬ 
ada  Steamship  Lines  were  the  same  as  those 
in  practically  all  companies  who  have  issued 
preferred  shares,  th<‘  by-law  creating  the 
preferred  shares  and  establishing  their 
rights  being  in  exactly  similar  terms  to  those 
in  a  large  number  of  eoini'anies,  including 
Canada  Cement  and  others,  which  could  = 
easily  be  verified  by  an  exar'-natlon  of  the 
by-law  printed  on  the  back  (  FI  preferred 
share  certificates. 


tptuo  l^onberful  ptsivkl 

i 

j  With  this  issue  THE  FINANCIAL  TIDIES  begins  its 
tHird  year.  It  is  just  two  years  since  the  first  issue  of  this 
p^per  was  run  off  the  press.  It  was  publisheid  in  spite  of  the 
'warnings  and  discouragements  of  the  Editorhf  friends  in  the 
financial  woild.  They  told  us  that  “the  wocM  were  full”  of 
financial  journals,  and  that  there  was  no  copier,  j  able  need  for 
finother  one.  They  talked  to  us  of  the  eVeiT  waiting  waste- 
paper  basket  with  its  hungry  maw,  into  whlicii  were  swept 
countless  hosts  of  existing  financial  papers  as  fastj  as  they  came 
po  the  business  man’s  desk.  They  explaihe4  tjhat  they  ab- 
!$olutely  had  not  time  to  read  anything  mere:  They  proved 
to  us  that  Canada,  large  as  she  was,  was  toe  s  nail  -rich  as 
she  was,  was  too  poor  to  support  any  more  financial  period¬ 
icals.  In  vain  we  declared  that  our  papei;  was  to  be  “some¬ 
thing  different.”  In  vain  we  assured  them  lb  at  it  would 
compel  perusal  because  it  would  contain  real  News  treated 
with  real  knowledge.  They  continued  their  warnings  more 
earnestly  than  ever.  It  was  (we  can  admit  it  nt  w)  discour¬ 
aging  at  the  time,  but  we  went  ahead  all  the  same 

“Wait  and  see,”  we  said;  and  they  waited  and  saw. 
Then  they  wrote  to  us,  or  called  us  up,  or  came  iiti,  to  tell  us 
that  it  was  just  what  they  needed  and  they  couldtti't  see  why 
we  had  not  started  it  sooner!  j 

iUetos  nni)  istnotnlcbsc. ' 

Our  plan  was  simple  enough.  We  will,  we  said,|prcduce  a 
financial  newspaper  which  will  appeal  to  the  genernjl  public— 
npt  merely  to  the  expert  financier  and  the  expert  b,  inker  and 
the  expert  foreign  exchange  man,  but  to  everybody  who  has 
money  to  invest  or  handles  money  or  securities  iti  any  way. 
We  decided  to  go  right  after  the  Investof;  and  '.vr  r  id  so.  It 
will  readily  be  seen  that  catering  to  the  Investor,  on  Occasions, 
meant  opposing  the  plans  of  the  Big  Interests  wilt'll  we  felt 
that  the  Big  Interests  were  not  giving  the  Inv^cstoi  ja  square 
deal.  That  was  costlj'  work  at  first,  because  the  ILg  Inter¬ 
ests  do  not  relish  interference  with  their  plans.  Bitt,  in  the 
long  run,  we  knew  that  the  Big  Interests  were  dupendent 
upon  the  Little  Investor,  and  that  if  we  coulc  gain  Ithe  con¬ 
fidence  of  the  Little  Investor  we  could  be  a  big  factor  lin  clean- 
j  ing  up  the  financial  household.  And  in  this  task  jhe  best 
and  most  honorable  and  influential  of  the  Big  Iinterests 
suppoited  us  to  the  utmost.  And  tjhe  Editors  If  THE 
FINANCIAL  TIMES  take  this  opportunity  of  ijianking 
those  members  of  the  financial  community  who  ijiave  so 
kindly  recognized  the  work  that  this  paper  is  daing,  apd  have 
so  cordially,  from  time  to  time,  extend? d  to  it  their  njiateiial 
support.  I  I 

Causes!  of  Success.  | 

There  are  two  fundamental  reasons  for  the  Bued  ess  of 
'  THE  FINANCIAL  TIMES — honestjf  of  purpose  t^iwards 
(I  investors,  and  straight-dealing  with  all  honorable  financijal  and 
i  business  institutions.  Thi  \^ppcr  in  its  two  years  of  operation 
secured  the  In’^gest  cin  ..i'iit.on  of  lany  financial  p.-vlper  m 
Dominion  of  Canada.  This  i.s  no  mere  trickv  and 
^Waiiingless  expression  of  the  trade,  but  a  fact,  plainly  ex- 
^ppi  s:ed  and  plainly  understood,  which  can  be  substantiated 
Bof  yond  any  manner  of  doubt.  But  we  do  not  wholly  m&asure 
Wthu  success  of  THE  FINANCIAL  'IpIMES  by  the  iiroad 
'  range  of  its  circulation.  A  much  more  accurate  gaune  of 
success  is  the  tribute  which  our  subscribers  pay  us  from  {week 
to  v/eek  in  their  requests  for  financiall  guidance.  Over  five 
thousand  enquiries  have  come  to  this  <j)ffice  during  the  tv^elve 
months  just  completed.  We  realize  the  respect  and  cohfid- 
eniXi  which  underly  this  demand  for  information;  and  [this 
very  responsibility  has,  we  believe,  kept  all  departmentfs  of 
our  staff  at  the  top  notch  of  endeavcir  with  tlje  sole  ide^a  of 
pn  serving  that  greatest  of  all  equities,  the  respect  of  dne’s 
neighbor.  j  }  ' 

The  year  that  has  just  closed  has Jseen  a  great  increase  in 
tl  e  gross  business  of  THE  FINANCIAL  TIMES,  and  the 
ci'culation  has  had  a  net  weekly  ge^in  of  which  anj^  news- 
pi.per,  even  of  far  more  popular  appe.?!,  might  well  be  proud. 
Ojr  readers  will  pardon  this  deviatiojn  from  our  modest  and 
hard-working  routine,  and  excuse  afnything  in  this  weelk’s 
issue  which  may  appear  of  a  slightly  boastful  nature.  This 


is  our  birthday,  you  know ! 


KELLY  DICKINSON. 


BANK  OF  EN(JLA.M>.  k<  t 

The  Bank  of  England  inininuim  rate  of 
discount  remains  unchanged  at  ll  per  cent.  Dk 
today.  sti'' 

The  weekly  statement  of  the  Bank  shows  upv 
the  following  ehange.s:  jj,„ 

Total  reserve .  £28,71.'L00() 

Inerease .  2,024,000  par 

Collection .  28,417,000  Rr:; 


I'RIDAY’S  MARKET. 

()  Friday Ifiiorning  the  loe.-i.l  stock  mar¬ 
ket  \as  at  ilj  best  for  tlie  week.  London 
cahl''^  ipduco  I  a  much  lirighler  feeling  and 
tli(  lone  of  i  le  whole  market  was  visibly 
stronger.  Ml  ntreal  I’ower  eonfinued  its 
uiiv  a.rd  movi -.  At  tlie  end  of  the  first 


hotir's  (radinji,  on  Iransaelions  tlial  involv- j 

Total  reserve .  T28,71.'L000  .riT  sharei.  the  price  stood  22(>-'’)j  com- j 

Inerease .  2,024,000  pareil  with  223  3-4  at  the  close  on  1'hur.sday.  i 

Collection .  28,417,000  Rrjizilian  was  fractionally  stronger,  opeti- 

Decrease .  278,000  jng  at  70;  later  gaining  }  i  point.  Further 

Bullion .  ,‘t8.781,0(M)  buying  <>f  Hcotia  developed  and  the  price 

Increase.  .  . .  1,840,000  advanced  to  .55  <1“'  pnint  since  the 

Other  securities .  37,4fi2,0(K)  react  ioti.  Hhawinigan  held  strong  at  132  ' 

Decrease. .  I. '203, 000  ('.)»,  K.idid  not  come  out  in  the  first  hour’s 

I  Other  deposits .  41.800,(KK)  transactions,  though  London  cables  (pioled 

Increase.  .  192.000  th*  stoF'k  195 LL  or  a  full  point  above  the 

Public  deposits .  17,037,000  dose  h.liTe  on  Thursday.  There  were  two 

Increase .  039,000  o.'.-shai.'e  transactions  in  .Smart  Woods  com- 

Governmenl  securities .  11,040,000  mon,  tVing  tlie  fir.st  for  1914.  The  price  I 

Proportion  of  the  bank's  reserve  to  lia-  wa  'it')  in  each  inslaticc.  This  compared- 
bilities  is  now  48.20  per  cent,  against  45. .50  with  ai  low  level  of  35  for  1913.  Odd  lots  - 
last  week  and  compart^s  with  a  dtwline  from  of  St e.i.  mships  common  chtinged  hamls  at  11. 
51  M  to  51  percent,  in  this  w-ek  last  year.  Cement  common  was  28J4  to  I/2.  Car  and 

_  _ ■ _ _ _ Found  'v  48.  Twin  City  104.  s\mes-Holden 

. . .  "  '  '  '  coinin'  n  9.  Montreal  Tramways  21H. 

IMontrs'al  Cottons  52j2.  | 

\'o(j  N- — Stocks  experienced  further  small  1 
advances  in  the  second  hour’s  trading.  | 
Power  was  a  strong  feature  at  220  J'g.  Sco-  | 


G.DURNFORD&COMPANYi 


Auditors 

Kei 

Accountants  c 

a.  OUBNTORB,  C.A. 


Fstates  Managed. 
Keiita«  Intoreaty  Etc 
Collected. 


a.  OUBNrORB,  C.A.  S.  B088-&0St' 

President.  Manager.  ; 
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.  1,840,000  advanced  to  itoli,  tin-  high  point  since  the  i  X 

.  37,402,0(K)  react  ioti.  Shawinigan  hebl  strong  at  132 j  X 

.  I. '203, 000  ('.)»,  K.idid  not  come  out  in  the  first  hour’s!^ 

.  41.809,(KK)  transafit  ions,  though  London '-ahles 'itioled  1 

.  192.000  th*  stoF'k  195 LL  or  a  full  point  above  the  j 

.  17,037,000  dose  ii.iere  on  Thursday.  There  were  two  1  X. 

;  . .  039,000  •25-s)iai,'e  transactions  in  .Smart  Woods  com-  ’(f 

rities .  .  .  .  11,040,000  mon.  iVing  tlie  fir.st  for  1914.  The  price  1 

he  bank's  reserve  t'>  lia-  wa:  '2(f)  in  each  instaticc.  This  cotniiarcd  '  X 


ALL  CROPS  GOOD  I 


lSj»<.-finl  Fri'iiiy  W!r«“  F'rom  E. 
I  Corn  Hind) 

WiNMi-i;';,  lime  19.  .lu.stasdry 
vi  e.-it  her  was  beginning  to  look- 
serious,  the  wiwt  git  heavy  general 
rain  vvliich  [iraeticaliy  ''overed  all 
'■oinitry  excejit  iui mediately  round 
'Winnipeg  and  .Southern  sXlberta. 

1  'I'eniperat  lire  lias  dro|iped  mater¬ 
ially  which  will  increase  the  advan- 
agi  of  moist  ujre.  Some  rat  her  had 
lail  damage  rdports  from  west  cen- 
ral  Saskatchewan  in  Kimlersley, 
l''..|..'■;comI)eand  Fairmount  districts. 

Path  of  storm  fifteen  miles  wide 
l>ul  length  not  given,  probafily  not 
I'eiy  extensive.  Odd  fields  ih  both 
.Manitoba  and  Saskatchewan  are 
reported  as  in  shot  blade.  Progress 
row  will  he  very  rapid.  Ceneral 
(ondition  all  crops  good. 


THE  BOND  MARKET. 


and  Offer 


Montreal  ] 
Powe] 


FIRST  MORTGK 
TRUS!: 


?ht,  Heat  and 
Company 

E  AND  COLLATERAL 
^2%  BONDS 


Due  J;Xnilary  1st,  1932 

PRICE  WiV  lAPPLICATION 

N.  W.  HARRIS  &  CO. 

INCpI^ORATED 

157  ST.  JAMES  ST.  MONTJREAL 


tia  hel 
opi'd  an 
at  13014 
A  2()0-sh 
at  9.  SI 
transacti 
inion  St 
been  no 
tat  ion  wa 


Bail  h 
abscond  i 
( 'anada. 
.McKinn* 
^ierchan 
action  ai 
same  tim 
in  the  o 
the  Impe 
Trust  Co 
pany,  A. 
Gourley  I 


Friday 

English 


NtocKs  experienc' a  lurtner  small  |  (Jedars  Rapids  bonds  have  bee'  the  out- 
in  the  second  hour  s  trading.  |  standing  feature  of  the  bond  mark  et  ou  the 
(  a  strong  I  Montreal  Stock  Exchange  this  wee  k.  Tran¬ 

sactions  for  the  most  part  were  at  the  best 


Toronto  Hails  devel- 
e  market  in  the  second  hour 


of  MacDougall  and  Cowans, 
nk,  the  (Quebec  Savings  and 
the  Financial  Trust  Com- 


G.T.R.  ORDINARY. 


•yant  Bros.,  N.P.,  Bryant  and  London  cables  on  Friday  quot 
flod  and  Company.  Ti'unk  Ordinary  at  17  h- 


MARCONIS. 

quoted  Marconis  as  follows; 
'  'erican  3 


DIVIDENDS  DECLAR 

West  Kootenay  pref.  1  ’4^  payabl 
of  record  June  29. 

•  '  "  '  T>. 

If;. 


FAINT  I 
CONFll 
HEA 


Canadian  Sti 
ing  Week  j 
inated  by 
Stimulus 
garded  as 
ness  Revil 

Continued  re 
West  of  satisfac 
ing  with  them 
induced  a  faini 
sentiment  for  t 
change  was  not 
of  liquidation  t 
demand  from  b 

The  market  a 
ated  as  yet  by 
they  have  hesii 
selling  moveme 
weeks  ago  they 
on  prospects  of 
was  eminently 
point  of  the  ‘"‘s 
and  Coal  was  n< 
pay  its  divideni 
selling  movemei 
that  did  much  f 

Stimula 

Placing  a  $1, 
with  the  Domin 
close  of  last  vv 
towards  revivin 
situation.  Stee 
basic  factor  in  a 
Steel  stocks  ra 
nouncement,  fo! 
week  by  Mr. 
after  t  he  Scotia 


_  London  ex 
No  new  facto 
developed.  ^ 
through  any 
the  other  han 
the  buying 
much  more  pi 
ease  developj 
undoubtedly 
on  the  stock  1 


Activity  on  tl 
ly  to  be  expeete 
Even  under  no 
becomes  dull 
good  I'rop,  ther 
that  Ihv:  early 
equally  as  activ 
j  were  a  year  an 
would  obviousli 
than  it  was  in  t 
1913.  Canada 
I  ultimate  trade  ; 


I  There  is  sma 
to  look  after 
months  now  Cai 
a  remarkably  li 
been  no  tenden 
“street"  for  e 
commit  inents;  ( 
credits  has  bee 
servative  fashio 
prepared  for  t 
drawing  in  of  1 
so  slight  as  sear 
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forges  ahead, 
influences,  it  ap 
former  strings 
high  level  for 
created  on  Thu; 
the  market  pos 
almost  entirely 
expected  shortl 
a  stock  issue, 
year's  stock  iss 
paid  up. 

Shavvinigan  i 
changed  from  I 
The  attempt 
petered  out.  ' 
week  around  1 
moment  of  tr 
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!  its  dividend  is  u 
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e  marKci  in  ine  secona  nour  ;  pj.j  experienced,  80.  On  ITuesdav. 

urentide  was  firmer  at  177^.  |  for  [instance,  .S3i,()00  of  these  bond  A  changed 
w'k  of  Amcs-Holden  came  out  j  unlisted  depart  menti.  Mon- 

hips  preferred  m  a  broken  lot  business  totalled  .?22.(i(M)  iij  tlhe  listed 

anged  hands  at  68^2-  Uom- I  j  $4  000  in  the  Imlisted; 

*  •  Tu  'silav,  .$20,800  in  listed  bonds  4nd 

sactmns  in  C.P.R.  Ihe  quo-  1  40(j  j,i  unlisted  bonds;  Wednesday, 

1  /4  bid,  1.),)  aslo'u  I  in  listed  bonds  and  $7,500  in  unlisted 

.M.-!  Aui,'  !  Th^irsday,  .$12,5(K)  in  listed  bon 

HDEL.MECiK  CASE.  j  $1  ^,000  in  unlisted  bonds. 

een  refu.sed  Vassil  Delmege,  ' - ' - 

••‘rk  of  the  Merchants’  Bank  of  '  CANADIAN  LOAN  RETTE. 
e  law  fijm  of  Foster,  Maw,  |  London.— The  new  Dominion  of 
1  3.S  was  anticipated,  met  an  in 

amk  of  Canada,  has  entered  [  ^jemand  on  Wednesday  the  scrip  at  t 
Delmege  for  .SlOO.OtX)  at  the  ,  [the  day  being  quoted  at  one-oua 
king  seizure  before  judgment  |  pQpnt.  • 
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talization,  DirhIvMds.  Par  Vjilue,  Intereat  P 


uid  Price  Records, 


HOLDEN 


Tuese  A 


W»»NB3DAT 


Saturdat 


Friday 


Ames-Holden) .... 

Do  pref . ..... 

Bell  Telephone. .  . 

Do  New  . 
B.C.  Packersi .... 

Do.  pref. .).  ... 
Brazilian  ^ . 
Calgary  Power.  . . 
•Canada  Car.l.  .  .  . 

Do  pref . 

Canada  Cemfent. . 
Do  pref. .).... 

;  Can.  Cotton#  .  .  . 

;  Do  pref. .!.... 

I  Can.  Converters. 

1  Can.  Con.  Rubber 
;  Do  pref. :  .  .  .  . 

!  Ca.  Fairbanks  pfd. 
i*Can.  (Jen.  Bilee..  . 
*('an.  Paeifi;.|(.  .  . 
Can.  Locoiotiliive . 

Do  pref.  I 
Can.  Steains'liibs. . 
Do  pelf. I  .1 
‘Crown  Rfseirvfi.  . 
Detroit  Elecj.  F{y . 

Dorn.  Bridgi^ . 

Dom.  Cannors,  .  . 

Do  pref.  .  I  .  . 
Dom.  CorI  pref  . 
Dom.  Iron  pref. 
Dom.  Steel  Corp. . 


•fontreal 


FIRST  MORTGAGE 

Bonds 

$1,000  each 

INTEREST  HALF-YEARLY. 


SO  Hospital  St.,  Montreal.  - 
Members  .Montreal  Stork  EsrhanRe. 
t.  John,  N.B.  London,  Enii. 


AINT  RKTURN  OF 

CONFIDENCE  STOPS 

HEAVY  SELLING 


(Coltinued  from  Page  1) 

ni  ent  in  the  laek  of  information  given  to 
♦  lie  shareholders  with  regard  to  the  dis- 
pi  isition  of  aiiuige  block  of  the  company's 
sf  curities  at  (he  formation  of  the  naviga¬ 
tion  merger. I  Steamships  preferred  weak- 
ei  led  to  6.5  oil  Wednesday,  hut.  .sup|)ort  w-as 
o!  Tered  the  )iext  day  and  tlie  price  was 
ai  Ivanced  to  i>8  ,'2.  The  common  stoi^k  has 
b- 'cn  selling  ground  10 '2. 

S-otia’n  Kecovery. 

Nova  Seoiia  Steel’s  16  point  rei^overy  to 
.I.')  on  Thursday  is  the  notable  feature  of 
the  home  issues.  The  common  stock  has 
<1:  splayed  good  rallying  power  since  the 
d  'claration  of  the  dividend  on  “Tuesday, 
f’revious  to  the  announcement  from  the 
Board  of  Directors  there  was  a  shar|)  rally, 
ir  duced  not  alone  from  a  rapid  covering  of 
the  shorts  but  in  a  movcnicnl  ihat  gained 
considerable  imp*'ins  from  investmeni  buy- 
ir  g.  When  the  fate  of  Scotia's  dividend 
h  ing  in  the  balance  the  stock  appeared  to 
b  )  easily  ‘  licarcd”  and  the  professional 
el  ement  sold  the  security  down  to  39.  Then 
(•time  the  more  reassuring  statement  of  Mr. 
R.  E.  Harris  K.C..  president  of  the  com- 
p  iny.  There  was  an  imm(>diate  scramble 
fc  p  the  stock.  (Jn  Monday  the  price  level 
was  as  low  as  46.  On  Tue.sday  there  was  a 
SI  narl  gain  to  "14 ’4 ,  most  of  tliis  coming  into 
the  markci  even  before  the  formal announce- 
in  ent  that  the  dividend  had  been  declared 
fc  r  the  (piarter.  The  announcement  of 
the  direi’iors  was  accomiianied  by  the 
slatemeni  from  the  president  that  while 
pi'ospects  could  not  he  considered  bright 


)]*Hollin(i;er  .. 

Illinoi^  Trac  . 

Do  /  pref . 

Int.  Cpal  &  Coke 

Laurentide  . 

>  Do  I  New . 

Lake  pf  Woods.., 

Do  I  pref . 

F.iyall /Construe. .  .  . 
Maciponald  Co. .  .  . 

MaeWay . 

MacUay  pref . 

Mexilban  L.  &  P  .  . 
Minr|.  &  St.  Paul . 
Mont.  L.  H  ,  &  P. 
Moni.  Power  New 
Monit.  Cottons  . .  . 

Dib  pref. . 

Mon/t.  Loan  &  M.. 
Mont.  Telegraph.  . 
Mont.  Tra  nways. . 

iSjo  Debs . 

Nipissing.  . . 

N.Sf  Steel  A  Coal. . 

Uo  pref . 

Ogijvie  Milling. .  .  I 

Do  pre.’ . 

Ott/awa  L.  H.  &  P 

Oo  New . 

Penman’s . 

E>o  pref. . 

Porto  Rico . 

Price  BrPs . 

Qje.  Ry.  L.H.P  .  . 

R.j  &.  O.  Nav . 

Riordon  Paper  pref 
Russell  Car. .  .  .  .  .  | 

IDo  pref . 

SaJwyer-Mfissey  pfoi 
SHawinigaii 
Snerwin-Williams. .  i 

7  Do  pref . I 

Spanish  River.  ... 

Do  pref . 

eel  Co.  of  Can. .  . 

Do  pref . 

oronto  Ry . 

ooke  Bros . [ 

Do  pref. . I 

ucketts  Tobacco.  1 

Do  pref . 1 

JTwin  City . j 

frwin  City  Rights..  ' 

jW.  Kootenay . 

I  Do  pref . 

(Winnipeg  Ry . 

[Windsor  Hotel .  < .  .  . 


Exrhanige 


Jj  H.  Plummer,  president  of  the  Steel  Cor- 
poratiibn.  says  the  Sydney,  C.B.,  plant 
wjill  b(|>  operating  at  full  capacity  in  its  rail 
department  day  and  night  until  ('hrist- 
rrlas  time  on  present  orders.  This  rush  of 
bjusintjss  may  be  expected  to  have  such  a 
n/arkfld  impression  upon  the  corporal  ion ’.s 
earniilgs  that  much  of  that  which  has  been 
Idst  iji  the  dull  months  of  the  present  year 

_ h  ■  the  busy  months  to 

Dominion  steel  preferred  while  quiet 


Island.^,  St, 
points. 


en  Island.s, 
•ounds. 


e,  Summer- 


nfay  p<  made  iij) 

epme.,  ^ 

has  bh  n  very  much  stronger,  a  transaction 
this  ycek  at  73  showing  a  ">  point  gain  over 
the  Ipw  level  in  the  recent  decline.  The 
comnhon  stock  this  week  underwent  1  ’'2 
pioinfl  advance  to  23,  though  trading  was 
li|ght|.  and  was  of  a  character  to  suggest  buy¬ 
ing  lui  the  part  of  shorts  fearful  of  overslay- 
idg  tjhs  market. 

I  Steel  of  Canada. 

Ofj  the  three  steel  companies  the  securi¬ 
ties  lof  Steel  of  Canada  have  occupied  the 
softest  position  of  the  market.  There  was 
n  )  movement  in  the  company’s  preferred 
st  ock  but  the  common  stock  has  been  offer- 
ii  g  freely  and  there  was  a  break  to  a  new 
If  w  level  at  12  H- 

Dominion  Canners. 

The  market  for  Dominion  Canners  fell 
flit.  The  recovery  to  32  was  short  lived. 
'The  price  level  was  down  to  28  again  for 
tjiei common  and  the  preferred  was  offered 
around  8ri,  broken  lot  sales  occuring  at  8.5^ 
in  Toronto. 

The  directors  gave  oiit  the  company’s 
fijilncial  statement  this  week,  the  first 
cornplete  Balance  Sheet  (hat  ha.s  been  puh- 
lisaed  in  the  four  years  of  the  merger’s 
hislory.  It  was  not  a  particularly  brilliant  ' 
shtUving.  Of  chief  interest  was  the  know- 
led'gt  gained  that  the  company’s  outstand- 
inK  bonds  had  been  increased  to  the  e.xtent 
of',  increasing  the  fl.xed  charges  by  over 
$50.(100  a  year.  Criticism  was  mainly  • 
ciM3  tered  at  the  directors  for  their  failure 
td  show  the  amount  written  off  for  depre- 
cflition.  ^  ^  ’ 

n  Dominion  Textile. 

b’he  present  price  level  of  Dominion  . 
TtBtile  is  nothing  more  or  less  than  the  . 
stBk  market’s  reflection  of  the  present  . 
inlustrial  situation  throughout  Canada. . 
public  is  in  no  mood  for  industrial 


Ex-rigHt  and  dividends. 


BOND  QUOTATIONS  FOR  THE  WEEK, 


IMPERIAL  TOBACCO  CO. 

London. — The  American  syndicate  of 
which  Mr.  Charles  Whelan,  president  of 
the  United  (^igar  Stores  ('ompany  of 
■America,  and  Mr.  J.  W.  Surbrug,  of  New 
York,  a  tobacco  manufacturer,  are  the 
leading  spirits,  is  negotiating  for  the  pur¬ 
chase  of  the  business  of  the  Albert  Baker 
Company,  Limited,  whose  retail  tobacco 
shops  arc  distributed  all  over  London. 
The  Imperial  Tobacco  Company  is  pre¬ 
paring  a  counter  move. 


if  Bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending 


Record  ol 
Friday  noon; 


;  —  Range — 

— 1914 —  for  weeK —  — Friday - 

P.C.  Due  High  Low  High  Low  Asked  Bid 

.5  1925  199  H  9914  99^2  99^ .  98  Js, 

6  1940  92  89  H . 

6  1929  |98  95  96  95  96  95 

6  1939  1104  5a  104  104 

6  1940  198  97  .  98 

5  1940  81  79  .  81  79 

6  1926  88  88  . . 

6  1940  193  89  89 

6  1951  (98  91  . 

5  1940  1100  97  .  100  I  98 

6  1922  l(r,i  99^4  101  100 H  100 ^  100  16000 

6  1940  m'4  94  H  944  94  H  95  1  94  !  2500 

6  1929  m  85  .  89  84 

5  1917  1(X)  100  .  100  . 

5  545  92  ' 

6  7920  in  j  H  102  105  4  1054.  ...  .  104  ^ 

5  1936  KW  99  . 1 

'6  1916  100  100  .  100  . 

(6  1923  104  102  ItK) 

16  1932  1  8  88  .  . 

5  1938  lyiVt  79  . 

e  10*1*1  Mfi 

4H  1932  fil8  96  Pi  ■  97 . 97 . 9'r'  '95  10000 

4 '4  1932  lOto'-i  99  .  10ft  j  ... 

5  1941  9b  P.  97  99  U  99^4  991-,  pot.^  !  fiooo 

6  1932  lOPH  106  '103  . 

6  1932  lOB  100  .  100  1 . 

6  _  lOp  102  .  100  . 

1936  SiSH  81  .  84  . 

5  1940  8S  80  81  81  81  80 1  -  5100 

,5  1939  55  48  .52  51  53  52  .3000 

5  1935  10i>4  00  W . I . 

6  1942  9S  98  . 1 . 

5  1959  89}  a  80  .  87  . 

6  1941  101  H  97^4  994  994  994  1000 

6  1931  6«  66  80  70  . 

6  1940  9;^  90  . . . 

6  1925  1001  99  Pi  99  99  .  98  4000 

6  19‘25  10(14  094 .  101  100  . 

6  1925  99j4  97  98  _ 

6  1925  100  100  .  99  . 

5  1949  84  764 . :.  77  . 
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10000 


Bonds  j 

Bell  Tel . ' . 

Calgary  Power . 

Can.  Cement. . 

Can.  Car.  . . 

Can.  Felt. .  .  .' . 

Can.  Cottons . 

Can.  Conv. .  , . 

Can.  Rubber . 

Can.  Loco.  .  ( . 

Dom.  Coal.  , . 

Dom.  Cotton . 

Dom.  Canners . 

Dom.  1  &  S . 

Halifax  Tram . 

Hillcrest. . . 

Laur.  Paper  . . 

Kaministiquia . 

Keewatin . 

Lake  of  Woods . 

Lyall  Construction. . 

Mex.  Elec.' . 

Mex.  L.  &  P . 

Mont.  Power . 

Mont.  St .  . . 

Montreal  Tramways 

Ogilvie  Milling . 

Do  B . 

Do  O.  . . 

Porto  Ricd . 

Price  Bros;. . 

(Juebec  Ry . 
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5000 


C  ANADA  BRICK  COMPANY, 

The  Canada  Brick  _ 

operated  a  plant  at  St.  Lambert,  Que.,  and 
_ _ ll.. .  I.Illv  ”..J,  shows  a  loss  from 


('ompany,  which 


another  at  Mile  End,  _  _  _  _ 

operations  to  December  31,  1913,  of  $8, .524. 
The  report  states  that  the  loss  was  due  to  the 
general  slump  in  the  building  trade  accom¬ 
panying  the  financial  depression  throughout 
the  Dominion.  The  company  is  capitalized 
at  $600,000  in  common  and  $200,000  in 
preferred,  of  which  only  half  of  each  has 
neen  issued. 


Kiordau  I  'aper.  . . 
Scotia ...  t  • 
Sherwin-Williams 
Spanish  River. .  . 
Steel  of  (Jan .... 
Textile, Sler.  A.  . 

Do.  B . 

Do.  W . 


PREMIER  GLASS  OFFERING. 

In  conneotion  with  an  offering  of  stock 
of  the  Premier  Glass  Company  recently 
made  in  England,  it  is  stated  by  oflBoials 
of  the  Sterling  Bank  that  the  offering  is 
not  being  made  by  them  but  that  the  bank 
is  act  ing  a.s  agent  for  the  Premier  Glass  Co. 
along  with  the  Commercial  Bank  of  Scot¬ 
land. 


^V'last 

the 

i 

■'  ;how 
¥  also 
'  s  been 
trance, 


West  Can.  Powe“. 
West  Kojotenay .  . 
Winnipeg  Electric 
Winnipue  Ry.  .  .  . 
WindsorQlotel . . . 


r.  M.  J.  Darragh,  for  28  years  connected 
tl  thepOgilvie  Flour  Mills  Company, 
mited.  has  resigned  as  superintendent  of 
e  Royal  Mills  elevator  and  warehouses, 
IV  ing  w’ith  the  best  wishes  of  the  officers 
d  mill  associates  for  his  future  career 
itl  the  Atlantic  Sugar  Refineries,  Limited, 
t  ’S  t.  John,  N.B. 


RAND  GOLD  OlTTPl^T. 

LoNDo.\.--In  May  the  output  of  gold  at 
the  Rand  \»as  720,229  fine  ounces,  valued 
at  jC3,059,J40.  In  May  last  year  pro¬ 
duction  was  794,306  fine  ounces,  valuea  at 
£3,373,998. 


IS  only 
3  whole 
Im^ow 


BANK  QUOTATijoNS  FOR  THE  WEEK, 


lord  of  bank  stocks  listed  on  tbje  Montreal  Stock  Exchange  for  tl 

i  — Range 

,  — 11914 —  for  week —  — Fi 

iks ,  High  Low  High  Low  Ask 

. .  149  1  145,  . . 

•ce .  217  2004  2034  202  205  4 

ga..i .  157  I  1494  150  149  4  150  • 

. .  213  i  213  . 

Its .  193  i  181  188  188  189  . 

;. .  .  .  ^ .  205  195  .  203 

il  .  249  ;  230  230  230  . 

le..., . . .  134  I  1234 . 

tcotia .  265  i  ’2.56  .  265 

.  210  ’307  . 

....,( .  1*32*  ,  118  . 

. i .  227  ’3204  221  ‘321  . 

d .  2084  -3084 . 

.  217K  a08  . 

. .  1474  1244  1424  1424 . 


Cables  “BURPORT. 


STOCK  AND  BtoND  BROKERS 

MEMBERS  MONTREAL  ST6cK  EXCHANGE 

51  ST.  HR^NCOIS  XAVIER  ST. 


- - -  r  tORONTO  STOCKS.- 

1  ■  .ikssSStS®!*’ 

pref  .1  122 

,  Beil  Telephone .  ... 

^rj  Situat*®"  Burt.  F.  V  i , 

Kip 

,  Braziiwn"  Ca.w'aCein.eonii . 

of  StcamaWP®  'i™- r  -  ^ ^  .  .t  ;S 

_ of  \  (V»’. '■'Oco.  com .  19‘3?4 
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I  HV‘  »i 

'  (-1^  Dairy  eoni 


1  ('^federation  Life . 

j  ..t  )  '  ('.afuiners  Gas . 

„rrospood<-«**  1  p,-r,j,  i:„,ted . .  • 

eivi.'led  on  l'‘‘i  d,ii.  (  anners.  .  '  ' 

*■'  veeU.  *t.in.  Canners  pref .  •  •  ■  • 

l,u.  pa«'  ..hercrfuli  nl.  &  SI*;*'  . '.  . 

fairly  ,,„Vt  l>n.  Steel  (  orp . 

lU'velopo''  'o  '"Ml  Tvn  . . 


IS  fairly  ',1  i>n.  Steel  (  orp 

developed  to  1 1  Telegraph. 
^  \n  eonneeVion  ^,^,1,  Superioi . 
’P"-  .  „.c  -^ueh  as  U>.  Dev  pref. 

ling  issiK  .  ja  Uiois  i)ref. .  • 


'  \ 


'  ■  rr,ie«  i'aeii  «  ri>.  .... 

ing  ;  ,.„nada  Uiois  pref.  ■  .  ... 

nlian  and  <  ana  (Voods . 

r  ivitv  1  .  . .  SI  V 

’  ‘  „.it  to  desert  ;;a„i4av  . . 

’’F  ime  during  1  x,,le  Leaf  . . .  ■  ; ;  92 

even  the  dyed-tn  j  XP«^  ^  . . 

feel  that  a  reawaw-  .  :  . . .  ... 

nly  and  bring  |  |ijareh  pref,  •  .  ■■■ 


operations.  '  h  j  Steel  eoni ...  ■ 

a;«s  forthcoming  to  ^,llvie  eoin..  .■«•■■ 

monetary  situation  Burt  com . .  • 

l-informed  brokers,  Burl  pref . 

.ntributed  practical-  uait  s  com . . 

mto  business.  De-  .ni  nans  pret  .  ■  ■  • 

ustrial  "orld  were  ,  ,r,  „  H'no  com.  •  . 
torv  chief  among  vt  L.  H.  <k  1  ■  •  ' 

rail  order  and  the  1  ,pr  its  com^ . ■* 

,nd  It  was  believ-  ;  ,,g  t.rs  pret .  .  •  ■  -  ’  ' 

orovemen IS  abroad,  i  „.ll  M.  C.  ccim..  •  • 

n  ni‘  tlu*  Parisian  i  ^(>1)  M.  C  .  pre 

actors  con-  | 

;ru„ont prtuu  Uvtt-«."«,r';:' 

Airidded  Wheat  com. 
■ovenient*  ShVdded  Wheat  pre 

ider  the  Canadian  Spinish  Bi'’®’'  "^Ff 
,>  likelihood  that  U  |  M. '• 

l,v  others  for  oeo-  I  B,e:  of  (  an.  com 
hr  various  k'lids.  as  j  Si(*l  of  (  an.  p^ 
iirns  of  a  returning  To»ke  Bros.  eom,. 

Miid  it  mean  better  |  Toike  Bros,  pref  .  ■  • 
trial  eoneerns  and  !  To-onto  Bapem.,-' 

llf  ^Fummer  months  ,  Winnipeg  '  '  ’  ’  ^ 


.(•1  Stoeh«-  j 

was  if  anything  i 
news  that  the  plants  , 
to  a  greater  extent 
But  the  eoi’sensiis  i 
r«  is  that  enhanced  | 

Kradually  and  will 
1  the  increased  earn- 

lustry.  'Oie  state- 
s  that  the  Lastern 
o  make  an  issue  of 
,e  inference  to  be 
,.  statements  tnat 
in  need  of  no  im- 
Iped  to  improve  tne 
n  Toronto. 

iociiriticB. 


Boniagas . •_ . 

*('rown  Reserve . 

. . 

N|orlb  Star . 

. Bank*’ 

1  . . 

. . 

Hamilton . .  •  • 

1  . . . . . 

I  . . 

1  Meltropolitan . 

'  . . 

1  Molntreal  . . . 

i  Sor  a  Scotia.  . . . . 


"MINMPEG, 


Asbestos  .  1 

Can.  Power. 

Mex.  Nor.  pwrtj^^^l 
Nat.  Brick. .  .  . 

Nat.  Steel . 

W’ayagamack.  .  ^5  75 

DIVIDEND  PAYI 


CONSULTING  ENGINEERS. 


(Quarterly 
I  STOCK  rate 

I  C.P.R.  com .  2J/4% 

I  Bk.  of  Nova  Scotia  .  .  3 

Mil.  Loan  &  Moric  .  2J4% 

B.A.  Toiiacco  interim  6% 

Mackay  pref .  1% 

Alackay  com .  1  ?4% 

Dominion  Bank .  3% 

Duluth  Superior .  1% 

Dominion  Trust .  2ri 

Molsons  Bank .  2%% 

Tri-City  Ry .  1  H% 

Buffalo  Mines .  5% 

Metropolitan  Bank  .  2'A% 

Nor.  Ont..  L.  &  P  pfd .  .3% 

London  &  Can.  Loan  .  2% 

Huron  &  Erie  Loan. .  .  3% 

Canada  Landed .  2 !(% 

Metropolitan  Bank  .  2H% 

Sherwin  Williams  pfd.  1  f4% 
Penn.  W'ator  &  Power.  1% 

Duluth  Superior .  t  % 

Caribou  Cobalt .  2 

Brazilian  Tr..  prof. ...  I  H% 

Twin  City,  com .  1  t^'/o 

Twin  City,  pref .  1 

Riordan  Paper,  pref.  I  H% 

National  Trust .  2H% 

Shredded  Wheat,  com  1  54% 
Shredded  Wheat,  pref.  1  H% 
Toronto  Railway. .  .  .  2% 

Crown  Reserve  mon.  2% 
Dom.  Textile,  pref.  .  .  I  %% 
Demerara  Electric...  1% 

Dom.  Glass  pref .  1  *4% 

Trinidad  Electric. ...  1 

Nipissink .  5% 

Gttawa  Power .  2®i 

Dominion  Park .  1 

Illinois  pref .  I  H% 

Porcupine  Crown. .  .  .  3®n 

Bell  Telephone .  2% 

Cons.  Alinink .  2% 

Hlllcrest.  prof .  154% 

Can.  Gen.  Electric .  .  .  154% 

Bell  Telephone .  2% 

.4 mes- Holden,  pref..  155% 
Can.  Loco.,  pref.  .  .  1 ’4% 

Nor.  Ohio  Tr..  pref.  1  t4% 
McKInley-Dairakh  .  .  6% 

Ogilvie .  2% 

Goodwin's  pref .  1 

Shawinigan .  1  54% 

Gould,  com .  1  54% 

Gould,  pref .  1  *4% 

W.  I.  Electric .  1  14% 

Halifax  Elec .  2% 

London  Loan . 1  '-4+  '4 

.Smart  Woods,  pref..  .  1  54% 
Can.  Cottons,  pref.  .  1 
N.S.  Steel  &  Coal.com  1  ^ 
N.S.  Steel  &  Coal.  pref.  2% 
Can,  CarFdy.  pref.  .  .  1  *4% 

Brandram-Henderson 

pref .  1  54% 

Can.  Rubber,  com  .  .  1% 

Can.  Rubber,  pref. ...  1 5*% 
Winnipeg  Electric. .  .  .  3% 

Bank  Nationale .  2% 

International  Nickel, 

eom .  2  54% 

International  Nickel. 

pref .  1  54% 

F.W.  Wool  worth, com.  154 
F.  N.  Burt,  com....  154% 

F.  N.  Burt,  pref  .  ,  .  154% 

city  Dairy  ,rora  ....  2% 

City  Dairy,  pref.  .  .  .  154% 

Laurentide .  2% 

Halifax .  2%, 


Paye^H 
June^H 
■luly  H 
July  H 
June 
July  ■ 
July  ■ 
July  ■ 
July  1 
July  3 
July  21 
July  11 
July  1  ' 
July  2 
July  15 
July  2 
July  2 
Juiy  2 
July  2 
July  I 
July  1 
July  I 
June  30 
July  1 
July  1 
July  I 
June  30 
July  2 
July  1 
July  1 
July  2 
July  15 
July  15 
July  2 
July  1 
.fuly  10 
July  20 
July  I 
July  2 
July  1 
July  2 
July  15 
July  1 
July  15 
July  1 
July  15 
July  1 
July  1 
July  1 
July  1 
July  2 
July  2 
July  20 
July  1 
July  1 
July  2 
July  2 
July  2 
July  2 
July  4 
July  15 
July  15 
July  25 


Aug.  1 
Sept,  lx 
Jubv  2 
July  2 
July  2 
July  2 
July  2 
July  2 


LIFE  UNDERWRITERS. 


BANK  STOCK  YIELDS. 


Mr.  M.  C'usien  has  been  appointed  as- 
eifctant  to  ihe  comptroller  of  the  Canada 
Ste.®m  hip  Lines  Ltd.  He  is  succeeded  as 
a  'di.ir  cf  passenger  receipts  by  Mr.  John 
Br-i»ian. 


Price 

Div. 

Yield 

B.N.A . 

.  149 

8 

5.40 

Commerce . 

.  203 

10-Fl 

5.41 

Dominion . 

.  230 

124-2 

6.09 

Hamilton . 

.  202 

12 

5. 94 

Hochelaga . 

.  150 

9 

6.00 

Imperial . 

.  215 

12 

5.53 

Merchants . 

.  188 

10 

5.31 

Metropolitan . 

.  200 

10 

5.00 

Alolsons . 

.  200 

11 

5.55 

Alontreal . 

.  230 

10-f2 

5.21 

Nationale . 

.  132 

8 

6.06 

Nova  Scotia . 

.  264 

14 

5.45 

Ottawa . 

.  207 

12 

5.79 

(Quebec . 

.  120 

7 

5.80 

Roval . 

.  221 

12 

5.42 

Standard . 

.  217 

13 

5.98 

Toronto . 

.  207 

ll-Fl 

5.79 

U  nion. .  . . 

8-1-1  ■ 

6.29 

„f  the  reason 
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^and 
facts  may, 
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^  prepared  t 
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I  ;  countries 
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^^Afacturec 

^^Bof  Cant 

^^^^Hmport 
^^^^Hones 


Mar^^H 

Marl^H 

N.B.^H 

Nova^^l 

Nova^H 

Nova 

Nova 

Nova 

Nova  Sfl 

Nova  Sfl 

Nova  Scl 

Stanfieldl 

Stanfieldsj 

Trinidad  j 

Trinidad  < 


Brandram-i^^l 
Cape  Bretoi^^l 
C^aniaguey  5^H 
Eastern  Car 
Maritime  Tel^H 
Maine  &  N. 

Co.  DebeniH 
N.S.  Steel,  IstH 
N.S.  Steel  6%  .■ 
Porto  Rico  Raifl 
Porto  Rico  Tele* 
Stanfields  LimitJ 
Trinidad  EleotriJ 
Trinidad  Telephc 


puted  stri 


MARK] 


nt 

outrMllls  Comi 
mmon  stock.  In  fact, 
ed  bu8lne«fi. 

WHITE  POlCsPBCtAL  CIRCIT.,4.... 

CUAIG  BROS.  &  COMPAN 

lEAIRERS  MONTREAL  STOCK  EXCHANGE 

MONTREAL 


Am 


I^B-ate  new  ore  bodies  ' 

^■the  dumps,  of  which  £ 
H  several  tons,  which 
Kng. 

Rbec.— -Toronto  Rails 
■  e  purchase  at  pre.sent 
■loubt  be  subject  to  ils 
Ins  are  equally  to  be 
lany  has  been  ordered 
If  money  in  equipment, 

^ord. 

ho  antagonistic  public 
confronting  Detroit 
of  this  public  utility 
nil  higher  ihaii  it  is  at 
lan.v  continues  to  earn 
idend  requirements  and 
lered  to  h«!  an  extremely 
it  I.'nited  sooner  or  later 
s  own  and  with  the  elim- 
hould  sell  at  a  handsome 
midst  of  the  present 
lip  agitation,  however,  it 
that  Detroit  will  have  its 
a  magnificent  property. 

'en  engaged  to  design  an 
tion  system,  and  an  ap- 
.">0,000  has  been  made  for 
'll -can  see  that  the  eom- 
e  or  less  hazardous  future. 
Rapids  Company  has  a 
nf  and  possibilities  of  ex-  ] 
hydro-electrical  power  do-  | 
e  concern  will  be  put  into  i  rM 
rding  to  present  psiimates, 

1  of  this  year.  The  bonds  ^  • 
ive  business  man’s  invest-  - - 


Tried  and 
Proven 
Investments 

We  own  and  offer  a  wide 
range  of 

Ontario 

Municipal 
Debentures, 
to  yield  from  5  to  5^4%. 

Kindly  Write  for  our  List. 

Gibson  SCoMPANV 

INVESTMEN-r^RANKER*^  H 

^^CANADIAN  PACIFIC  RAILWAY  BUILDING 

mV _ T  O  R  O  N  T  O  ffifi 


and  development  of  properties,  ac,  ■  rd'i.ig 

___  . .  prospectus,  “will  be  an  imiiort'ar. 

■  -yiuNTUEAi.  -Re  Ormstown  branch  of  the  operations  of  the  comp:ni\  . 
ly  -This  eoinpan.y  was  pro-  jf  doar  that  the  future  success  depends 
essrs.  Albert  Shore.y  nr^  almost  enfirol.v  upon  the  judgm.  ii;  j  and 
iham.  capitalized  at  S.iOO.OOO,  experience  of  the  mn  nagemert.  Gl' ihjis  tbo 
00,01)0  is  preferred  stock,  prospective  bii.ver  of  the  compaii,\  s  ‘.Veciir- 
efc'rred  stock  was  issued  but,  ities  must  decide  for  himself.  Frapkilv.  wo 
d,  the  rest  hung  fire  and  it  was  think  that  tho  moment  is  n  ot  propitii/ius  for 
thdraw  the  preferred  and  i^ue  investment  in  new  reall  v  com  err-. 

«  extent  of  $100,000.  The  ..  ' 


ppear  to  have  had  indifferent 
1  their  bond  issue  and  only 
a  ken  up. 


Miss  .\nxii;ty,  Wk.stmoi  nt,  bio/.  -  It  is 
against  the  policy  of  Tin:  Kinawi  \/.  Ti'.ir.s 


at  Ormstown  has  been  valued  '  T  oj  r y  u.ig 

t  in  brick  making,  who  places  .A'  best  tlioycan  bem,  moycil.-.ia 

isiderably  above  the  authorized  sP*’«;>'lHtmn.  .  upiter  ...  <l  ^IMcs  ,/s  a  i.ros- 
The  management  report  that  ^  ! 


well  as  other  American 


na  trom  tlie  American  Aluinin-  favorable  at  the  end  ot  that 

time  they  will  tak<>  up  half  the  st'oek  in  tho 


m5^;FJl'if\C'nicl;^aFFeSiai  ^’inT'half 

°ay"  Umt  ' Ihe^boircff 'Fr’e'’'fiiu v 


Qvkbec,  F.Q. — In  the  ultimate  re¬ 
nt  of  trade  conditions  we  cannot 
that  Dominion  Canners  will  again 
,  and  Car  &  Foundry  80.  .lust  how' 
at  time  will  ooiue  it  would  be  ex- 


Bniley.  Mr.  Benson,  the  inresidont.  has 
sunk  some  .$(i0.0t)0  in  the  property  and  is 
evidently  looking  for  some  jr.'tnni;  in  tho 
circumstances  it  is  probable  ilmt  the  com¬ 
pany  will  be  reorganized  or  sL'dd 


IB  I  nr™'-cornw{.q— j^. 

I  I  not  interfere  wit|/i  the  pre.sent  flnaitr/ 

■  I  position  of  the  eLmpanv.  In  the  lah, 

■*w  contingency  we  l/elieve  ‘that  sharehohn 
ro,  I  ivould  receive  va.sflly  more  benefits  thai 
Its.  j  the  ease  of  a  mere!  increase  in  cjividencl.] 

I'l-  D.  Rknui/kw,  O.vt.— Our  WeJa 
I  correspondent  wrfiles  that  no  properlv,. 

It-  ,  been  listed  in  bl,|ck  A  .4,  plan  H^hr,,  fa 
„Fi  S/iskatoon.  since  the  sii; 

ng  $o00  per  foot,  wliieh  price  was  loo  high 

The  Royal  Bank,  as  yon  sugi?«‘st,  duel/ 

111  i  the  corner  of  Tjwelfth  street  and  Hroaj! 
iie  ,n  block  SO,  ph/n  Q.  This  is  a  little',. 

I  i  ",  Pi’opcrtM  you  enquire  about.  Ini;, 
oe  I  of  about  the  salme  value  as  your  own./n 

■I”!  -  MoyTUKAi..  -  The  total  vif 

^  .  I  silver  bullion /which  went  down  in  t 
ICS  j  Empres/s  of  Ireland  appears  ui 

of  i  —  . - j - - 

I  MO|ND  NICKEL  CO.  , 

The  Dirert|lur.s’  Srheme  for  Rearh^ 
n-  ment  of  f'apital— New  Prope' 

’If  '  at  Sudbury. 

"f  The  dire<;dors  of  the  Mond  Nick<, 
iv  ’’u"-'’’  report  that  the  j.r.., 

y  ’  the  company’s  business  during  i.' 

“•  I  financial  year  has  been  of  a  vcn‘ 
n®  factory  character,  and  they  estinii 
the  profit, -f  made  during  the  vear  w 
an  increase  over  tho.se  of  the  prcvii! 
of  about  iL'fi.'.O.OOt).  Thex*  expect  ti' 
to  place  the  balance-sheet  and  i>< 

Cl  before  the  shareholders  as  usual  dt 
:  month  of  .June.  i 

;  During  the  course  of  the  last  final/ 
the  directors  have  acquired  for  the  d 
on  very  favorable  terms,  a  nuinbi/,', 
mining  properties  in  the  Sudbur../" 

Ontario,  (’anada,  comprising  togci" 

•  ll.’JtlO  acres.  'J'hese  include  the  V-*i 
ton  an.J  Hlezard  mines  and  otln 
landsof  the  Dominion  Mineral  Cot! 

' ’he  Levack  properties.  At  l.eia- 
any  !  nune  the  exi.stence  of  a  large  bodv 
JI3‘.  copper  ore  of  excellent  grade  , 

‘’hi  Prnved  by  diamond  drilling,  win" 
s  of  stance  in  itself  considerably  in 
s  le-  compan\’’s  ore  reserves  and  assure 
«ed  ®"PPl.V  "rc.  even  at  an  increai 
zed  '  production,  for  many  years.  I 
nal  i  Having  regard  to  ‘the  pre.sent  : 
roi-  ’he. company’s  resources,  the  dirt 
ler-  decided  to  recommend  a  reorg.-L 
the  company’s  nominal  capital  ' 
make  tho  same  more  nearly  e. 
the  real  value  of  its  assets,  as. 
ors' '  ion  of  the  directors,  the  miniiil 

of  the  company  in  the  Sudbury  J _ 

Q  been  proved,  .o  be  of  much 

than  tho  fir  ares  at  which  tht  _ 

itbe  books  of  the  company.  'if^^^^^^^Bders  of 
rci.'ommend  to  the  shareholdeij^^^^^^^H  in  the 
tiun  of  a  reconstruction  soJi^^^^^^Bofits  as  j 
tho  scheme  has  the  advantage  of  al^^^^^^^^^Eome  on-  i 
deferred  shares,  the  holder ^^^^^^^^Krdinary  I 
after  ^;<"hange  these  for  ordinary  fully- 

tbelr  (he  new  company’s  capital  the  new 

(f  cumulative  and  non-cumuI^^^^^^^^V 
r*-  ence  and  ordinary  shares. 


,  uuu  s- ar  o.  r  ouiiiiry  ow.  ..ust  now'  ,,  ,1...  ti.. 

r"'*'  kcifc  r'kmidian  industricl.-i-:  extremely 

difficult  to  forecast.  As  you  are  of  | 

aware,  all  industri.al  securities  are  |  common  has  not 

gfrom  he  genera  trade  repression  I  buoyantly  to  the  recent 

IS  IS  retleoted  in  the  stock  mnrkci  ,,nnouneem.'nt.  Fufther.  at  the  re- 

placed  upon  industrial  seeurities.  oe.ul  high  levels  t  he  m-irkot  was  discounting 
_  customer  has  ample  funds  whieh  he  j^is  very  anouncement,  which  therefore  w.as 
ng  to  tie  up  1  somewhat  in-  no  more  .‘hail  traders  had  expected  for  some 

e  period,  it  migdit  be  advisable  for  (,•,„„  The  industry  is  a  variable  one 

)  even  up  011  his  purchases,  at  he  „n,-,  ..orable  “catch”  will  quicklv 

,t  low  leveLs  to  which  both  of  the  itself  tVlt  v.’i  Hm  earnings,  and  al- 

8  he  holds  have  declined  We  are  j^ough  the  eonipanv  has  of  late  years  en- 
eonvineed  that  the  stoeks  have  drop-  unusual  pmsperV'v  it  would  be  short 

onsiderablv  below  their  intrinsic  value,  ,  1,,,’ directors,  to  commit  then- 

ich  case  they  may  be  expeced  ultim-  dividend  policy  fro- 

o  recoxer  probably  more  than  the  ,,ucntl.v  suggesteil.  TAie  rc-organization 
eni  loss.  J  ,,  III  scheme  of  share  di.sIribJutioti  xvill  lake  the 

e  feel  that,  as  .you  no  doubt  xvould  also  increase  in./dividends  for  some 

ise.  It  xx-ere  xvell  for  your  customer  to  {jme  ‘  / 

p  in  a  suffieientlv  liquid  position  at  such  _ j 

eriod  as  the  present.  Wkst.mountku.  WKSTMorNT,  Qlk.- We 

X,  ,,,  T,,  ,,  .  „  ,  see  no  reason  xvhv  voii/ should  sacrifice  eit  her 

vour  Detroit  I  nited'  or  your  Twin  (’ity 


‘  I  ‘  ''e'"’  Detroit  I  nited'  or  your  Twin  ('itv 

s  Limited  with  a  eapi  al  of  $9o,000,  has  I  ), hidings,  despite  I  l.o  l/act  that  you  hold  tho 
en  formed,  according  to  the  prospectus  ,t„cks  at  the  high  prLes. 
o  transact  generalb;  the  business  of  a  real  ,  Twin  ('itv  has  lofng  Imen  considered  a 
tate  company.  W  e  canno  advise  as  to  •  ,.o„,ervativ,;  invent  n^nt .  If  xve  knew  for  a 
,e  eom pany  s  prospects,  _ns  the  bu.siness  ,  „,g,  ,  ^e  ,li;-eetors  xvould  increase 

t  a  real  es  ale  company  may  mean  any-  ,  d‘ividend.  it  xvoi/'d  be  a  li'rrible  lempla- 
lung  or  nothing,  and  in  this  ease  the  pro- ,  ^,,1  xx7e  do  not  kiioxv.  Tho 

pee  us,  like  many  o.her  prospectuses,  errs  ;  directors  Imve  alxval.s  been  conservative  ia 
n  the  side  o  saying  too  little  rather  than  ;  j,,,.  pavment  of  dividends  and  while  Mon- 
00  much  tlHMigh  there  <>re  some  gmod  ,  much/ of  tho  stock  is  held, 

ames  on  the  direc. orate.  As  Ihe  purchase  |  been  insistent  Aor  some  months  that  a 

.  ■  — ■  .  '  !  larger  distribution /to  stockholders  was  jus- 

'  ’’’’efi  ’fi''  <lirect ors/ hr vc  paid  little  attention 
I  I  I  to  the  demand..  ;  Probably  wlicii  financial 


Write  for  oar  booklet, 
"Good  Securities  00 
Periodical  Payments." 


10  III’.;  uriiiii iiM'*.  »  1  j^ruoiifi^v 

affairs  settle  dowjn  the  directors  may  use 
part  of  I  he  large  sitrplus  for  the  beuelil  of  tho 
shareholders. 

Mlsexvheix'  in  /his  issue  you  will  see  an 
article  dealing  w/itli  the  municipal  iiurehase 
scheme  Iroui  thii  Dulroil  United  ('ompaiiy'g 
viewpoint.  Wlilli  the  matter  still  \ cry 
indefinite  it  wriluld  be  extremely  difficult  to 
discuss  the  ultimate  situf.tion  as  affecting 
the  shareholdi/ rs  and  the  distribution  likely 
should  the  myinicipal  oxvnership  plan  c.irrx'. 


Greenshields  &  Company 

Members  Montreal  Stork  Exchange 
Dealers  in  Canadian  Bond  Issues 
IS  St.  Sursmeot  St.,  Hontr«*l  -  London,  Eng. 


Real  Estate  Manager  Wanted 

Prudential  Trust  Company,  Limited, 

Inxites  appIieanLs  for  po.sition  of  man¬ 
ager  of  the  Real  Kstale  Department, 
liead  Office,  9  St.  .loliii  .Street.  City. 

A  gentleman  Hpeaking  Kngli.sli  and 
French,  xx’ho  Is  capable  of  giving  ener¬ 
getic  personal  attention  t4>  the  devel¬ 
opment  of  business,  will  receive  an  at¬ 
tractive  contract. 

Written  application  requested.  State 
cxperlenee  and  enclose  te.stimonial.s. 

Applications  held  in  strict  confi¬ 
dence. 


Mr.  Evana,  of  E.  aiH 
is  no  reason  to  expei't  ■ 
I  in  the  stock  market  uifl 
I  been.  made. public.  In 
bought  ou  all  weak  spol 


l‘..xchan)ie  of  Seciirij 

The  present  holders  of  tho  J 
I  cent,  cumulative  preference  i 
I  each  will  become  entitled  to  rej 
I  preference  share  they  now  h(J 
lative  preference  shares  of  1 
I  paid  in  the  new  company,  carj 
I  rate  of  interest  and  hax'ing  I 
portionale  rights  in  case  of  I 
the  pre.sent  preference  shani 
present  holders  of  the  .'lOtfl 
shares  of  £1  each,  having'll 
right  to  a  non-cumulative  H 
per  cent,  per  annum,  and  als^| 
right  to  repayment  of  capital 
up  before  the  deferred  sha^H 
cipate  either  in  the  profits  o^| 
assets,  will  become  entitled^H 
7  per  cent.  non-oumulatix-^H 
preference  share  in  tho  ne^H 


£9w‘'  i  'NV  doted 

|Lid  shares '  by  ati  old  established  industrial 
try  share-  i  concem  in  Western  Canada  with  an 
■  ^  exceptionally  successful  career  the 

ho  ^receive  s^^vices  of  a  financial  concern  to  | 
py-paid  £1  assist  in  securing  additional  capital  j 
o  eac  h  such  for  expansion.  Full  particulars  on 
to  receive  application.  / 

Box  65,  Financial  Times/. 


!lo  receive 
B  new  com- 
oportion  of 
I  entitled  In 
Br  to  carry 
irectors  are 
to  liquidate 
.ransfer  its 


Found 


A  /Seasoned  Investment 

Nava  Scotia  Steel 

&/Coal  Company 

/  6% 

M  ortgage  Debenture  Stock 

I  Netting  6 ' 

/IritciBst  1h  pa.vable  half  ycarl.v  b.v 
means  of  cheque  payable  at  par  at 
<  any  branch  of  the  Royal  Bank  of 
t  Can. Ilia  or  the  Bank  of  Nox'a  Scotia 
I  in  I. anada. 

J  Outstanding  Features:  The  value 
'/  of  the  t'ompany's  assets  is  estimated 
/  .  by  the  President  at  fiO.OOO.OOO.  After 
I  deduuting  $6.000.00u  for  the  fir.st 
'  vuortgage  bonds  there  remains  assets, 
in  the  President’s  opinion,  equal  to 
almost  flve  tunes  the  debenture  issue. 
The  report  for  I'JIS  .siiuxvs  net  earn¬ 
ings  applicable  to  interest  on  Deben¬ 
ture  Stock  of  $923,000.  or  more  than 
five  tunes  the  requirements. 

Investors  should  be  specially  Inter¬ 
ested  in  this  security. 

Full  particulars  on  application. 

F.BsMcCURDY&CO. 

Members  Montreal  Stock  Exchange. 

Halifax*  Ottawa*  Montreal*  St.  John* 
Kingston*  Sydney*  Charlottetown* 

St*  Joha*a*  Nfld.*  Sherbrooke* 
London*  B*C* 


Small  chain  fod  aeal  found  on  2zid 


e  called  the  floor.  Board  of  Trabe  Building.  Tel 
ed.  phone  this  office.  / 


The  SterJiiig  Trust  Corporatii 

(DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 


$500,000.00  in  First  Morfgag 

on  choice  farm  lands  d'  .ring  the  next  three  months  on  guaranteed  o 

agency  plan. 

General  Financial  Business  Conducted.  Correspondence  Solicited 


GOVERNMENT  AND  OIL. 

Fiilynurinl  M'orl.l.) 


NEW  YORK  MARKET 


(Sp4*rifilly  WriUrii  for  Tli«>  Financial  Timca 

Shareholdcjs  in  oil  cine  ■  prison  shoiilil  (Iciivr  p’rcal  !  I*-  -'I-  I..vHiil.  of  Jonkti,  fiw^nnp  an! 

encourairomfiu  fioin  ihc\ iiMiioiini-fincnl  that  the'  '  "''k  f'ilj.)  1 

Govornmont  has  lak<  ii  a  Ipi'i'imiary  iiilcirm  in  Iho  !  N'rw  Vonh.  .Iiinr  lit  There  has  been  hardly  ffl 
AbkIo- Persian  Oil  (’oinfiatlv.  Tins  derision  means  '  aelivily  so  far  this  week  in  the  slock  market.  T 
much  for  Ihe  n  hole  id'  ilni  oil  industry.  It  means  market  has  been  equally  apalheile  to  both  Rood  a 
that  Ihe  ttovernineni  is  IIh  iii  upon  tlie  extensive  had  news.  In  fact .  i  here  has  not  been  a  stock  marl 
Use  of  oil  for  Ihe  navt.  .\lnd  in  order  that  it  shall  in  I  he  art  iinl  sense  of  I  he  word,  because  if  stoek.s  w< 
not  he  at  the  niere.v  of  the  |)||;  loreitrn  "  oil  Trusts.  .  hoiiRht  they  went  u|)  and  when  sold  asrain  they  wf 
it  Is  lakintr  the  rlKlit  and  .itroper  sieps  to  seeiiie  i  down.  The  larRe  floor  traders  have  therefore  sir 
adequal.-  reserves  in  ease  olf  an  enterReney.  This  !  |»“d  oiieralinu. 

share  Inleiesl  in  Ihe  AiurlAi-Persian  ('oin|i'any  will  There  has  been  a  lel-iip  in  Ihe  heavy  exports 
not  reduce  the  (ioiernmeol’  s  direct  (iiirehases  l)\  a  Gold  owlnij  to  Ihe  sale  of  finance  hills.  France  to 


Seen® So.OOO^^nfe  » 

kestment  basis.  \ 

1  No  Kxcessive  Dividends. 

Lfler  reviewing  the  finaW-inK 
Idv  President  Hutchins!  said .  Noni  of 
I  mcome  of  the  coinpaiW  has  ever  h  en 
Ihlied  to  the  payment  excessnv*  diM- 
Kds  nor  has  aby  of  it  1  been  otherwise 
Kt’ed  or  misused.  EiUher.  therefore.  I 
■ke  investments  stand  inVaet.  or  else  he  , 
Boanv  has  been  operating  on  too  low  a  ^ 
m^ot  fare.”  President  HutWiins  reitera  ed  , 
■wdlingness  of  the  eomplpnv  to  sell  he 
lines  to  the  municipality  for  just  what 
■  are  worth  now  after  '’'T' >7 

■r  that  would  come  und^r  the  head  ot  ! 
^B'e.scenee,  wear  and  teay  and  depre-  i 


ii  oi  upon  Ihe  extensive  had  news.  In  fact .  t  here  has  not  heen  a  stock  marlS 
ttd  in  order  that  it  shall  in  1  he  act  onl  sense  of  l  he  word,  heeaiise  if  stnek.s  weB 
)ilf  ■'  loreitrn  "  oil  Tnisls.  .  hoiiRht  they  went  u|)  and  w  hen  sold  asrain  they  weB 
rl  , Itroper  sicps  to  seeiiie  i  down.  The  larRc  floor  traders  have  therefore  stoB 
Olf  !:n  enteraeitey.  This  i  |»“d  operafinu.  I 

lAi-Persian  f'oinpany  will  There  has  been  a  lel-iip  in  the  heavy  exports  rl 
It'  s  direct  fiurehases  Itv  a  Gold  owlnir  to  Ihe  sale  of  finance  hills.  France  tool 


sintrle  trallon  diirinc  normal  Iperiods.  II  is  iniepded  !  nearly  all  the  (iold  shipped  in  order  to  increase  i  fl 
as  an  i  meriiencv  reseiM-  I  Thai  emerKenev  w  ill  Bold  reserve  to  meet  the  |iolitieal  reqiiiremcn.  of  B 
arise  in  I  he  event  of  war.  or  In  I  he  more  likely  event  very  tense  eharaeier.  ■ 

of  the  two  irreai  foreiirn  oil  'lAriists  ralsimr  prices  to  a  !  'the  miirkel  in  r.ondon  has  been  nervous  owine  Inl 
prohibitive  level.  For  it  i.s\  iinporlaiit  to  hear  in  j  fears  of  eomplieations  on  I  he  t'onlineni  of  Europe  as  I 
mind  that  ilieoil  indnsiry  is  vtluy  larirely  eeritred  into  i  "<'11  as  at  Itome.  Thit* stale  of  affairs  has  prevenledi 
two  laiBe  amt  powerfid  BfoupV.  neilhei  itf  w hicli  can  I  European  investors  from  lakins  advaiitane  of  low! 


he  rcKariled  assliieily  l!rilisli.'\  ..\l  iiresent  Ihev  are 
more  eomniercial  than  politieali  'l  liey  may  deielop 
Into  holh.  which  wouit!  Ite  tip.  llt(>ainnlitR  of  iroiihle. 
o  e  are  triad,  flierefoee.  that  diiir  Government  has 
taken  this  praeiieal  step  to  keelp  n-.c  Irom  the  coils 
of  the  two  friisis.  anti  as  tip*  f :  p  \  (M’omt'nt  is  jartielv 


■M  Iiresent  they  are  :  prices  which  in  the  past  they  usually  liave  done  1 
'l  liey  may  del  clop  ;  lu  Ihe  I'nited  Slates  eviwyone  fs  waitinK  for  Ihel 
'(‘BimiinK  of  Iroiihle.  j  railway  rate  decision  and  no  one  appears  to  he  ready  ! 
nr  Governmeiil  has  to  speculate  as  to  weather  it  will  he  favorable  to 
p  free  Irom  Ihe  coils  ‘  the  railways  or  not.  i 

oflhenvo  I'riisis.  anti  as  the  Gpvernmeni  is  laraely  I  From  iinhiassed  reporls  business  depression  |B 
interested  In  Ihe  sue/  ftmal  aii'V  i  lie  Ciinard  Steam-  '  appi'ars  to  exist  all  oyer  the  I'nited  Stales  and  when  IB 
snip  Company,  lliere  i,  no  loiku  al  reason  why  it  |  Imsiness  men  are  asked  Ihe  reason  for  it  nine  times  fl 
should  not  he  similarly  inieresi  I'lP  ill  I  he  oil  re.stiiirees  j  out  of  I  en  t  he  t  he  answer  is  "lack  of  confidence  ’  ■ 

of  the  Persian  Gulf.  Tlu'  |u<>|*iisal  inrulves  the  !  caused  by  the  attitude  of  the  pte.seiit  adminis-  I 
rTOvernment  siduei ihioB  for  LMXifli.tidP  LI  ordinarv  ,  trallon.  I 

shares  of  the  .\nclo-Per.sian  Gil  Coliipanv  and  LtltlP  -  ,  - - —  !  ,1 

(KK)  of  dehen  III  re  slock.  In  ordeiV  m  I'iirry  out  the  ,  MON'I’ltEAI.  'I'UAIIK  HEI'GKT.  -1 

scheme,  thi*  .Anirlo- Persian  Oil  Cismiianv.  wliieh  is  '  •.  .  .  ..  si  .  i  i  i  .  1 

an  auxiliary  of  ilie  hurmah  oilV  Conipaiiv  will  .  s  Alonlreal  weekly  trade  report  for  1 

Increase  its  capital  'o  rj .ilOO.Otilli  eonsisrini.'  IS  sa> s:  I  here  ha \e  been  few  new  develop-  I  n 

T-S  tKlti  tKlO  in  LI  ordin.irv  shares.ol'  which  Ihe  Hur-  I  'Gxl''  circles  diirmB  Ihe  past  week.  While 

mab  f'oniiiany  will  hold  'l  .l)0(l.O(lo.\;,nd  LI  (100  OOO  i  '  'i  certain  amount  of  rani,  farmers  say  i 

In  «  per  cent,  emmdative  piefereml  shares'  The  'I"'.'  "tim  »  Bond  deal  moriv  Ihe  crops  all  over  a 
additional  capital  is  .eoidred  fo-  il\,.  eonsideralde  !  ”  exeeedmaly  well,  and  it  is  expected  l  y 

extensions  to  tlu-  eomi.an-.  s  exisliVu!  pipe  lines  j  ' I'.'V  >'"•  erop  ol  Kiain  m  (he  Northwestern  provinees  i 
renneries.  tankeis.  etc.,  whieh  will  Ixs  m'eessarv  to  '  ''[11  ovo'd  all  previous  records  as  regards  qiiantHy  . 


mab  Com 
In  a  pel-  <-( 
additional 
extensions 
refineries. 


Is  to  bea  BrltWh  suhieei.  hiii  there  i.s  no\m  w  article  "'■"'k'''  is  'hp  slaekenitiK  off  m  aga  B 

providing  that  everv  shareholder  muL  also  he  "V Hule  and  leather  markets  role  quiet.  Thrl 
British,  as  in  the  ease  of  the  ('unard  Xs-eamship  'vi) an.y  Parl leitlar  eha npe  in  vahies.  ThP  PiifP-*  j  Junl 
Company,  of  whieh  the  Government  Is  a  Ishar.-hol.l-  |  ro'' m "I  h’Pd  »'p 'hP  hiehest  ever  know-n  in  the  '’""*1 

er.  Anglo-Persian  oT-din-trv  shan-s  are  nrli  Am.'l-.liv  mdhnB  Industry  at  this  season,  the  supply  being  I  he  I 

quoted;  the  i- 1  d  per  cnl.'  prefer.-nee  shln-rst!  d  ■  iosumelent  to  meet  demand  Retail  trade  n  parts  Is  then  I 
at  about  24s.  Since  ihe  above  was  w|in,.n  the  ‘''TV  fal''-.'''h  'P  Aifi  if  rather  slow.  Ke-  J 

Government  has  puhllshc-d  a  blue  hook  glling  soim-  "ilnaiiees  and  city  eolleetlons  do  not  show  mtieh  | 
imnnrt.ftnt.  tnfnpmof  i<vri  ilii<  ...«  imni'O  VCmenl .  InUCr 


!1ARY’S  oil  pND. 

at  the  proving  of  a  ik^real  odfl^eld  In  ' 
well  on  the  way  m  a-Veomplishment.  : 
ion  Flnaneial  World,  il'  is  some  .s  x  . 
lee  a  small  quantity  of  liiil  was  art  ua  ly 
the  Dingmaii  Well,  i-ome  .10  miles 
Calgary,  which  prove<H  at  least  the  j 
the  mineral  within  th-e  Dominion.  , 
n.  hoTine  has  been  proceeding  actively, 
t,  (hat  a  real  flow  of  oil  has  heen  struck 
■  700  ft  M'lPh  development  work  has  | 
le  of  course,  before  Canada  <;Hn  h.tast 
son  of  a  great  eommernal  oiIApI'I- 

development  ,  coupled  wll  o  the  piihlF'- 

’i.r'aTer"U''-naTrnv^s.^i.!t.lon“"o'r^ 
f,rirv?i  reare"nrh"ulla.i'nrf"yT';,.^^^^^ 

m  c  P  R  for  them  With  typical  Can- 
dae  to  remind  their  stockholders  of  the 
h  would  accrue  to  the  syslf-m  b>  the 
leh  a  field,  not  only  from  tht-  rPG'lting 
om  the  royalties  on  the  many  thousand 
Igtits  whieh  Ihe  eomnany  owns  in  the 
dsewhe'-e  in  the  province.  Readers  of 
St  week  on  the  •  'hidden  as^P'«  «'/ 
aDPreeiate  the  iKilnl.  Meanw-hlle.  it 

Moned'thal  the  Dominion  Government 

rodiieed  legislation 

d"ptroieum.*’’Th'e  measure  is  the  oo'i- 
esentations  hv  tin-  Imperial  aiilhoriltes. 
,Pd  %  oonservp  oil  for  defence  purttoses. 
mstanees  which  may  possibly  ar.se. 
ivriA  #if  ir*Ta1  enior<?pncy.  thprf'  no 
the  htlL  Tho  tra^ir  w  II 


Government  has  piihll.sh«*<i  a  blue  book  KiVlnjc  some 
important  information  on  ihls  aKrromrnii  and  we 
hope  to  refer  to  the  subject  JU  jjicatcr  Icitjfth  next 
week.  y 

This  paper  is  only  $‘2  per  anninm  in 


mittanco.s  and  city  colloctions  d«»  not  show’  much 
improvement. 

Mr.  .1,  U.  Holden,  of  Toronto,  has  been 
eloeled  a  member  of  the  board  of  directors 


This  paper  is  only  $2  per  aniAnm  in  j  of  the  Hollineft^r  (Joid  Mines  in  succes.sion  to  vl 

Canada.  C^n  out  the  snbscripijfin  cimpon.  i  the  l<ato  Dnncan  ^^cMHr1in.  inorek 


The  Empire  !  Loan  Company 

‘  Attsels . ( .  1,050,132.8« 

MubHcrihpd  C'apital . 1 .  649,300.01) 

Paid  up  Capital . V .  543,310.21 

CHAM.  .M.  SI.MP.SON  VIrc.Prei..  M’M.  BKYUO.N  Mpc.Treaa.,  S.  T.  JONES 

I>in!K<  "I’OKS 

CH.AS.  At.  SIMPSON,  President  Kidolitv-  Trust  Co. 

A.  N.  MePHKRHON.  of  MePh.-it-soii  &  Wilson. 

WM.  BRV'Df IN',  Contractor,  ' 

C.  W.  CI„\RK.  M.D.,  Vice-President  Diamond  Coal  Co. 

’  H.  H.  BECK.  President  The  L'niV.n  Trust  t'ompany. 

RICH.ARD  .MeKENZIE.  Westerln  Manager  McLaughlin  Carriage  Co. 

W.  W.  W.ATSON,  Manager  Winmpeg  Clearing  House. 

B%  STOCK  15%  DEBENTURES 

For  eithor  permanent  or  short  term  inMostments  the  securities  of  The  Empire 
Loan  Company  are  among  the  most  attractive  on  the  market.  That  the 
short  term  debentures  of  this  company,  \secured  as  they  are  by  the  deposit  of 
mortgages  with  a  reliable  trust  company,!  appeal  to  the  discriminating  investor 
is  amply  jihown  by  the  fa,ct  that  alreatny  some  $300,000.00  of  Old  Country 
Capital  has  been  invested  in  these  debeiitiires. 

Purchasers  of. the  company’s  stock  are'to!-day  buying  on  a  rising  market  and 
are  assured  not  only  a  big  interest  return  liut  a  steady  increase  in  share  values. 
Copy  of  annual  report,  and  debenture  proEf^iectus  will  be  sent  on  request. 

_  UNIOlS'TRL’ST  BLlLDlNck,  WINNIPEG,  Man. 

Aa«4|ts  Wanted.  i  I  ' 


.rjiurMie  0  normal  course  under  ordinar.x 
idUion"  Of  eonrse.  then;  Is  a  'hoom 
We  arc  (old  that  over  fifty-sevet  eom- 
Ln  oneration  with  a  eapitalixaticn  .d 

klT  I.IM{  VuoSPECTS. 

■  ,» —President  Edmund  Penningimi 
Knd  C  T.  .laffray.  x  Ice-president  ._.f 
Hi  hank  made  the  tour  of  (he  tr.ide 
^Bwent  out  of  Minneapolis  May  31  and 


issued 
.lune 
interest 
deprcciaH 
etc..  waH 
nienl  valH 
the  balaiB 
til  .8.'>.97fl 
bililios  olB 
been  inadl 
will  and  ll 
.at  *i..jon.l 
$‘-M48,tHH)1 


j  'Fhe  first^H 
to  the  shar^H 

To  public . 
.\cets.  bfi.vfiH 
Hanks. .... 

To  hondhoiiH 
6  .per  cent.  H 
mortgage  fl 
sued .  .  .  ■ 
Less  redeemel 
Interest  earna 
To  the  sharefl 
Pref.^  shares.  I 
Divid.  payabll 

1,  1914 . 

Common  shan 


in  finest  crop  prospect.*  in  my  exp-- 
nl  Pennington  said:  ll  mean*  I  nr 

in  fall  if  It  M  UP.  Farmer 
r  work  and  there  Is  less  shodd>  lam 
cultivation  and  itroper  seed  select i.n 
[in  has  done  wonders. 


3'2.229 

l.'tO.OOO 


Even  Profitable  - 
Have^^^V^Troublea.  M 

!iin  the  promotion  of  the  moving 
las  been  a  fe.aturc  of  the  securities  | 
e  are  several  large  companies,  each 
er  of  theatres,  with  their  bonds, 
shares  regular'y  traded  in  It  is 
Financial  Times  of  London  that  for 
izcn  years  movinjr  picture  theatre 
e  been  promoted  .n  Great  Biitain  at 
te  of  300  a  year  and  that  Ihe  annual 
e  has  been  25  per  cent,  or  over, 
paper  says  that  those  whh-h  remain 
part  make  but  a  poor  lix-ing  and  only 
ge  enterprises,  with  interests  widely 
1  plenty  of  capital  and  with  an  oppor- 
onomize  in  running  costs,  have  a  chance 
ng  earnings  and  of  paying  dividends 
ate  with  the  speeulative  character  o 
,rv.  It  quotes  the  chairman  of  the  i 
ted  Cinematograph  Theatres  as  declaring  i 
Imost  as  dangerous  to  be  successful  as  to  | 
director  of  another  of  the  large  companies 
at  the  verv  prosperity  of  the  once  lucky  | 
es  has  brought  about  the  competition  which  | 
ig  the  business.  ! 

iew  of  the  earnings  of  nine  of  the  largest  j 
companies  for  1912  and  1913  is  given  and  j 
Im  that  but  three  of  the  nine  Increa.sed  their 
ofits  last  year  as  compared  with  1912.  'I’he  | 
of  the  nine  companies  for  the  two  years  ‘ 


W.  W.  MARSHALL 

STOCKS  &  BO^iOS 

42  CRAIG  ST.  WEST 
Telephon?.  MONTREAL 


Dividends 
]913  1912 


278.393 

20.000 

1.360,891 


583.421 

26.673 


$8.S19..')9:5 

$2,839,019 


5,970.073 


I 


n  dis- 
laintiff 
s  iu  the 
.ruction 
them  in 
e  capital 
)0,  in  six 
1,562.500. 
issatished 
too  much 
^|5  per  cent. 
I  Construc- 
do  without 
ict.  In  his 
hile  I  could 
en  displayed 
I  think  his 
lerit.  He  has 
e  earnings  of 


consisting  of  J.  P. 
...  the  First  Nation- 
Bank.  will  share  In 
er  negotiation  with 
hey-  will  take,  how- 
mall  iiortlon  of  the 
to  London  and  the 
a(-t  amount  of  the 
not  yet  been  settled 
beyond  the  tentative 
■t  that  Kuhn  .I.s>eb  St 
.can  participation  are 
group  acta  as  a  unit  la 
Um  participation. 
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♦Deflci;. 

The  directors  of  the  Klectiic  Palaces  state  that 
nless  receipts  improve  the  fate  of  the  company  is 
caied  as  gross  receipts  dropped  from  4,'7 1,600  to 
1:52.400,  with  a  deficit  for  the  year,  after  all  charges 
and  depreciation,  of  £4,800. 

.STREET  CAR  FARES  AND  AVIATORS 

'Fhere  does  not  appear  at  first  glance  to  be  mueh 
of  a  relation  between  street  car  fares  and  aviation, 
yet  the  muddle  over  street  railway  fares  and  fran¬ 
chises  in  Toled.i  has  caused  Aviator  Harry  N.  .At¬ 
wood  to  move  his  school  of  aerial  navigation. 

Atwood  located  his  school  at  Casino  Park,  owned 
hv  Toledo  Railways  &  Light  Co.,  and  it  was  expect- 
I  ed  that  the  street  railway  company  would  profit 
;  greatly  by  increased  fares  on  the  line  to  the  Casino. 

However,  under  present  conditions  in  Toledo,  if  a 
1  street  car  passenger  won't  pay  5  cents  for  a  ride  he 
is  carried  free  rather  than  take  the  fare  of  three 
cents  fixed  by  ordinance.  As  a  result  there  are 
thousands  of  people  who  wanted  to  see  Atwood 
and  his  school  but  didn't  want  to  pay  the  street 
railway  company  to  carry  them  to  the  park. 

They  would  get  on  the  cars,  tender  three  cents 
fare,  which  would  be  refused  and  then  they  would 
joyfully  take  a  free  ride  in  the  park.  It  was  esti¬ 
mated  that  the  company  would  lose  a  big  amount 
eai-h  day  and  so  Atwood  decided  to  remove  liis 
school  to  Toledo  Beach,  which  being  outside  the 
city  is  not  in  the  troubled  zone  of  three  cent  fares, 
and  those  who  wish  to  study  the  modern  art  of 
flying  must  pay  the  regular  fare. 

STIMULATING  FARMING. 

■lames  J.  Hill  and  B.  F.  Yoakum  among  steam  rail- 
i  road  men  have  long  been  advocates  of  the  stimula- 
i  tlon  of  farming  along  their  linos,  holding  that  every 
'  added  bushel  of  farm  products  or  each  additional 
head  of  live  stock  would  produce  so  much  added 
revenue  for  their  companies. 

Managers  of  electric  interurban  railways  have 
only  recent. y  taken  the  same  view  of  conditions, 
but  with  the  increase  of  freight  traffic  on  the  elec¬ 
tric  lines,  they  are  now  turning  their  attention  to 
ways  for  securing  more  traffic.  The  manager  of  an 
electric  road  in  Maine  began  this  stimulation  of 
traffic  for  bis  company  some  time  ago  by  advertising 
that  his  road  would  grant  special  rates  on  carload 
lots  of  potatoes,  the  principal  agricultural  product 
In  its  territory. 

"  The  first  year  81  carloads  were  shipped.  "  recent- 
1  ly  said  the  manager.  "Of  course  the  price  was  low. 

'  hut  it  did  not  cost  much  to  advertise  and  secure 
!  the  attention  of  the  tarmers.  IVhen  the  rate  was  cut 
i  down  they  began  to  raise  more  potatoes.  The  net 
i  year  we  carried  16  cars,  or  91,864  bushels.  In  1910 
I  we  hauled  340  cars,  or  almost  200,000  bushels.  The 
next  year  the  potato  crop  was  a  failure,  but  we 
carried  276  carloads,  or  173.326  bushels.  Last  year 
I  we  shipped  438  carloads,  or  almost  300.000  bushels. 

:  and  this  year  we  expect  to  carry  at  least  600  car- 
1  loads.  Our  receipts  have  grown'  from  S32.000  to 
$65,000  and  half  of  our  earnings  are  now  made  from 
!  our  freight  business.” 

!  The  Financial  Times  has  the  largest 
I  circulation  of  its  class  in  Canada.  It  goes 
to  people  who  have  money  and  who  spend 
money. 
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SYNOPSIS  OF  CANADIAN  NORTH- 
WEST  LAND  REGLLATIONS. 

rPHE  sole  head  of  a  family,  or  any  male 
over  18  years  old.  may  homestead  a 
quarter-section  of  available  Dominion  land 
in  Manitoba,  Saskatchewan  or  Alberta. 
The  appliraiit  must  appear  in  person  at 
the  Domini  n  Lands  Agency  or  Sub- 
Agency  for  the  District.  Entry  by  proxy 
may  be  made  at  the  office  of  an.v  Ijocal 
Agent  of  Dominion  Lands  (not  sub-agent) 
on  certain  conditions. 

Duties — Six  months  restdenre  upon  and 
cultix-ation  of  Ihe  land  in  each  of  threa 
vears.  A  homastoader  may  live  within 
nine  miles  of  his  h  mestead  on  a  farm  of 
at  least  80  acres,  on  certain  conditions. 

A  habitable  house  is  required  in  every 
case,  except  when  residence  is  performed  lo 
the  vicinity. 

In  certain  districts  .a  homesteader  in 
pood  standing  may  pre-empt  a  quarter- 
i-ection  alongside  his  homestead.  ITica 
*3  per  acre.  Duties — Six  months  resi¬ 

dence  in  each  of  six  years  from  date  of 
Iiomcstead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  50 
acres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  subiect  to  reduction  in  case  of 
rough,  scrubby  or  stony  land  after  report  by 
Homestead  Inspector  on  application  for  . 
patent. 

A  homesteader  who  has  exhausted  his 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
in  certain  districts.  Price,  S3  per  acr;*. 
Duties — Must  reside  six  months  in  yach  of  , 
three  years,  cultivate  50  acres  and  erect  -. 
house  worth  .f30U 

IV.  W.  CORY. 

Deputy  of  the  Minister  of  the  Interio-. 
N.B. — ITnauthorizod  publication  of  this 
advertisement  will  not  be  paid  for. — 37085. 


1  MONTREAL  RENEM’S  BILLS. 

LoNnoN. —  The  city  of  Montreal  renetved 
for  a  further  si.x  months,  to  Dee.  16,  a  line 
of  bills  falling  due  the  present  week. 

W.  J.  McCOY  &  CO. 

.Vudltoi's  and  .Assignees. 

61Sw616  C.P.R.  Bids-  Toronto 
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'hat  the  board  of  strept  railway 
oners  of  Detroit  is  to  take  sleps  to 
property  of  the  Detroit  Railway 
within  the  city  limits  preliminary 
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TORONTO  STOCK  EXCHANGE; 

At  the  anndal  meeting  of  Toronto  Stt' 
•xehange  officers  were  elee-ted  as  follol 
President,  /  Mr.  E.  B.  Freeland;  v-, 
resident,  M/r.  Temale  Blackwood;  t) 
irer,  Mr.  HL  R.  Tudhope;  secretary, 
eorge  W.  FUaikie. 

Committe*' — Messrs.  F.  G.  Oslerj 
.  Buchanar.  and  G.  G.  Mitchell. 
Auditors-;- Messrs.  .1.  K.  Niven  and  J 
lorrow.  I 

NEAV  IHOTEL  FOR  TORONTO 

The  To^-onto  World  says  that  te 
ave  been!  called  for  the  ten-storey 
}  be  buili  on  the  northeast  corner  ofl 
OP  and  I]ting  streets  by  Law^eucfi 
nd  his  interests.  It  is  understooiT tb 
ipw  hotel  will  be  one  of  the  most  ex 
antly  finished  hostelries  on  the  con 
nd  will  cost  in  the  neighborhoo 
1400, OOOj. 

/GOLD  BAR  IMPORTS. 
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■llAB(IIITC.N.R.HOPES 
RECARDING  CROPS 

Eeed  Report|From  Every  District  State 
of  Coiuftions  Are  Admirable — De- 

ons  creaf  in  Railway  Earnings  a 

Dut  Previling  Tendency  on  Ameri- 

'av-  can  Icontinent— Hog  Industry 

in  ',]|est  a  Good  Sign. 

the  “  infWations  point  to  the  fact  that  we 
the  will  haY one  of  the  best  crops  in  the  history 
The  of  We»rn  Canada,”  declared  Mr.  D.  B. 
ritire  HannaWflnrd  Vice-President  of  the  Cana- 
gage  dian  J#rthern  Railway,  this  week  in  eon- 
1  in  versat*n  "ith  The  Financial  Times. 
this  “  nJorts  from  every  district  show  that 
From  the  e«ditions  are  admirable,  and  as  more 
ust  deed,  territ®y  i«  served  by  the  railways  this  year, 
&  Coke,  morcBi'cding  has  been  made  possible.  It 
ation  of  a  woui«’e  premature  at  this  stage  to  talk  of 
le  rccei\  er  large  w'llcrs  for  new  equipment,  but  in  the 
ations,  in  near  Hture  this  matter  will  have  to  be  care- 
n  on  the  hilly Binsidered.  Our  earnings  at  the  pres- 
mortgage  ent  tBc  are  showing  decreases,  and  in  this 
;ay.  The  respiB  our  position  is  no  different  from  that 
\e,  under  of  olBr  l.'nited  States  and  Canadian  roads. 

.  ill  mind  “^■wever,  we  are  looking  for  much 
ns  (o  the  bettB  conditions  before  long  and  if  the 
by  a  re-  eropBoines  off  in  good  shape,  a  stimulating 
le'  M  hole  effe(®s  bound  to  be  felt  in  trade  generally.” 


^^^■1  &  Coke,  more 
^^^^■eation  of  a  -uouk 
^^^Hhe  rcceir  er  large 
^^^^Kations,  in  near  I 
on  the  fully] 
mortgage  ent  t| 
sav.  The  respil 
^^^Hie\e,  under  of  otJ 

^^^■ne  “I 

^^^pions  to  the  betti 
^^Hd  by  a  re-  eropl 
the  M'hole  efifeil 
the  benefit  B 
shareholders 

debts  of  ‘‘^■am  informed  by  Mr.  Davidson,  our 
^^■iiil  -and  that  lanBcommissioner  at  Winnipeg,  that  the 
deed  leaving  api^gtioninent  and  settlement  of  lands  is 
^^Hand  therefore  bei^jearried  out  satisfaetorilj'.  This  year 
^^Hihrogation  of  the^Bcrease  under  cultivation  is  about  12^ 
case  of  Can-  peijB’nf  .over  last  year.  Such  progress  is 
^■orrespondent’s  enfWraging.  Stock-raising  has  also  in- 
enfiscd  io  a  remarkable  extent,  and  the 
^^Biirred.  faym^rs  of  the  three  Western  Provinces  are 

ntr''  boing  in  more  for  mixed  farming  than 
p  our  recent  w-/is  fiorinerly  the  case.  Almost  every  farmer 
^Bin  t  orporation  j  1^,  p„w  more  or  less  sloek  on  his  farm. 

^■1  /'•>  '."u  /“The  development  of  the  hog  industry  is 

^■ly  _  ot  I  he  hrst  ^ippi  ving  considerable  attention  and  the 
^■lors  which  lycre  ^lypimp  from  this  source  is  a  large  factor  in 
'*^*1  iiiod'.Tii  wc.stern  farming.  Mr.  Davidson 
■•ISC  t he  .Mo.itrcal  jlifomis  me  thatr  each  of  the  small  towns 

■  •>**mnK**'**^n  1  along  the  C.X.R.,  in  the  province  of  Sas- 

■  R.atchewan,  has  adopted  a  plan,  whereby 
■ers  fi  neoenture  lommercial  and  business  men  have  organ- 

■  to  (lie  amount  ot  jj^pd  clubs  or  boards  of  trade  for  the  purpose 

I  ,  r  ,1  1  interesting  the  farmers  adjoining  the 

iJ**'  ’*F'Cinai  .  o^vos  in  stock-buying,  and  to  make  arrange- 

I.  ,  whicn  contains  ments  with  the  banks  to  furnish  the  agri- 
f  .  I  1  .  .  I  culturists  with  the  necessary  capital  on 
M'cureit  l\v  a  trust  't  heir  notes  endorsed  by  the  individual  mem- 
ontreal  1  rust  ana  jipp,  of  clubs.  Money  is  advanced  in 
s(ee,  constituting  a  way,  and  the  stoclf  is  bought  and 

jiroperl ICS,  rights,  ,ipli\ercd  to  the  farmers,  who  arc  given  time 
low  owned  by  the  discharge  their  obligations.’ 
acquiren,  with  an.\-  ,  ;■  Where  this  scheme  has  worked  for  two 


lncrca»jr  of  Area. 


B'  Jiroperl  ICS,  rights,  ,ipli\ercd  to  the  farmers,  who  are  given  time 
■now  owned  by  the  discliargc  their  obligations.’ 

■  acquiren,  with  an.\-  ,  ;■  Where  this  scheme  has  worked  for  two 

■  issue,  wit li  a  pro'  i  or  , three  years  or  more,  it  has  proved  very 
can  be  erealecl^fo  j  jjuij.ppssfui,  and  no  losses  have  occurred.” 

Ill'  iiari  passu  with  ,  _ 


|f  the  first  mortgage  I  BILLIONS  IN  RAILWAYS. 

;(),  what  proportion,  '  - - 

h  would  bind  all  ihe  W^orld  Figures  Show  L'.S.  Roads  Leaders 
lliis  matter  and  allow  Mileage  Far  Below  Smaller 

n-ior  charge,  the  possi--  " 

Bstinctlv  dcniccl  in  Iho  '  Nations  in  ( ost. 


(|uotcd.  I  Although  U.S.  1912  com- 

be  taken,  tlie  calling  p  -ised  more  than  one-third  the  total  mileage 
mortgage  is  reall.'i  A  ^4^^  earth,  their  capital  represented  but 
liondlioldcrs  ha’,.  :  j;  than  one-fourth  of  the  entire 

fi>  recourse.  ^  investment  in  the  world’s  railways.  Aver- 

w  I  notiwt  ha  ijissueot  ir.st  mortgage  „  y  j.  railways,  in 

irond.s  made  in  I.  S  w. is  for  i.iOO.OOl  i-le  dther  words,  was  onlv  slightly  over  three- 
I  ng,  and  It  seems  me  that  the  propcriK-s  average  per  mile  of  the  entire 


i  iifi,  xt.  OVA  .  iw  .X.  li.j  III  y  .  fjuarters  the  average  per  mile  oi  the  entire 

Uovered  by  the  iiiortfgage-should  be  sunieifvit 

hn  yalue_ti)  pav  /oil  the  first  inorl gorge  j  j4„^y  „,„jpra(e  eapitalization  of  our  rail- 
Donds.  If  tlii.s  is  the  ease,  then  It  IS  eMf.i-,  l^avs  is  in  eomparisioii  with  most  foreign 
'.hat  the  firs  111.  rtgage  l.ondl.ol.lers  c.re  ^,,„Yn  strikingly  in  t hese  figures, 

no  be  saerifH-ed  in  t  he  interests  of  the  hol.lk  Rased  by  the  Bureau  of  Railway  News  and 

lof  junior  ^.yurUKys. _ _  j  1  jisties  on  the  yearly  figures  of  the  Royal 

.  "TiriTidT  A  TXT  X1XX  I  Priissiaii  Department  of  I  iiblic  orks, 

AiNljilivi"'*  fciKOlAiN  Ulli.  I  During  Hll’i,  according  to  these  figures, 

—  - -  I  I  a|)proxiinately  $1,74.5,000,000  was  added 

Details  now  at  haml  regarding  the  agi'ce-  jjio  the  world’s  investment  in  railways,  or 'an 
ment  betwei-n  the  Treasury  and  the  JAd-  average  of  $119,455  for  every  mile  added 
miralty  of  Great  Britain  and  the  A  n  gjn- |J )(,  tin,  total  mileage  during  the  year.  This 
Bi'rsiaii  Gil  C'd.,  J;ld.,  show  (hat  the  l>r,;!,4li  brought  the  aggregate  capital  of  the  -world’s 
Admiralty  made  a  thorough  invest ig.-i/t ion  raihva.ys  at  fho  end  of  1912  to  the  gigantic 
of  the  Persian  oil  situation  before  .-ifler-  sum  of  $.58,09.5, ’209, 004.  " To  give  an  idea  of 
iiig  into  the  agreement.  A  cojnmissioli  of  this  sum,”  says  tho  German  commentator, 
five  was  appointed  by  tho  Admiralty  |  Irs'  '  “it  ma.v  be  remarked  that  a  pile  of  20  mark 
y<“ar,  wdiich  spent  thr.'e  months  in  Ptjrsia.  pieces  ($4.70)  equalling  this  amount  would 


The  report  of  the  Admiralty  (-'oni mission 


height,  of  11.408  miles  and  that  to 


states  that  the  .Anglo-Persian  Oil  Co.,  /Ltd.,  carry  this  sum  likewise  in  20  mark  pieces, 
was  formed  in  1909,  w  illi  the  obji/cl  of  it  ork-  about  9,800  freight  cars,  each  with  a  oapa- 
ing  a  conc.'ssion  trom  the  Persian  gojvern-  city  of  10.000  (11  tons),  would  be  required.” 
ment,  whieli  gi\es  tlie  exclnsive  rigjfit  to  For  the  U.S..  however,  capital  in  1911 
drill  for,  iimdiice.  pipe,  and  ..arry  awAiy  oil  j*  placed  at  $19,220,000,000,  or  $78,722 
and  petroleum  products  throughoii/  (he  per  mile.  This  is  theerroneousgrosscapi- 
Persian  Einpu-.' until  1901 ,  except  in  cptain  xal  which  includes  all  duplications  due  to 
provinces.  The  company  now  li;|.s  ai’  intercorporate  ownership,  and  disregards 
authorized  capital  of  £2,000,000  £1  .siharcs.  ((„,  Interstate  Commerce  Commission’s 
divided  into  £  I  .OOO.OOO  ordinary  slialres  all  figure  of  .$15,000,000,000.  or  $63,944  per 
issued  and  fully  paid  tind  £1,000, (jtOO  of  mile,  as  the  correct  capital  of  U.S.  railways 
0  per  cent,  cumulative  preference  sli:i|rcs,  of  ]VIaking  ttiis  correction,  total  world  capital 
which  £1.000  have  not  been  issued;  i'll  also  .$,54,.502,.552,004,  or  .$81, ’284  per  mile, 
has  issued  £000.000  of  debenture  sto'-k.  against  $03,944  in  the  U.S. 

The  laic  Lord  Strathcona  was  cli.ii  rmaii  This  places  the  U.S.  18th  in  the  list  of 
of  the  company  and  all  the  director  s  are  f,ountries  in  order  of  capital  per  mile  though 


British  subje.Os.  The  Burinah  Gil’  Go  ,  i,y  ^  margin  of  more  than  200,000  miles 
controlled  by  Scotch  capitalists,  is  lukrgely  j,,  point  of  mileage.  The  countries 

interested  in  the  Anglo-Persian  ('’o..  Inilding  \vhieh  exceed  the  U.S.  in  capital  per  mile 


the  bulk  of  the  ordinary  shares,  and  lu's  for  j^j  order: 

■1  several  years  guaranteed  the  iiilen  st  o  n  the  ,  England.  . 

|r  preterenc-  shares.  The  c,onipa,n\  hai-  two  l'.  RcIkIuiii.. 

f  subsidiary  concerns  operating  in  I’l  .rsi;.  ,  t  be  jt-  KF“"r.''- -  -  • 

-  First  Exploitation  Co.,  with  £000,000  'api-  r,'  Italy.  !  ..l 

I-i.  tal  and  the  Baklitirai  Co.  with  £40(1,000  e.  Austria... 
r  capital.  In  these  subsidiary  eompanie  -i  the  ?• 
e  Persian  government  has  an  interest  a  nfl  »  p'  Roumahia) 

iJ  royalty  of  Iti  per  eent.  of  the  nc't  y  latly  jo.  Spain . 

J.  profits  is  jilso  payable  to  the  Pe  'sian  . 

;  government.  iS;  Holland.'.'.'.'.' .’ ! ! ! ! ! !  i 


1 .  England . $269,49 

2.  Belgium .  189.02; 

a.  France .  143,43 

4.  Brazil .  142,08 

.'i.  Italy .  124.11 

0.  Austria .  120,31 

7.  Switzerland .  117,9 

8.  Clerman.v .  116,b( 

9.  Roumania .  88,9; 


I-.-,  I'he  company  s  concession  covers  aniar‘'a  ,  14.  .Scrvla .  ej. 

ft  of  some  500,000  square  miles,  of  which  oinly  |  ir.-  ; ; ; ; ; ; ; ; ;;;;;;;;;; 

s,  a  small  portion  has  been  examined.  17.  Algiers .  64 

ir  mile  pipe  line  with  a  ee-pacity  of  algout  ip.  United  states .  63 


'or  mile  pipe  line  with  a  ee-pacity  of  al 

it  7,200  oarrels  daily  runs  from  the  ficldBio"'  1  Some  of  these  countries  of  higher  cap 
e  being  ipcniled  to  the  company’s  refineB  at  have  narrow  gauge  railways,  while  m 
.-  .Abtwh.n  111  the  area  now  being  operiWed,  1  ofl-j,]-  service  and  equipment  tv 

s  knov  11  3-;  Ihe  Maidan-i-Naphtuii  tieldl  30  -would  not  be  tolerated  in  the  U.S. 
e  wells  h<t\<  bemi  drilled  but  only  12«ll»ve  ijjp  following  countries,  continuing 
.'e  been  ccrrii-d  through  to  the  oil  horizon  [and  order,  are  below  U.S.  Railways  in  ca 
«e  thc.se  have  all  jiroducod  oil.  Th<-  trom-  mile,  most  of  them  being  countri 
'  pany’s  output  is  limited  by  the  eapai-iil.v  of  very  poor  railway  facilities,  while  for 
the  pipe  line  and  refinery,  some  of  the  -Ivells  the  latest  figures  represent  capital  fro: 
beini;  shut-in.  For  the  nine  months  eJided  jq  years  ago: 

k  September  30,  1913,  the  company’s  jl>ip<  j,,  'sumatra . 

'1  line  ruii^  totaled  over  l,200,i.H)0  balrrels  211.  Denmark . 

I  In  (he  last  six  months  of  this  perioil  (be  21.  Victoria.. . 

I  runs  were  about  1 ,000,000  barrels.  I  5)5;  Uruguay** !!!!!!!.'!.'  i  i i  i i-i  i  i !! ! 

I  'I'lie  /igreement  with  the  British  Adiiiiral-  21!  f’tiile . 

I  ty  provides  that  the  government  shalll  sub-  2S.  New  Zealand . 

I  scribe  tor  £2,000,000  ordinary  shares,!  £1,-  27!  Canada.  !  i  i i  i 

I  (X)U  of  preference  shares  now'  remafining  2s!  So.  Africa . 

I  unissued,  and  £199,000  of  first  debenfures.  29.  Oojd  Coast . 

I  Tl-.e  compan.v’s  capital  will  tie  jincreaiJed  to  3,;  Kast**lndia. ! 

I  £4,0(MJ,000,  and  when  the  pniposi  d  [pbms  32!  Norway . 

I  bf*conie  effective  the  government  will|  have  33-  . 

j  a  majority  of  2,000  shares,  and  an  Jiption  35;  so.”  Australia i ! ! 

L  U^  take  over  the  present  outfetandiiJg  de-  36.  Slam . 

I  bentures,  at  maturity  on  IJfecenibil’r  31,  37.  Kmiand . 

I  The  Admiralty  commission  *ays  thf-t  evi-  40.  west  Australia . 

dence  so  far  obtained  points  an  extjensive  41.  Sjerra  Leone. . 


life  with  an  aggregate  produi- (ion  mljich  in  EiNrope  retains  by  a  large  m 
,-xce.ss  ol  the  present  output  of  the  Iprsian  leadfership  for  the  state  owned 
field',  but  although  the  Ang  o-Per.ipn  Co.  113.699  miles  being  under  g 
has  increased  the  general  trai  iquilityl  of  the  ownership  against  98,952  unde 
district  it  would  be  wrong  ti  >  assun/ie  that  North  and  South  America  have  o 
there  will  never  he  further  outbreaks  of  miles  of  state  owned  roads  agai: 
lawlessnes.s  amongst  the  tri  >cs,  in!  which  of  private.  Australia  has  the  1 
event  the  situation  would  /present*  many  portion  under  government  own 
difficulties.  In  view  of  this  cilntinpe  is  97(1  miles  out  of  21,  678,  while  in 
felt  desirable  that  tho  devell[>pmenti  of  tne  out  of  66,534  and  in  Africa  15 
company's  eoncession  should!  not  be  limited  26«1  are  state  owned.  ^  For 
to  ono  district,  as  at  present!,  but  shlould  be  prfTBte  companies  own  456,41 
distributed  as  much  as  posfdble  coi^sistent  6S^||er  cent,  of  Ihe  total;  jfover 
\vith  economy  of  working  I  5hl  ft^iles  or  32  per^cent.  of  the 


CAPITAL  Paid  Up. 
HEST 

UNDIVlbED  PROF 


R.  B.  ANGUS,  Esq. 

HON.  ROBT.  MACKAY.  ] 
C.  R.  HOSMER,  Esq. 

H.  R.  DRUMMOND.  E^ 
SIR  FRE 
A.  D 

C.  SWEENY,  Supt.  British  (; 


At  all 

Province  of  Ontario. 

Pro-vince  of  Quebec. 

Province  of  New  Brunswick 
Province  of  Prince  Edward 


London.  Eng.— 47  Thrcadr 
G.  C. 

■'  Sub  Agenc 

New  York  N.Y. — 64  Wal 
W.  A.  Bog.  J 

London. — The  Bank  of  E 
London  &  Smith's 
County  &  Westmln 
National  Provincial 

New  York. — The  Natior, 
Bank  of  Commerce. 
Philadelphia. — Fourth  : 
Boston. — The  Merchan 
Savings  Departrao 
Collections  at  all 
Travellers’  Chequ 
of  the  world. 

'This  Bank  with  I 
transaction  of  a  gener 
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)!  Regina  as  well  aa  I  w 


.lernatlonal  l.•i^«'.  .  t 

Tho  city  war«*noUM  ...iu  I 

at  Ma  w"  T'*’'’*  N,  v  [1  I 

mcnccmcnl-  iiirii  1 

™a  largo  pronorti  m  of  | 

r  Regina  VmKines*'  men  i  i 
an  swtlon  of  th»’  Ibternwu.i 

TKerat  OhleaVl  1  j 

iSrownc.  gatoUnilamiw  si"'  | 

n  eJe"‘a^ar|e  oflU  j 

ld*T,ea<1cr  »?«iW'n“ 
n  tho  eity  Or  'i  * 

as  docidod  to  Xmdi'?  <f  '  '”• 
eglna.  C.  E.  ,  „ill 

lavo  charge,  unecn  in  n 


Tho  Editor  "ill  1>p  IcU*'*' 

'^Through  this  ‘"''ir  i  "'^anv  enquiry  rolath 
eumstanees  '■•‘tj'*  r!,n,,iH  he  nnderstiiod.  hos 
investments  it  s  will  not  makt 

that  Tub  JL.  immediate  tna';*i'’'„. 

dictions  regarding  tn  ’  j^p  attention,  in' 
of  any  ‘niVti  hv  the  full  nam 

must  1)0  aeeompantiu  ■<.'  pvldenee  o 

Milling  (  The  eompan.t 

man’s  investment.  *  n*- 
1  wonderful  earnt'r. _ 


ti  u  immton.— "i’  wo"''' 
the  hank  stocks  .">''  ■"‘■‘J’j;';' 

I  the  possibilities  of  los^ _ 

i  i.,.ii\K— St.  Lawrence  Br"’ 

'  TOn'’t'’sfare;nm;r.>f' 1  In' i’0"'P% 

I  in  U)i;l  while  the  eor 

,  a  good  t  tar  ii  •  l„>hind 

I  pears  l<>  have  ampn  _ 

n  \  SHKiii'hi'"’^’'''- — 'Ve  w< 

Texiile  preferred 

'Foundry  •, ’"r,  ('"^r 

I  preferrt'd.  _ 


■  t  School.  . 

tho-extent  of  »s.n<m  .it  the 
til  school  were  ; 

hop  and  carpenter  hop  j 

*ht  Saving*-  ,  ,  1 

rthat  there  has  bent  | 

the  amount  ^  savings 

since  the  tla>  l>h' 

I 

er  for  C  rop*.  . 

ther  of  the  past  ""’len  v^of 
good  f";,"Vr„  r, .Milled' in  a 
of  snnshino  has  f  ■  ^  i.ptier 

d  prospects  wore  ncMr 
ood  crop. _ 

M’llIT'H’ORTB  <>**' 

,NADA. 


nt  addition  to  i  t 

is  that  of  th-  eruublt  ,  , 

mstrong.  ^ar  i  ‘ 

nrks  are  loeiited  near  ^  , 
ueuil.  There  is  already  |  , 
tely  60,000  s<)nare  fe<''  i 

tailed  in  these  hm'dings  | 
aces,  with  all 

r-s  "S’  '"ii«  !■'»> 

ho  finished  product,  a 

is  set  apart  '^cinn- 

ills,  milling  cutten.  nam 
idades  and  speoial  stnaii 
,  manufactured  from  high 

the  spring  the  <•'  ' 

ither  electric  fiin  iit-ts  or 
ing  mining  drilUif®' 

Bv  dint  of  many  exi.eri- 

Mtors  have-sucei/ided  m 

f  CTade  hollow 
n  mining  .drills,  which 
be  a  boon  to  the  mining 


T  ^ .  I  1  u  V  K  M  o  N  T  K  E  I  -  — 
voli  am  satisfactory  iuformatij 

'ihe  National  |."i-  J 

1  ciu.niHOi.DEn.  HnoCKVii.ii 

Ivou  own  outright  the  NatioJ 

,  We  would  not  ndviso  a  sak  I 
I  saeritiee  prices  e  c^mR| 

naturallv  are  affected  iw  tiih 

.  dust  rial  inactivity  and  cvenj 

I  has  to  be  passed,  the  enr* 
!  roughly  discounts  'h"  nd")-*?* 

1  SM.VM.HOI.PEK,  Ottawa  J 

'soil  why  vou  sltoul.l  no* 
,  holdings  of  Hank  of  To  (« 
'  i  hank  is  one  "1  On' 

’.  linsidutioiis  intheDommi* 
I  1  affenient  haw  hxwU  up  u  n 

-•i  which,  with  the  large  ear^ 

''  I  a  tine  combination  for  t^| 


steel  eastings  and  eom- 
'ines  will  a*8o  .Se  made 
all  repair  parl8«if  mining 

«,  run  altogether  on  CaM- 
rerv  endeavor  Klsuit  the 

(he  Canadian jimsum^ 


Hol'ueh.  Ottawa.— S 
moil  stock  is  very  elosel 
listed  on  the  Montreal  k 

pe,;,dical  quotations  ar 

ns  most  of  the  stock  is 
We  would  advise  our  em 
ate.  but  to  hold  for  a  t 
1  situation.  The.epinpa 
and  is  ably  admin^tere 

M  L,  Tokonto.— A 
we  believe  Crown  Kef 
intrinsic  value.  yP 
such  advice  on  mmin 
case  there  is  y^LV  m 
dollar  a  8han>  in  actu 
nothing  of  the  '’PJ'""' 
ore  bodies  being  blod 
’  pine  and  on  the  con 
erties.  _ 1 


AiiTHUU  B.,  Ham: 
increase  in  ShaWit 
fourso  of  n  year, 
business  conditions 

worse  than  they  are 


he  sayB*mB*|*|im| 

published:  I 

"Van  Horne  is  jllso  heiiig  much  que 
tinned  in  financial  1  circles.  He  speai 
with  the  utmost  corlempt,  often  in  la: 
guage  quite  unreproVluctible,  about  ce 
tain  disclosures  of  An.glo-t'anadian  finam 
methods  and  the  doiVigs  of  speculators 
London.  He  tells  everybody  to  have  not 
ing  whatever  to  do  wjth  the  prosperity 
Canada.”  1 


MAINIy  ABO 

1  BY  ONE  WH 


W.  C  BAH  AM  Broavnh  J  has  a  brother  si 
exactly  like  him  that  w’hen  he  (the  brother 
unehed  at  the  Universiijy  Club  one  da 
bis  week  about  half  of  tholse  present  salute 
lim  under  the  impression  It  hat  he  wasthei 
eloved  secretary.  Mr.  ItJrahani  Brown 
eeps  his  brother  in  Toroullo,  to  avoid  con 
isiou.  1^ 

Andrew  Car.veuie  hasi  given  anothe 
2,000,000  to  Carnegie  Educational  in- 
itutions  at  Pittsburg,  maiking  his  tot  a 
mefactions  .'’524,01)0,000  ■  First  thing 
4ndy”  knows  he  will  achtieve  the  Great 
rpose  of  his  life,  to  die  i()oor — after  ht 
penses  with  another  24  millions  more  oil 


_owakd  Elliott,  chairman  of  the  NewJ 
ven  lines,  said  at  a  dinner  in  New  York 
'1  don’t  encourage  back  taljk  among  ou' 
oloyees  -  far  from  it — but  1  imust  say  iny 
ipathies  are  rather  with  onti  of  our  con- 
tors  who  .ventured  under  glreat  provoc- 
n,  on  a  little  back  talk  the  ilither  day: 

.\3  the  conductor  was  puneliing  tickets, 
n  said  to  him,  with  a  nasty'sneer: 

‘You  have  a  lot  of  wrecks  on  this  road, 
t  you?’ 

dh,  no,’  said  the  oonduet»Hr.  You're 
Irst  I’ve  seen  for  some  time.’'” 

.viD  C'reiohton,  assistant!  receiver- 
al  of  Canada  in  Toronto,  was  the  chief 
late  of  “votes  for  w-omen”l  in  a  hot 
e  in  the  Anglican  Synod  of|  Toroctok 
eek,  but  succeeded  only  in  getting  the 
empowered  to  vote  in  vestryl  meeting 
roly  parochial  affairs.  Mr.  (Creighton 
•usly  combatted  the  argui^nent  of 
ellor  Worrell  that  the  diooe^ie  could 
ve  M'omen  the  franchise  on  [mafters 
ag  the  whole  Canadian  church,  and 
»ed  it  as  being,  like  the  boys'  Hescrip- 
a  monkey,  "far-fetehed  and(  full  of 


EsaioN  DUTIES  paid  from  the^^stales 
late  Lord  Strathcona  and  th\e  late 
loss  enriched  the  provincial  treasury 
00,000.  The  amount  paid  in  bv 
•utors  of  the  late  Canadian  \  Higli 
sioner  in  London  reaches  about 
),  while  those  administering!  the 
left  by  Mr.  James  Ross  have'ipaid 
000.  Although  the  estate  of  the 
Ross  is  not  so  considerable  as  that 
Strathcona.  the  amount  assessable 
rovince  of  Quebec  is  consideriibly 
nee  the  difference  of  $100, OOu'  in 
he  James  Ross  estate.  ' 

s  Yor  HAV  B  heard  the  stor.ii  of 
B.  Davis,  pro.sident  of  the  Iniijler- 
■co  ('ompany.  asking  a  tolijar- 1 
an  out-of-the-way  district  yin 
y  of  Montreal  for  a  Henry  Cliiy, 
uel  Garcia. -or  any  kind  of  Nlon 
so  long  as  it  were  an  imporJed 
e  corner-store  gentleman  libd 
em,  but  as  he  had  recognized  itis 
"ustomer,  he  said:  "Why  doJ’t 
one  of  your  own  cigars,  ivilr. 
\nd  the  nest  of  it  is  that  tll« 
had  to  light  up  on  the  irpo 
ist  ■  have  saved  fully  75  ;h 
transaction. 
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h  by  means  Ml  J.  M-  I 

iiucbtoedu-  ,  ll  I 

entialities  of 

hed  an  inGT'  ,  __ - - 

V  F.  Jones.  ,  -  _ 

aian  Bank  of 

Jnedto  .Eng-  I  |^l 
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Cnlhy,  n,q.,  .M.A.,  Ph-R. 
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JOHN  AIRD. 
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i  I  AND  m  BRING 

Transaction  Will  Cause  a  Good  Deai 
Banks  Various  Linel  of  Trade  a 
Question  of  Proviclig  Gold  for 
Trade  Payments  is  amplified  for 
Consequences.  I 


$3,017,333.33 


[ada,  including 
n  Francisco  in 
•t  of  the  world. 
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irtaiit 
or  on 
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land  and  iBy  Hur  flwn  Banking  ExHrt.) 

action  of  In  its  j^jh.  iMa.m  ial 

mentioned  some  of  the  iBmediate  j  "riToU 

- - eflects  of  (he  final  passing  by  Barllnent  of  I  the  deii 

'be  legislation  providing  for  gualnlee  of 
$45,000,000  Canadian  Northern  iWnds  bv 
[]U|7|)|^A  'bo  Dominion  Government.  andWor  the 
UiIIjAIv/1  ffuaranteeiug  of  $1 6.000, OOO  addiil,„al 

(irand  Trunk  Pacitie  bonds.  'I'lirilgh  thel.Panies,  1 
"*  '  placing  of  orders  bv  these  eoBo-inies  ^ 

$3,017,333.33  among  the  equip  neat  eonipanies  hftj  ,,f,n 
r.  struetion  companies,  a  number  of  iiiB,, riant 

lEAXi.  industrial  plants  which  have  been  ici  or  on 

short  time,  are  expected  to  beconie  iiBjn,  i,,  |  aotions 
ada  inrliidiniT  eapaeity.  .Ml  (lie  important  ■■part- i ’I'lie  ex 

*’  '''"p  *^'"'‘1  i''fltis1r\BhoiiIfI  i  that  the 

n  Francisco  in  benefit  to  some  extent  from  t  he  exp.l.iture  '  p  nant  lo 
■t  of  the  world.  '  bi;  >noney .  i  ■- 1 1  ure  ,mrt  an  t  io 

yVithout  so  far  as  lo  (iiscH.  ahiv  I 

,  ultimate  effects  of  the  boml-guaraBoing  market  h-is 
r-.  P"lm-v.  as  put  through  Parliament. ors„r|i 

Cheques  lake  note  ol  certain  financial  develoB,p„(s  i  for  eornori 

likel.v  to  follow  the  fresh  emission  of  BX-  !  heavilv 
kNOMPQ  .securities  on  a  large  scale.  ,\t  the  oiB,.)  i'i  I  change  bill 

IS  neces.sar.v  to  assume  that  the  liondsH^  the  ■  f-ielor  and  in 
I  (  .N.ll.  und  i.f  the  G.T.l’..  when  ba.M  b,  I  I,, 

(he  Dominion  Governnunt.  will  lnHj,,|',.  '  |..n,.e« 

■'  '  marketed  without  extraordinary  effo*;, nil  '  held  in  Kn 

B-  .  _  that  the  proceeds  will  he  placed  iinni(>i^H|c|  ^ 

L  __  i  at  tho  disposal  of  (h(>  borrow  ing  eoi-poifl|,,n. 

*854  or  their  bankers.  ‘  f-j 

B  Activity  ill  IlnnkN  .1 

■  A  'b*'''"  should  be  seen  ine.'-e.Jsed  I  (Jov <>rn'im'fU 

B  I  I  U  8^1  h"^  .banks,  .'io  far  I  large  cities,  to  | 

Hllpl  (he  banks  are  eoneerned  the  action  of  i  for  the  oiiroosi 

■  l/ri  Parliament  sliould  result  in  a  double  tn.n  I,  mi-annual  or 

I  -lent  in  the  loan  aceonnts.  There  n|,|  |  dends  thev  hav 

I  naturally  he  a  movement  lo  repay  loans  as  |  Iv  into  the  Ne 

H.  I  I  soon  as  tho  proceeds  of  the  bond  issues  are  s'terling  to  eov 

H  I  I  available.  As  a  general  rule  a  considerable  |  condition 

^B  I  ■  "■mpunt  of  work  is  arranged  for  and  done  j„ 

■  antieipation  of  the  sale  of  securities.  There  i  customers  all  th 

I  j  would  be  many  contractors,  and  hn.- iness  |  on  the  proceed 

^B  I  'UU' '•la-'is  ur  another,  also  hank.-  pei:-- I  seeuritie.s  -it  w 

^B  I  haps,  who  would  be  ready  lo  give  credit  ti,  'x,.w  York  to  find 

_ ^  'be  railway  companies  in  some  form  in  tho  maiorilv  of  trails 

belief  that  Parliament  would  not  fail  tr,  ^ 

come  to  the  relief  of  the  railwiivs  in  tin,. 

^^Ba  a  manner  desired. 

I  §  A  !  Quito  probably  there  is  in  existence  a  '  of  S 
I  #  aA  jfTJ'tain  amount  of  paper  tinder  discount  I  .sales  of  Lriiarantc., 
^■•A^Xmlin  tlto  banks  representing  the  credit  given  bonds  pro m bio 't 
jin  this  way  in  antieipation  of  favora  ble  again  favoniblo  to 
Ann.  arliainentary  action.  These  loans  and  liis-  |  bonds  are  sold  in  I  oi 

FOO  I  counts  presumably  would  be  paid  off  as  he  in  the  direction 

^00  jsoon  as  proceeds  of  the  bond  issues  tire  |, he  exports  of  go] 

nnn  .  a\ ailablc ;  and  to  that  extent  fhe  nionet;lu-v  I  Kurone  For  the  ( 

poo  ,  position  of  Canada  would  he  ea.sed.  Thei,  I  pa,li7’  '..r  t  ,ei,  ban 

I  """''i  'bat  a.  fresh  hatch  of  credits  |  amoun'ts  of  sterling 

IlHN  iJAr.T.  E,q.  would  be  gr.-inled  in  the  past  week  or  so  u|nd  \eiv  -V-ork  market^ 
t  „  ,  next  few  weeks  following  the  .lefin'ite  .supplied  hv  hem  w, 

■v.n«ni,«ch.E,q,  concurrence  of  the  Senate  in  the  railwLy  ^  ^ 


iDA 


,DA 


■rhe  recent  Dot 
of  $ 


supplied  by  litem  wi 

.Kenasto;,’:  R-;;;:  I  quotations  beiow  th 

Shaw,  Esq.  ^  Passed  by  the  (  oniniotis.  I  neirr- I  |f  on  the  other  hand 

tainly  regarding  a  most  important  part  Mas  I.-,  eonsiderahle  nart  lli 
ianaiisr.  !  removed  with  passage  of  the  legislatii  m  I  ip  the  New  ‘York  m-i 

^  I  through  both  Houses  of  Parliament;  all  !  i'u,hoHties  apnear 

(the  disposition  of  financial  and  other  ci-  i  *heti  1  he  sterHng  marki 

;  I^ome'T  (r""  "'■'d';'  "■'n''',''''  :jb.-rive  no’'lmmeMiTt;i; 

K«P*rl.  *bese  credits  will  have  alread  y  }  h,,;  of  course  as  th 


“YrT-;  taken  the  fd;m,)fd;:edniHe;,;;a;;rj:::idb^  quotitiiricrtw 


^  ,4  r  1  ,, —  ,  '  '  iijrins  111  .M(mireai  ana  ' 

next  few  weeks.  hor  the  time  being  to  decline  and  nerhnn-: 
»aru*^ol  bank  loans  would  lie  in  ev  idence,  j  wav  hert  ^ 


Id  would  find  its 


Efiuipnicnt  C’nm panics.  1  |  Thus,  while  tlie  proceeds  of  these  loans 

.\.s  soon  as  the  equipment  companies  amU  i  fo';'-’our  inudelT”and"dividVnd1lavn^ 
other  iron  and  steel  eoneerns  receive  largl  !  e.xU" “ 

'orders,  which  come  directly  or  indirect  IvJ-  I  elif,rges  and  other  iiemi^'w-odt 
from  the  railways,  these  respective  eoneerns  I  eas  v^,jf'  solution  Oiiitc  o,!-  il  l*' 
have  to  arrange  with  their  liankers  for  thti  eeiuis  will  enable  the  S)«nk 
financial  support  required  to  till  the  order.s]  with  minimum  of  effort^  i'ueh  g^ld^L'^'s 
In  case  of  each  company  which  is  affected  :  neofit.d  fi,ia  foil  and  wini  f,?,.  ^  ,1.  o® 
importantly,  it  will  be  necessary  to  take  on,  ..et^rra  gold  res.  rv  1  alTni  f 
additional  workmen  for  active  service.  Ihusl '  the. r  nob’s  "f 


i  BOARDS  OF  TRADE  MEET. 

I  .  ; 

I  Hr.wdos.  Max. — Not  less  than  ’J..  Ixiarils  ot 
I  trade  will  be  represented  at  llip  annual  i-onveiition 
:  of  the  .Middle  West  federated  hoards  of  trade 
;  sehediiled  to  meet  in  Brandon  on  .lime  2t  Western  i 
:  .Manitoba  and  Kaslern  .Saskatehewan  eities  are  ' 
included  in  this  organization.  map  showing 
Ihe  advantageous  situation  of  Brandon  as  a  whole-  i 
.sale  dlslribiitlng  i-enire  was  reeenilv  issued  l>v  the  ' 

'  loeal  eommen-ial  bureau  with  llie  'purpose  of  ein- 
:  phasizing  the  faets  regarding  the  nature  of  this 
I  city  s  trade  territory.  Tho  area  l  ovcred  ineludes 
.  one  of  Ihe  most  progressive  farming  sections  in  the 
West,  where  tliere  are  nearlv  ;.i0(i  small  towns 
I  villages  and  h.amlets  with  ai  least  ;t  .500  reiaii 
i  merchants.  This  territory  is  covered  l)v  a  network 
I  of  railways  tributary  to  Brandon.  '  ; 


THE  SILVER  MARKET. 

■■'i'  uniisnally  lieavy  shipment  of  bar  silver  of  ihe 
valui  of  $6(MI,000  was  made  eailjt  tiiis  month  from 
.j-aii  i  raneisco  lo  flong-kong.  For  llieflnalweek  in 
”•  P'l'ctit.  valued  at  .«I2.5.(MI0  was  made 
‘kor  I  "  •'’I''**!'*'  ',1  the  sanie  month  of  S2',0  0(M)' 

X  '',0  (  loo'  '>(  .^pril  another  shipment  of 

>00  was  made  for  the  same  destination 

Praduetion  of  silver  in  Canada 
-on  o'  *5''"  "•«  "HhI  as  at  7.50.0 1 Mofmees 

onip,,  red  with  til  «i,5.5..560  ounces  in  Mil.’  a  . 

-D4. 942  ounces. 

tx-LOMM  I'*'  ifhanghai  hanks  and  oihors  at  the 

s r.™-  '  ''' i-'’.7<0,<Mio  sterling.  i„ 
'l  dC  n  .‘''."■''‘■'"■y..  a  dwrease  of  CTIMMKi.  'I  he 
Indian  olftake  remains  at  100  liars  a  day. 


CANORA’S  RICH  FIELDS,  i  LAND  VALUES  RISE. 


Caxoih.  .s.ass. — The  announcement  that  Ihe 
[iresent  season  will  witness  the  (.omiilelion  and 
operation  of  the  C.  N.  K.  biaiK-li  from  Canora 
northward  as  far  as  Sturgis  has  served  to  em¬ 
phasize  tho  large  possibilities  of  this  city  as  the 
distributlreg  centre  for  ilip  extensive  teriitorv  lo 
the  north.  The  distance  from  Canora  lo  Sturgis 
by  the  new  route  will  be  22  miles,  and  two  stations 
are  expected  to  be  loeated  lielween  these  points, 
rile  new  line  will  open  up  a  wonderfully  feride 
tract  ol  country  which  is  also  very  rich  in  limber 
i'ur  tlsh  and  mineral  wealth.  Th.a'l  tlie  i-ompIpHoii 
■)f  tins  and  other  projected  links  in  C.inora  s  raiiwav 
fcif nation  within  the  present  year  should  give  tin's 
■•ity  an  overwhelming  advantage  as  a  distributing 
■entre  in  Its  own  territory  is  genei-.nlly  eoneeded.  | 

I  MOKE  tiEKMA.N  LOCOMOTIY'KS.  j 

■  English  papers  stale  that  the  'I’aff  l  ate  Railw.5v 
has  ordered  of  a  Oerman  Hrm  six  loeoinoiivps  ! 
■sting  liet ween  i'lS.onO  and  i'20.r)00.  to  he  de-  I 
■ered  hy  the  end  of  the  current  vear.  Resides  the  ' 
■ee.  the  nei-essity  for  iirompt  deliverv  is  stated  to  '  : 
Hthe  rea.son  for  placing  the  order  abroad,  British  ' 
being  very  fully  liooked  for  the  last  half  of  ,he  ; 
■r  I  he  Hannoversehe  Masehinenhau  .5k,ien  '  i 
^■ellsehalt,  formerly  the  Georg  Egestorff  is  the  I 
mentioned.  ,  i 


'  'INXII'KG.  Max.— The  steady  and  rapid  absorp- 
turn  rif  avuilalile  farm  lands  in  Wesli'rn  Canada  is 
iiidie;.l(,,ri  from  tho  increase  in  acreage  under  culli- 

i'rx-'r.?-lf  y*’’*!'.*''  "’V*  ""'cc  prairie  provinces,  this 
eh-  r'.‘  to  over  2.000,0(10  ae.-es,  .Man i- 

V.id  ll’'’''.’."''  A,'""'  ';..’«><».')00  acres  under  crop 

h  nxT.-  ,  ir  district  alone  the  number  of 

siV'w  '■'“‘f'.'’  '"‘X'  diirnig  .May  of  this  year 

show  an  inere.ase  ol  50  per  cent,  over  the  fig'iires 
.V.  Meanwhile  eeiisns  flgnre.s  ind^^ 

x,'.,.'''’  "iTcease  in  (arm  land  values  in  the  Lnited 
'Will  100  per  lenl.  between  l-I.HI  and  1010 

tie-  fin »he  Canadian  West 
'll'.  lay  ol  (-heap  farm  lands  is  passing  is  the 
opini  ,n  o'-  those  in  touch  witli  tho  present  sUnation 

I.ATK  KICIIAKn  THErHEWEY. 

'l:h  f.  death  occurred  in  Toronto  on  .Sa'nrday,  of 
Bii  h:  rd  Trelhewey,  mining  engineer.  'He  was  a! 
participant  in  the  early  Cobalt  rush  in  1904.  Some 
'af..'-/'  *''”*'1”*  'hat  tip  slaked  were  snceessful.  and 
Tc  ixl, n"'’"'  i".  ""t'  '"S' net.  he  came  to 
JriXl  Ifaetically  retiring  from  aetive  work.  I.n 
addli'lion  to  his  interests  at  Cohalt  he  was  interested 
n  S|*.pral  properties  in  Porcupine.  .Since  coming 
n  r  ‘’‘V'’  '’rl*'  "'■P'tP'Pf'  his  time  in  .speculating 

lu  r'MI  estate.  Dis-eased  was  a  native  of  Tennessee. 
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account  is  respectfully  solicited  for  any 
saction  in  which  a  Chartered  Bank  may 
be  of  service. 


K.STABLISHKf>  186.'. 


IBANK  OF  CAN 

I  llend  Office  Vinnipei^ 

ID-UP  1  CAPITAL . $  5,000, 


THE  DOMINION  BAN 


SIR  RDMVMl  B.  OSI.EB,  .M.P.,  PRESIDENT.  tV.  D.  MATTIlEtVS,  VICE-PKESI DE 
A.  WOfiERT.  CienernI  Mnniiiter. 

CAPITAL  PAID  UP  .  $  3,%3,000.0ft 

RESERVE  FUND  .AND  UNDIVIDED  PROFITS .  $  6,96.3,000.00 

TOTAL  ASSETS  .  $80,000,000.00 


*  Busi^ncss  in  Foreign  Lands 

Corporations,  Grain,  Stock  and  Provision  Deale 
jes  of  Thi?  Dominion  Bank  adequate  for  all  forei 

n  London,  England,  and  correspondents  in  all  par 
ctions  are  speedily  effected  in  most  favorable  term 
ught  and  sold.  Drafts  and  Letters  of  Credit  issued 
shipments,  both  export  and  import.  Collection 
remitted  for. 


ent.  agatnsi  , 

191‘J.  3'li(’  rnito  of  tl 

f  invest  men  1  to  the  "ho 
following  liihle, 
anciai.  Tn'i>  - 

Real  estate 

Mortgages . 

Policy  loans. 

Bonds  (S.  stoi-Ks. 

Other . 


Among  .the  nn 

notioeahle  in  ihe 

Canada  Life.  \\ln 


L  BANK  OF  CANADA 

Dominion  Government  (Condensed; 
Condition  of  the  Bank  on 
May  30,  1914. 


X.1ABII.ITIBS. 


|e*  by  Xioudob  Bra.ncta) 
Ira  of  Credit  . , . 


. ! .  $11,560,000.00 

.  12,560,000.00 

.  1,015,119.58 

|le  Jnna  1,  1914  .  .  346,800.00 

. 12,018,481.89 

.  138,895,274.07 

.  4.865,880.35 

ea  by  Xioudon  Bra.ncb)  .  4,242,218.16 

ra  of  Credit  . 1,476,753.97 

!l  $186,980,528.02 

ASSETS.  \ 

•  . .  $34,699,780.73 

1  Beaervea  .  1,500,000.00 

Srouritiea  ' .  3,583,019.11 

•bantorea  and  Stocka .  13,112,717.15 

•■■■_ - , . i .  7.679,601.42 

In  Canada  V .  11,808,270.10 

vemment  for  Sefsorlty  of  Bote 
.  578,000.00 

I  $72,861,388.51 

■ . - .  106,043,167.68 

er  Bettera  of  Credlll  aa  per  contra  1,476,753.97 

■•  ••••■ . ! .  5,999,217.86 

k  Fremieea  . 600,000.00 

$186,980,528.02 


der  Bettera  of  Credlll  aa  per  contra 


nre  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or 
•de.  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies 

Copyright  1912.  Brought  up  to  date  weekly. 


IGENT  INQUIRY  IS 
THE  INVESTOR’S  SAFEGUARD 


JS9nci&. 


al  Stock  li 
'hursday,  July  2nd,  1 
of  record  at  the  clo: 
'ucsday,  June  23rd,  1914! 
of  the  Boarfl. 

KRNEST  ALEXANDER, 

Secretary. 

lin,.  ITtli  I  <11.1 


E  CONSOLIDATED 
NES  COMPANY. 

''O.'i  Kavirrn  TowiikIiiiis  Bank  Bldil., 
Moiilrral,  .liiiir  17lli,  1911. 

lonnl  of  DiriTtors  has  to-<lav  fleclared  a 
Oiiaricriy  Dlvidcncl  of  2'.'”,,  payable 
0th.  1914,  to  Shareholders  of  record  of  June 

14.  'rh(*  transfer  books  of  tin*  Company 

June  .iOth  and  reopen  .luly  isih.  Kil  l. 

S.  J.  Lelll!B.\Y. 

. . nrl  Treasurer. 

Halifax  Power  Company  Limited 

TICK  is  hereby  Biven  that  the  uudersiBned  are 
ted  bv  Messrs.  I.ewis,  Miller  and  Company 
ted.  the,  Pominipn  I.umber  Company  Limited 
certain  proprietors  of  iands  on  the  Indian  and 
th  East  Rivers,  in  the  f'ounty  of  Halifa.x.  N.S.. 
pply  for  the  tiisailowanee  of  certain  Acts  of  th(> 
lature  of  Nova  Seoiia.  passed  at  iis  pre.sent 
on.  amendiiiR  the  charter  of  the  Haiifax  Power 
ipany.  entitled  ".An  .Act  to  liieorporale  Can- 
an  Tungsten  Mines  Limited,  chapter  IIO  of  the 
s  of  mil."  on  the  Brotmd  that  said  amendinK 
ts  are  confiscatory,  oppressive  and  tinconstitution- 
The  imdersiBited  an?  also  instrticied  to  contest 
e  validity  of  said  .Acts  in  the  cotirls. 

IIABBIS,  IIENBY,  lUHiKBS  &  II.ARBIS, 
.Solicitors,  etc. 

ax,  June  loth-  mi  l. 


Notice  is  u^^^BVnve 
of  Directors  l^^^oo,  t 
regular  Quartet’  Divid 
the  Preferred  Stock  of  th 
at  the  rate  of  7'^/c  per  ann 
payable  on  July  2nd.  1914, 
of  record  June  22nd  instan 
The  Transfer  Books  xvill 
By  order  of  the  Board. 

RICHARD 


Canadian  Car  and 
Company  Limit 

Notice  is  hereby  given  that  a 
Dividend  of  1  has  been  declar 
Preference  Stock  of  the  Canadia 
P’oundry  Co.  Limited,  payable  S.' 
the  Twenty-fifth  day  of  July,  1 
Shareholders  of  record  at  the  close 
ness  Thursday,  25th  inst.  Transfer 
do  uot  close. 

By  order  of  the  Board. 

F.  A.  SKELTOJ 

<  Secret  a 


he  Porto  Rico  Railways  Company,  Limited  Canadian  Consolidated  Rubber  Co.  Limi 


NOTK’E  IS  HKREBV  filVKN  that  Dividends 
in  respecter  tin  current  nuarter.  pavahic  on  ;ho 
First  day  July.  mi4,  to  Sharclioldcrs  of  record  im  I 
tile  Itooks  of  tlio  .fompaiiy,  at  the  close  of  business  ! 
on  the  I'Olh  day  of  June,  mi  l,  have  been  declared 
AS  follows- 

On  the  Preferred  Slo<'k,  l  -^i'’;,  bein.!;  al.  the  rate 
of  7''.c  per  annum. 

On  the  Common  Slock.  1'^,  being  al  the  rate  of 
Afr  per  annum. 

BY  ORDER  of  Ihe  Hoard. 

FHED  C.  f  LAKKR.  1 

Secretary. 


Notice  is  hereby  given  that  Quarterly  Dividet^l 
of  1  :’j'  c  on  the  Preferred  Shares  and  Ifp  on  tho  CoH 
mon  Shares  of  tho  f'apltal  Stork  of  this  C'ompaifl 
have  been  d<'clared.  payable  July  lind,  mi4,  tS 
Sharehohlers  of  reeord  June -Jard,  mi4.  *  1 

AVAI.TEB  BIN.MOKK,  } 
Treasiu-er. 


Canadian  Consolidated  Felt  Co.  Limited 
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(ESTABLISHED  1817) 

•RATED  BY  ACT  OF  PARUAMBNT . 


EAD  OFFICE:  MONTREAL 


sla.0QO.oao. 

10.000.000. 

1,098.00$. 


BOARD  OF  DIRECTORS 

H.  V.  MEREDITH.  Esq.,  President. 

.  B.  ORftENSIIIELDS.  Esq.  SIR  WILLIAM  MAODO 

IRTHOS.  SHAUGHNESSY,  K.C.V.O.  DAVID  MORRIOE,  Em. 
.  BAUMGARTEN.  Esq.  ,  C.  B.  GORDON.  Em. 

D.  FORBES  ANGUS,  Esq  WM.  McMASTBR.  BM. 

TERICK  WILLIAMS-TAYLOR.  General  Manacer 
BRAITHAVAITE,  .Assistant  General  Manager. 

'olumhia  Branches.  F.  J.  COCKBUBN,  Sunt.  Queboo  Bran- 

.  P.  "WINSLOW.  Sunt.  North  West  Brancliee. 

£.  Supt.  Maritime  Provinces  and  Newfoundland  Branches.  , 
BRANCHES  IN  CANADA. 

Important  cities  and  towns  in  the  following  provineea. 

Provlnca  of  Nmva  SMlIa. 

Province  of  Manitoba, 

Province  of  Saskatchewan, 
sland  Province  of  Alberta. 

Province  of  British  Columbia.  .  >. 

BRANCHES  OUTSIDE  OF  CANADA, 
eedle  Street.  E.C.  Chicago,  III. — 108  South  La  Salle  Str 

''asscis.  Manager.  Spokane,  State  of  Wasbingtox 

— !»  AVaterloo  Place.  St.  John's.  Newfoundland. 

Pall  Mall,  S.W.  Curling.  Newfoundland. 

Street.  R.  Y.  Hehtlen.  Grand  Falls.  Newfoundland. 

T.  Molineux,  Agents.  Mexico  City,  Mexico,  D.F. 

BANKERS  IN  UKEAT  BRITAIN, 
gland.  The  Union  of  Liverpool. — The  Bank  of  Liwerpool. 

lank.  Ltd.  London 

ter  Bank.  Ltd.  Tho  Scotland — The  British  Linen  Bank 

Bank  of  England,  Ltd. 

BANKERS  I.N  THE  C.NITED  STATES, 
al  City  Bank.  National  Buffalo. — The  Marine  National  B% 

National  Park  Bank.  San  Francisco. — First  National 

treet  National  Bank.  Anglo  and  London  Paris  Natlo 

s  National  Bank. 

ts  connected  with  each  Canadian  Branch  and  Interest  allowed  at  c 
obits  ol  the  world  undertaken  at  most  favorable  rates. 

3,  Limited  Cheques  and  Travellers'  Letters  of  Credit  Issued  negotl 

:  Branches  at  every  important  point  in  Canada  offers  exceptional 
I  Banking  business. 


Merchants  Ba 

of  Canada 


Unique;  \ 
Also  Suffer 


eeldent . SIR  H.  MO.NTAGU  ALLAN.  C.V 

ce-PresIdent . K.  W.  BLACKWE 

eneral  Manager .  E.  F.  HBBD. 
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neri'I  results  of 
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^i-ar  in  Qurhcc'.'fo?'^,^^' 
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THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869  j 

Capital  Authorized . /. ..  $25,000,000 

Capital  Paid-up . L . . .  $11,560,000. 

Reserve  and  Undivided  Profits . . .  $13,500,000 

Total  Assets . '. ..  $180,000,000 

HEAD  OFFICE.  MONTREAL 

*  335  Branches  in  Canada  and  Newfoundland 

Twenty-eight  Branches  in  Cuba,  Porto  Rico  and  Dom 

BRITISH  WEST  INDI 

B.4H.-YMAS— Nassau;  B.ARB.VDOES— Brldgetow/n;  GRENA 
J.YM.AIC.\ — Kingston;  TRIN  ID.\D — ptort  of  Spall 
Fernando.  BRITISH  HONDCPiAS — ^Be! 

BRITISH  GLTAN.\ — Georgetown  anti  New 


LONDON,  ENGLAND 

2  Bank  Bldgs.,  F^inces  Street,  E.C. 

NEW  YO 
Cor,.  William  an 

BUSINESS  .ACCOUNTS  C.ARRIED 

UPON  F.AVORAj 

S.WINGS  DEP.VRTMENT  .AT  .ALL  BRAN 


TheBankof  Ot 


E8TABLI8HEP  1874. 


NIPISSINtl  MINES  CO.AIPANY.  Notice  is  hereby  given  that  a  Quarterly  Dividend 

,I6.j  Brnadway.  New  A'ork,  June  8,  1914.  of  1  ?»''(>  on  th<“  Preferred  Share.,  of  tho  Capital 
The  Bop.kl  of  Dircctois  has  to-dsy  declared  a  Stock  of  this  Company  has  been  declared,  itayable 

July  2nd.  1914,  to  Shareholders  of  record  of  June 

payable  July  20.  1914.  to  Shariilioldors  of  record 

June  30.  1914.  The  transfer  book,  will  close  June  -■ltd,  1014. 


JWe  30.  1914.  The  transfer  book,  will  close  June  1914 

(30,  1914,  and  re-open  July  20.  1914. 

L  ;  '  P.  C.  PFEIFFER,  Treasurer. 


AVAL'l'ER  BINNfORK, 

Treasurer. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEiMEN :  Enclosed  find . for  . .  .7.  .T. . . . 


for  which  send  The  Financial  Times  for . to 


NAME. 


ADDRESS. 


Hubscriptionst  In  Canada*  $2a00  a  Veairf  $1*25  for  sis  months*  In  Great  Britalny 
t*  a  ^eari  4s  6d  for  six  months*  In  U*  !f*$  $2*4>0  a  >'ear$  $1*50  for  six  months* 

IMake  all  Cheques,  Drafts  and  Mmey  Orders  payable  to  the  Company. 
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IIKITIKII  4 

Tho  fruit  crop  f 
1914  is  now  practi 
that  of  1913  by  aii 
generally  will  be'h< 
head  ol  Ihe  hortieul 
lumbia  depunmcul 
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50,885 
59,683 
58,588 
56,821 
52,921 
52.480 
52.206 
51.386 
50,952 
50,380 
40.152 
45,651 
45.080 
43.256 
42,624 
42.239 
39,028 
38,681 
36,864 
.  33,792 

.  32.600 

25,599 
20.582 
rgin  the 
railways, 
vernment 
private, 
ly  22,237 
8t  321,406 
rgest  pro- 
rsnip,  17,- 
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the  world 
miles,  or 
ments  214,- 
otaL 


Paid  Up  Capital 

Rest  and  Undivided  Profits 


Accounts  of  Individuals  and  Business 

Colle^ttons 

Made  at  'all  points 

Drafts  Issued.  '  Coupo 
Money  transmitted  ^abroad  by 
or  Cablte  Transfer 
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s  to  the 
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unless  ap- 
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baser  enjoys 
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.  debentures, 
purchase  has 
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exchange. 

ig  drop  of  over 
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jrts  practically 
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dson’s'  Bay  at 


Montreal  Branch . i . 

.  .FRANCIS 

Fairmoiint  Avenue  Branch.'- 

..A.  W.  LAIl 

1  — - z — r - - . 

Crown  Reserve. — A  director  of  Crown  Canadian  Ca. 
Reserve  says  that  Major  Lyniin,  who  went  one  of  the  two  ^a, 
down  in  the  ‘‘Empress  of  Ireland,”  was  a  appointing  Mr.  f! 
large  shareholder  in  Crown  He.serveand  that  treasurer  of  the 
the  recent  liquidation  may  ha\e  been  from 
his  estate.  Major  Lvman  had  ,50,000  Montreal  I 
shares  at  the  end  of  last  year.  shareholder.. 

_ .  .  e-’  t  IK  •  1  dividend  this  week. 

Uominion  Coal  I  ompany  omcials  are  viep-nrB«;rior,<  r.f  * 

claiming  a  world's  record  for  a  single  day’s  business  at  nresent 
coal  production,  on  June  11.  The  output  at  ,,anv  fs  L 

the  Cape  Breton  collieries  totilled  20,690  [^avirh'ill  states  th 
tons  of  coal.  Production  on  June  10  uj„i, 
totalled  20,000,  and  on  June  S  and  9  the  * 
production  was  only  a  little  short  of  ‘20,000  „ 

tons.  '  aljlary  Power 

-  net.  .S44.,53.5:  decre 

Canada  Western  Natural  fias  shares  earnings  is  due 
come  out  occasionally  in  To-onto.  On  Company’s  plant  ; 
Tuesday,  on  the  Toronto  Stock  E.xchange  torner  of  the  Power 
curb,  a  transaction  occurred  involving  10  seriously  damaged 
■ales,  at  S69.  The  last  previi.us  trading  Ihat  the  mill  will 
was  !at  ?.59  in  March.  The  c<  mpany,  of  July  1,  1914. 
which  Hon.  Clifford  Sifton  is  head,  supplies 

the  cities  of  ('algary  and  Lethbridge  with  MiasisKippi  Riv 
natural  gas.  Operating  results  fo 

u.  .  .  ,  ,  ,  .  .  SL^8.67.‘L98;  operat 

ntiawinigan  s  May  earnings  touched  a  net  earnings,  SIO.5.1 
new  high  mark  at  .?141,96.5,  compared  with  gross  and  net  ea 
1133,900  in  May,  1913  and  §102,500  in  May,  $416,492  respectiv 
1912.  While  these  are  record  gross  figures  months  of  the  pn 
the  increase  represented  is  the  smallest  of  1.5  units  are  in  op 
the  five  months  of  1914.  The  gain  for  May,  house  load  varies 
1914,  was  $8,065.  which  compares  with  an  horse-power, 
increase  of  $8,095  in  April.  Januarv's  gain 

The  Dominion 

-  -  first jio  feel  the  st 

Win.  Neilson  and  Co.,  manufa ‘turers  pa.ssing  pf  llie  C.'. 
ice  cream  and  candy,  Toronto,  for  the  ^Oh  the  pla 

month  of  May  report  an  increase  in  the  lnno'rvrr‘^  the  railn 
volume  of  business  amounting  to  49  per  tyvtf!!,  si 

cent,  for  confectionery  and  37  per  cent,  for  ,  V,  Ions  order 
ice  cream  over  1913.  The  increases  in  the  operation  until 
two  departments  for  fivi*  months  compared  1’™/“  !,*  confide 

with  the  first  fi\(!  months  of  1913  is  appro.xi-  ‘Victors  will  have  in 
mately  27  per  cent.  In  1913  the  lirst  year 
of  the  concern's  e.Nistence  as  an  incorporated  The  Cedara  R 
company,  it  will  be  remember*  d  that  and  Power  Comp 
earnings  were  at  the  rate  of  11.28  per  cent.  r,-...!,.,- 

on  the  $499,000  common  stock.  A  divi-  iw  ^Thif  wSk  co 
deqd  has  not  yet  been  inaugurated  on  the  U}je  barrier  at  ihel 
common  stock.  i  .  . 


dredging  out  the 
above  the  intake, 
removal  of  about  1 


Shredded  Whe.at  securities  command  a  removal  of  ar.o„t  i 
good  deal  of  interest  in  Toronto,  whore  'hev  on,)  i  h„  wo»-L-  io  to  oob.i  <  4  u  c  '.'i 
Ire  freely  traded  in.  At  the  semi-annual  end  of  tlTe  voir  tVarri^n^  before  I 

."T’' ‘’"■“.r  "I” 

Vice-President  and  (leneral  Manager  Fred 

Mason  showed  a  flourishing  condition  of  . u-  u-i  .  •  « 

business.  The  usual  .lividends  of  1  '-2  per  C  oh.mhin  fclertr.e  _K,„lw 

cent,  on  the  preferred  stock  and  1  *4  i^r  o\er  Us  city  and  stiburhan  lines  f 

cent,  on  the  common  stock,  were  dc'  tai^,  the  month  of  April  3.'26;{.4‘25.  as  again 
and  announcement  was  made  that  the  new  April,  1913,  4,083,698,  a  decrease  of  N20 
handsome  factory  in  course  of  constrirttion  T_he  city  of  Vancouver’s  percent  ag*.  w 
at  Erie  avenue  and  Tenth  street,  Xligara  S5,209.73,  eoiiipared  with  .$.5.854.36, 
Falls,  would  be  ready  for  operafi<)}i  by  decrease  of  $644.63.  Tl-e  British  (  oliniib 
August  1.  It  was  also  stated  that  the  com-  Electric  l^ilway  has  taken  out  a  pt  rmit  f 
pany  had  purchased  a  site  for  a  now  factory  the  lerection  of  a  •$300,000  double-deck 
to  be  located  at  Oaklaiifl,  Cal.  car  barn  to  be  erected  at  14th  Avtiiue  a 

-  -  Main  Street  in  Vancoiuer.  Th<<  coutra 

C'anada  Steamships  decline  is  discussed  ors  are  Westinghouse,  Church.  Ke.'r  &  t 


by  Thornion.  Davidson  &  Co.,  who  say: 
“The  break  was  naturally  accompanied  by 


"  i  nc  Dreak  was  naturallv  accompanied  hy  I  Western  Canada  J-ancI  C 

•»  *  '■>7 . . 

by  tho  diropiurs  1o  tho  effect  that  the  earn- I  London,  has  been  seriously  affecte^^ 

ings  were  four  thousand  dollars  ahead  of  I  hy  the  suspension  of  the  Canadian  .\genc,' 
those  of  a  year  aeo.  gross.  This  statement  The  suiii  of  £54,000  was  on  deposit  with  tl 
is  corroborated  by  two  independent  trans-  (^anadian  Agency  at  the  time  of  ih*^  siisprii 
portation  interests.  Well-informed  grain  |  sion,  against  security  upoli  which  the  dirct 
men  are  responsible  for  the  statement  ihat  i  ors  state  they  do  not  wisii  to  place  a  xalib 
as  against  the  somewhat  lower  freight  rates  A.  M.  Grenfell  and  Major  GeruT.il  ,Si 
this  year  is  the  fact  that  a  year  ago  there  was  Donald  Lane  having  resigned  as  dirccto; 
a  great  deal  of  congestion  in  the  ele\at  irs,  there  are  only  iwo  remaining  direciors,  wt 
thus  holding  the  ships  up  for  days  at  a  are  asking  the  co-operation  of  shareholder 
j  time,  whereas  this  year  the  ships  have  all  |  to  consider  a  position  with  a  view  to  sat’i 
i  been  operating  without  interruption.  It  guarding  their  interests. 


would  seem,  however,  that  there  is  not  as  - - - —  | 

I  rnuch  grain  freight  ahead  and  in  addit  on  The  Scottish  Canadian  MnrtiiaL 

the  return  cargos  and  package  freight  busi-  !• _ j  t.,  ti  *  ^ 

ness  are  not  up  to  a  vear  ago."  ^  ompany  Limited  reports  that  t  Im  rei  et. 

- - -  ue  for  the  year  to  March  111.  after  paymm 

Toronto  Paper  shareholders  will  prob-  of  management  expenses,  etc.,  amounts  t 
*bly  have  to  be  content  with  a  3  per  cert.  £10.5.59;  deducting  interest  on  loans,  £1.63 
disDursement  for  1914.  The  quarterly  there  remains  a  balance  of  £8.  921.  Froi 
dividend  which  in  the  normal  course  of  this  sum  there  falls  to  be  deducted  dividen 
events  was  to  have  been  expected  in  July,  at  4)2  ptr  cent,  on  the  preference  shanks  fi 
has  been  passed  “to  strengthen  the  com-  the  year,  £2,513,  leaving  £6,408,  out  c 
pany’s  reserves.’’  E.xcept  for  a  mining  which  the  directors  have  jilaced  to  contii 
stock  few  stocks  have  experienced  the  e.\-  gent  reserve  fund  £2,000.  leaving  £4.40 
tremely  erratic  dividend  course  that  Toron-  It  is  proposed  to  pay  a  dividend  of  4  p, 
to  Paper  stock  has  undergone.  Under  the  cent,  per  annum,  less  incrfime  tax.  on  il 
Garnet  P.  Grant  regime  the  dividend  rate  ordinary  shares,  which  will  absorb  £11,7 
was  spectacularly  raised  in  April,  1913,  from  leaving  s  surplus  balance  jfor  the  y*-ar 
a  5  per  cent,  basis  to  an  8  per  cent,  basis.  £641.  Adding  to  this  the  Ibalance  broii 
The  price  of  the  stock  jumped  in  one  day  forward,  less  auditor’s  fees  land  income  t 
about  20  points  to  102.  After  two  dis-  £361,  there  will  be  carried  iforward  to  n 
bursements  at  the  higher  rate  the  director.^  year  the  sum  of  £1,003.  '  ’Ttfe  direc't 
reduced  the  dividend  to  a  6  per  cent,  basis,  being  satisfied  that  ample  (scope  exists 
January  and  -April,  1914,  disbursements  obtaining  a  good  class  of  >  loans,  think 
were  at  this  rate.  When  the  lower  rate  advisable,  with  a  xiew  to  ^completing 
went  into  effect  the  price  sharply  declined  present  issue  of  preference  ishares.  ainou 
to  58.  So  far  this  year  61  has  been  the  high  ing  to  £150,000.  of  whicih  £55,905 
price  in  Toronto.  The  stock  is  not  traded  already  been  subscribed.  Ito  obtain 
m  locally.  This  week,  when  the  dividend  authority  of  the  shareholders  to  raise 
was  passed,  the  bid  for  the  stock  broke  to  cumulative  dividend  on  Ithe  preferc 
42.  i  capital  to  5  per  cent.  i 


City  of  Sault  Ste.  Marie,  Ont 


5%  (Sewer)  Bonds 


Dated  1st  July,  1913.  Due  1st  July,  1943. 

Interest  Payable  1st  January  and  July.  j 

Principal  and  interest  payable  at  the  fjmailian  Bank  of 
Commerce,  Sault  Ste.  Marie,  Toronto,  (Hit,  and  in  New  Yiork, 
N.Y.,  and  London,  Eng.  Denomination  $1,000.  | 

Full  particulars  and  price  -^ipon  request.  j 


C.  Meredith  &  Company,  L 

Montreal,  Can.  London,  En 


Considjbr  this 
Investment 

An  inveslmcnl.  to  V*  perfectly  satisfactory! 
must  be  absolutely  ^SAFE  and  reasonably 
PROFITABLE,  i  As  an  investment  void 
of  risk  and  wbiem  pays  a  good  interest 
return,  let  us  >»sk  your  consideration  of  our 
"Guaranteed  Investment.”  It  is  secured  by  a 
first  mortgage  oj  mortgages,  and  by  this 
Corporation’s  added  guarantee.  If  you  are 
interested,  write  dor  our  booklet 
veslmenl  of  Funds,  ”  1  giving  full  particulars. 

THE  / 

TO  GENERAL  TRUSTS 

CORPORATION 

2  CAPITAL  St  500.000.00  RESERVE  $1,500,000.00 

SSETS  UNDER  ADMINISTRifiTI0>l  $03,055,883.97 

nd  Melinda  Sts. Toronto.  Branches,  Ottawa, Winnipeg,  Saskatoon 


i! 


1 


ORONTO  STOCK  BROKERS 


ER  &  HAMMOND 

ock  Brokers  aihd  Financial  Agents 

Moinbern  Tor«.'*nto  S(«»rk  Kvrhaitftr 

TORONTO 

,  HAMMOND  &  N ANTON 

tock  Brokers',  Financial  Agents,  Etc. 
;1V1NN1PEG 


DARD  BOND  COMPANY 

TOCKS,  ^ONDS  AND  SECURITIES 
lank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 


AddreMR*  EVAfIA5f 


r*  AI>KI..\II>K  .’»:W 


NTO  REAL  ESTATE 

SON.  CO..  '^vestments 

.  .....I  18  K*n«  Street  W..  ^  UKUiN  1 U. 


CANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchan 
I  INVESTMENT  BROKER:^ 

DAN  STREET,  ....  TORONTO. 

TINDtlN. 


THRA  MULOCK  &  CO. 


MFMBERS  OF  TOROVTri 
Nim:K  EXCHANGE 


'  BANKERS  and  BROKERS 

Bank  Bi(dg.,  Toronto,  Canada,  ('able  Address:  Cawlock,  Toronto 


RONTO  REAL  ESTATE  .'.  INVESTMENTS 

Wc  can  orror  for  Sale  sonic  *>f  the  lieM 

VKNI’I'-I’RODfCl.NG  I-NVK.ST.ME.VT.S. 

BUSINKSS  I*K()I*I;KTIKS 

/  .A.M>  SUBUKB.VX  PBOl'KRTIES 


'ARSONS  ] 

18  li/lXG  STRKET  WEST, 


Corresponilence  SoIU'lted 


REALTY  COMPANY 


TORONTO. 


THIS  INVESTMENT 

/  HAS  PAID  7%  PER  ANNUM 

half  yearl.v  siriop  the  Securitips  of  this  roriioi -at ion  liavo  lipen  placed 
I  on  tli’e  market  l<i  years  ago.  Uu.sines.s  estniilished  I'S  yeats.  Invest¬ 
ment  may  he  withdrawn  in  part  or  wliole  at  any  time  after  one  year, 
i  .Safe  as  li  moitgage.  Write  at  onee  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

fONFKIlKRATION  I.IFK  BIUI.IIINfi.  rOKONTII.  ONTARIO 


FUNDS  FOR  EDUCATION. 

MrnirivK  Her.  Ai.ta  -l.nst  week  the  Medinne 
lal.  l■ehool  hoard  awarded  the  l•olllraet  for  the  new 
oelinieal  high  school,  whieh  will  I'osi  ahoui  $;i()(l,0(Kl  , 
>ti/*n  enmpleied,  furnished  anil  oeeupied,  lo  the  , 
wllloiighbv- Kelso  Company,  of  Winnipeg  'lem-  j 
hers  of  the  Arm  are  now  on  llie  gronnd,  and  will  | 
stirt  the  exeavallons  immediately  Kasl  week  I  he 
Mhool  l)oard  aecepied  the  lender  of  Hot  on  A:  | 

l.ical  eontraetors.  for  llie  ereelion  of  an  elglit-ioom  , 
idditlon  lo  the  .Mexandra  school,  wliieli  will  repre-  ' 
lent  an  expenditure  of  approximately  *7(1.000  wlien 
ready  for  occupancy.  Tenders  on  these  lontraeis 
ne  from  .Moose  .law.  Lethbridge.  Calgary.  .''Iio- 
ae  and  from  .Medicine  Hal.  i  . -,.i. 

Plans  are  also  Iteing  prepared  hy  Ihesctiool  'd  h- 
ilecis  for  a  new  elglil-room  school  lo  he  ererled  this 
year  on  the  north  side  of  the  river,  and  anolher  pri-  ^ 
inarv  seliool  will  he  hiiill.  The  eight-room  addition  j 
to  the  Kim  street  school,  costing  ai*)Und  *70.000,  is 
f  nearing  eomplelion.  .  oi  i.. 

.  All  ihese  conditions  and  enlargements  will  he 

**  siihslan.ially  hnili  of  brick  and  stone,  and  are 
-  necessitated'  hy  the  steadily  increasing  school  at- 
y  tendance  in  Medicine  Hat. 

m  MIMNCi  ON  M’ALLS. 

Plastered  walls  are  not  ordinarily  eon- j 
sitlered  good  places  for  mining  operations,  i 
■  yet  an  old  miner  by  the  name  of  Frank  , 
“C  Fish,  who  has  been  making  a  good  living  j 
for  fifteen  years  working  the  tailings  of  the  ! 
,  old  Gregorv  mine  near  Wiekes,  Mont.,  has 
found  ii  profitable  to  ship  the  jilaster  from 
y’’-  the  walls  of  the  houses  of  the  deserted 
village  of  Gregory  to  the  smelter  for  their 
mus  poifj,  silver  and  lead  eonlents. 

T'i  ‘  When  the  Gregory  mine,  owned  by  the  j 
'  Helena  and  I.ivingstone  Go.,  and  the  village  j 
.""F  of  Gregorv  were  in  their  heyday  the  in-  . 
habitants  got  their  sand  for  building  from 
the  tailings  of  the  Gregory  workings.  ' 

I  .Methods  of  ore  extraction  were  crude  and  ■ 
h  ni,  the  sands  were  rich  in  metal  contents, 
entire  •Recently  Fish  picked  up  a  chunk  of 
.Tiiy  in  ■  plaster  which  had  fallen  from  the  walls  of  . 
'w"m’’  the  delapidated  buildings.  He  found 

,  hearing  it  heavy  and  had  it  assayed.  The  results  ! 
ring  will  were  so  satisfactory  that  he  got  a  lease  from  ! 
Boston,  ;  jjjg  company  to  smelt  all  the  plaster  in  the  ' 
ard”K*  houses  of  the  deserted  village.  Already  he  ' 
redltors,  has  sep',  *'ight  tons  to  the  smelters  and  the 
1  400  000  supply  is  far  from  exhausted.  ' 

The'  In-  ,  - -  - 

J  receiver  j  This  paper  is  only  $2  per  atnum  in 
eW^VMs*  fCanada.  Cut  out  the  Bubsoription  coupon. 


Robert  ^tein  & 

Stock  Brokers 

15  Wellington  St.  Ea 
TORONTO 

Porcupines  and  Co 

Send  for  Market  Let 


A.  F.  Falla,  C.A.  N.  O. 
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Falls,  Cha 

CHARTERED  A 

SOT  .STA.VDARD 
TORI 

A.  r.  Falls,  O.A., 
Chatham,  Ont. 
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exports,  and  willil 
has  been  so  gen 
has  now  been  t' 
have  been  quick' 
of  .stock  have  b 
Is  re.tllzcd  tha 
mean  untold  I- 
district.  and  ' 
awaited  with 
character  of 
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the  1913  lo^ 
Ihe  exaction 
1S()  per  cent 


Publisnpd  every  Saturday  at  275  Craiii  '  were  an  unn 
'Street  West,  Montreal.'  '  sured.  But  1 

— - i -  ness — which  J 

T.  KELLY  DICKIXSON . ;  Editor  *  constant  can 

B.  K.  SANDWELL . Associate 'Editor  *  Arc  insurance 

■  high — there  ni 

SUBSCRIPTION  PRICE,  In  Cana(M,  $2  tion  the  confl) 
a  year;  $1.25  for  six  months;  In  yreat  !  painfullv  excini 
Britain.  8s  a  year;  5s  for  six  months;  I 
In  the  United  gtates,  $2.50  a  year;  $1.50  disasters 

for  six  months.  |  I"!  millions  of 

ADVERTISING  RATES  made  known  I 

Upon  application.  '  j  should  have  be* 

CABLE  ADDRESSi  “Fintimes”;  W.  'u.  ! 

Code.  I  I  about  as  great  a 

OFFICES:  Editorial.  275  Craig  Street  j 

West;  Business  and  Advertising,  SIW  I  li^04;  in  Montrei 
Craig  Street  West.  |  of  the  present  y 

TELEPHONES:  Editorial.  Main  8150 ;  i  been  greater  t  han  i 
Business  and  Advertising,  Main  4865.  .|  I!M)4. 

TORONTO  OFFICE:  95  King  Street  E.  J  That  there  is 
Representative.  R.  V.  Ritten’housb,  ment  in  condition 


'Phone  Main  5167. 


(ever,  he  assumed  fi 


LONDON,  Eng.:  2.‘?  Finch  Lane,  Cornhill.  ' ',rnte  of  pri'miunis. 

Davies  &  Co.,  Representatives.  |  .i,.f.„r..ite  conclusion 

THE  MONTREAL  FINANCIAL  TIMES  ' 

PUBLISHING  COMPANY,  LIMITED.  P'”"'; 

_ oJ  the  niutunl  coni} 

!  erous  anionff  the  Cu 

SATURDAY,  JUNE  20,  1914.  |  fir„  are  su 

_  .vea  r  l.ster  when  the  r 

THE  TRADE  OF  I'ANADA.  '  cuNted  and  paid.  I 

The  statement  of  the  trade  of  Canada  for  ^  ^fj'l****’  J' 

,  j-  AT  1  .>f»  1  .  •  I  old-line  companies,  hn 

the  hsca!  year  ending  March  .if)  last  is  an  ,  .  , 

.  1  'i  1.1  1  1  1  1  j  ,  from  an  average  of  1 

e.Vtremely  healthv  one.  and  should  do  a  great  ■  •  ■  . 

J*  1  .  .u  1  u.-  in  i  risk  in  191 1,  to  1.26  in 

deal  to  reassure  those  doiinting  I  homases 

I  191.1.  1  Nor  does  this  i 

who  iiisf  about  this  time  a  vear  ago  were  so  !  .  •  ,  ■ 

.  ,  ,,  ,  :  ,  I  greaten  partKMilarit v  a 

painfullv  suspicious  about  our  solvenev. 

L,  ■  .  ,  ,  part  of  the  British  eomp 

The  enormous  inro.ads  made  upon  our  ,  .i  j  ,  ■ 

,  .  .  ,  ,  .  ,  .  1.  11  L-i  •.  1  llieir  business  ineren 

Import  trade- which  are  not  fullv  exhibited  ,•  ■  ,  ■  , 

■  ,1.  ...  .1  ‘.1.  1  ratio  ditririg  the  period 

in  the  vear  s  statement  because  th<  v  oiilv  i,.  d 
.  .  1.  1-  I,  1  .1  II  although  not  quite  so  f 

began  to  be  felt  when  the  vear  was  well  uii-  i 

.  .  ,  mitfed,  a,s  that  of  the  At 

der  wav — .are  a  perfect Iv  natural  eonse-  .  •  .  .  '  ,,  ,, 

,  ,  which  ha  ve  aeiuallv  add 

quence  of  the  shrinkage  in  our  imporl.s  of  •  ,  .  ,  ,  ,  .  ,  , 

.....  ,,  ,,  ..  their  tolaP,  hiisiness  in  the' 

capital,  iiist  as  the  swoollen  proportions  of  i  , 

....  .  .  J  ,1  Ibe  lolinl  cash  premi 

that  import  trade  a  vear  ago  were  the  ,  ..  . 

.  ,  r  1  I  .  .  *'•'•1  bv  a'll  the  tire  insi 

natural  eonsequenee  of  the  lieavv  iniporla-  .  ... 

..  r  •.  I  .1  J  !■  1  reporting  to  Ottawa  amoi 

tions  of  capital  then  and  for  vears  prcccd- *  rr.i  .  i. 

oL  .  •  I  J  ^  1  ..  1-  J  .  That  this  IS  a  vei 

mg.  Shortsighted  fiscal  critics  rclused  to  ,  . 

,  ,  .  1 J  .  1  .  •«*’*  disproportionate, 

believe  that  we  could  trim  our  sails  accord-  :  .  ■  ,  .  , 

.  .  ....  ,  ,  J  '  diaii  trade  a.nd  industry  i 

ing  to  the  condition  of  the  wiml,  and  ap-  ;  • 

.1  1.  .1  .  ,  ,  ,  lo  a  large  ejcteni  it  is  pi 

parent  I  v  thought  that  our  huge  surplus  of  ,  ,  .  ,  . 

,  .  J  .  .  .  .  ,  .1  !  which  we  pay  for  our  h 

imports  was  destined  lo  eoiitmue  whether  ,  p  n  .  j  j 


.\i.i,'.s  wEi.i,  in  Calgary. 


THE  “CHIC”  .REVELA 

The  revelations  ciWieerning 


,  ,  which  ha  ve  actually  add 

quence  of  the  shrinkage  in  our  imporl.s  of  ...  ,  ,  ,  .  ,  , 

.....  ,,  ,,  ..  their  totaP  hiisiness  in  the' 

capital,  iiist  as  the  swoollen  proportions  of  i  , 

....  ...  ,1  Ibe  loli.nl  cash  premi 

that  import  trade  a  vear  ago  were  the  ,  ..  . 

.  ,  r  1  1  •  .  ‘'*'•1  by  a'll  the  tire  insi 

natural  consequence  of  the  lieavv  iniporla-  .  . 

..  r  •.  1  .1  J  i.  1  reporting  lo  Ottawa  amoi 

fions  of  capital  then  and  for  vears  prcccd- *  rr.i  .  .. 

oL  .  •  1  J  ^  1  ..  ..  J  .  That  this  IS  a  ver 

mg.  Shortsighted  fiscal  critics  rclused  to  »  .  ,.  , 

,  .  , J  .  .  -i  J  disproportionate,  1 

believe  that  we  could  trim  our  sails  accord-  :  .  ■  ,  .  , 

.  .  ....  ,  ,  J  '  diaii  trade  a.nd  industry  is 

ing  to  the  condition  of  the  wiml,  and  ap-  ;  • 

....  .....  ,  ,  ,  lo  a  large  ejctenI  it  is  par 

parent  I  v  thought  that  our  huge  surplus  of  ,  ,  .  ,  . 

,  .  J  ..  .  .  ...  !  which  we  pay  for  our  ha 

Imports  was  opstinf^d  io  coiitmiu*  whether  •  .  i  . 

'  ..  ,  ,  A  1  •  ,  ^arofully  projoared  devf^loi 

or  not  wo  rontinnod  to  import  capital,  in  -  a  i  ..  .. 

,  .  ,  .  tj  A  '  I  4  I  scrapptnoss  of  our  hnildi 

wnKli  raso  thore  would  oortaiulv  navo  boou  , 

J'  A  u  J  mu  A  J  A*  '  i*  au  ot  our  '.nuinicipal  so 

disastor  ahoad.  Tho  tra.do  fij:uros  for  tno  .  ^  .  \  _  /  . 

.  II  r  au  t  a  r  I  tromity  of  ouriolimato  and 

rear,  iind  moro  ospooiallv  for  tho  last  fow  i  k  .  , 

‘  ,1  Ai  p  II  A  ‘  11  p  A  A*  our  most  avaihihlo  huildirifi:  I 

months,  aro  tho  fullost  pos,^iblo  r<*futation  i  .  ,  a  »  i  •  • 

-  .  ,1  to  a  larpo  oxtonU  also  it  is  t 

of  this  thoorv.  1  /li  . 

rru  a  1*  A  p-  a  •  J  ua  J  ;  trross  and  unroflbotintr  oarelo 
1  he  rurlailmont  of  imiiorts  is  imdoubtod-  i  a  * 

I  ,  ,  •  Ai  p  au  P^'rt  ot  our  poo}>lo:  individu 

ly  a  somowhat  annovinjr  thnnr  tor  the,, 

*  .  ,  .  •  lootivoly.  o  anUMintomptuc 

national  trrasurv  itself,  that  treasury  benie:  ,  .  ,  -  V  ,  .  ...  , 

.  ,  i  j’  1  p  A  *  •  i  risk  of  tire,  and  it  will  take  a 

mainly  suT>}>lied  bv  meAnns  of  taxes  on  im- I  ^  ^  .  i‘au  • 

,  /  ,  ,  ,  ,  ofTort  on  the  pari  ot  tho  msiiran 

ports.  Hut  our  surplus  revenue,  produood  .  ,  .»  .  • 

r  au  A  11  p  1  a  and  our  publie  aiilh'pntios  to  to 

by  thoso  taxes,  lias  been  so  enormous  of  Into  \ 

years  that  w(*  hAn.\o  (iraetjeallv  built  a  trans- |  *  .  •  a-,  i 

AAA  a\lIa  s  weIaI,  in  Cal,erarv. 

continental  railway  out  ot  it  in  Ion  years  | 

without  iner»*asinK:  national  indebtedness;'  a 

J  .1.  ...iiivil  I IIR  .  1111  .nr.vnJ.A 

and  we  e.in  tnereiorc  eomforliiblv  nfford  a!  . 

oonsidernhie  rediict  ion :  not  lo  mention  ini  The  revelations  ci^iieerning 
ease  ol  necessity  there  .vre  other  sources  of  ordinary  operations  of  the  “Chic 
revenue  open  to  a  Caiiaflian  government,  ;  with  the  “trust  fund'"  which 
much  ss  Cnnadi.ans  would  jirobably  pro-  s'Miposcd  to  hold  solely^  for  the  p 
test  if  they  were  adopted.  .\nd  the  curtail-  |  loans  for  the  contract-holders  be 
ment  of  imports  is  the  one  healthy  tonic 'the  full  the  opinions  'expressed 
ftiexl  to.  and  a.ssociatcd  ^lilh.  an  increase  of  ;  paper  months  ago.  as  tdi  the  uael 
exports)  which  the  coiiiilry  needs  lo  take  at  |  expecting  proper  trustee>ship  froi 
this  juncture.  In  both  respects  the  figures  who  are  left  in  full  and  iriWsponsibl 
for  I  he  year  arc  I  horoughl.v  grat  ifying.  The  i  •’i'  other  people's  money,  '^with  no  i 
Fin.vnci.vl  Ti.mes  is  not  dispo.sed  lo  juhi-  to  render  of  their  stewardship, 
late  nuieh  over  the  fact  that  our  total  trade  ment  inspee.tion,  or  at  least',  the  ad 
exceeds  a  billion  dollars;  that  is  merely  a  tion  of  the  trust  fund  hy  Ian  inde 
matter  of  size,  and  might  he  as  significant  of  'trustee  of  unimpeachable  Ihonesty, 
elephantiasis  a.s  ol  anyl  liing  else.  But  we  [  nnly  possible  safeguard  fob  this  k' 
do  jubilate  greatly-  that  our  exports  are  |  business. 

nearly  78'^  millions  greater  tlian  last  year  I  The  contracts  made  by  ',  the  “ 
while  our  imports  areoier  ."tI  '  .j  millions  less,  company  gave  the  coni  ract-l*olders  ; 

To  sonic  c.xleiil  this  showing,  is  prohaibly  *  •‘‘nltile  right  lo  expect  4hal  anter  the 
better  than  the  fads;  the  figures  for  lliislmoiis  deductions  which  the  cipmpan; 
year  include  not  only  the  whole  of  the  I!)i:{  entitled  lo  make  for  running  *>xpens 
crop  but  also  a  part  of  the  1912  crop  held  remainder  of  their  pitiful  savinW.s  won 
in  Canada  until  after  M.nrch  :t().  But  this  least  he  kept  sacred  for  the  sole',  purpo 
can  hardly  account  for  more  than  ten  j  priniding  t  he  loans  lo  which  eacHi  cont 
millions  of  the  export  increase  at  the  out-  ,  holder  was  successively  entitled.  (  Even 
side;  the  rest  is  due  to  improved  markets,  j  >bal  been  done,  it  would  have  becqi  prob 
lessened  consumption  (gnuitcr  economy,  and  'something  like  half-a-ceni  ury  b<“fore 
reduced  consumption  for  non-productive  jnn'o''  contra'^ts  secured  their  loUn  pr' 

purposes)  at  home,  and  the  bringing  into  the  !  IcRc;  if  indeed  they  could  ever  liav^  secu 

productive  field  of  a  great  mass  of  invested  !  '<  in  face  of  the  actuarially  tinsotinjd  pr 

capital  which  Jind  not  hillurlo  done  any-  ;  Imp  of  paying  (out  of  the  trust  fu 

ing  towards  paying  its  own  interest.  '  heavy  bonuses  to  maturing  contract-^old 
here  is  reason  for  grc.at  gratification  over  I  who  would  relinquish  their  right  to  ;p.  loa' 
ncrease  of  nearly  14  millions  in  ntanti-  j  Bnt  the  directors,  not  content  with  extlorti 
d  exports.  The  chief  item  in  this  is  Ibe  three  first  monthly  premiums  entire  an 
t;  the  capital  invested  in  this  -1  per  cent,  of  every  succeeding  preiniu 
earned  for  Canada  six  million  '  foi"  Iheir  own  benefit  and  the  expenses  o' 
i-d  during  the  ycat  than  it  did  in  i  I  he  company,  actually  made  the  trust  i'un 
nd  will  go  on  increasing  at  the  '  Pwnlrihute  lo  the  expenses,  hy  diverting  ou 
for  some  time.  A  good  many  1  of  it  Ibe  whole  sum  required  for  the  govern 
tries  arc  merely  fiarasitical  to  :  ment  ileposit  for  flic  Nova  Scotia  business; 
process  of  dcvcloiimcnl  of  the  ;  «nd  later,  on  the  flimsy  pretext  that  there 
live  upon  I  lie  expenditure  of  i  happened  lo  he  no  “series”  at  the  time 
('anadian  undertakings;  rail  i  containing  enough  money  to  make  a  loan. 

mpanies  live  upon  the  con- ■  Ibey  further  abstracted  forty  thousand 
w  railways,  wliioh  is  a  higlily  dollars  for  the  purpose  of  enabling  a  new 
some  ot  them  arc  ;  concern  to  purchase  their  own  capital) 
But  these  exporting  |  stock'  It  hardly  needs  to  be  mentioned  that 
money  into  Canada  from  |  Persons  to  whom  the  impropriety  of  such' 
licther  Canadian  trade  is  transactions  was  not  immediately  evident 
in  limes  like  these  they  were  grossly  unfit  lo  act  as  the  trustees  of 
which  Canada  needs  to  anybody’s  money,  much  less  to  have  a 
and  stability.  They  are  guardianship  absolutely  unfettered  by  any 
lo|)mcnt,  and  now  that  '■‘■»l  inspection  or  any  necessity  for  regular 
hat  no  more  easy  for-  detailed  reports. 

by  securing  new  tariff  — - - - 

rt  of  artificial  Indus-  A  i.ocai,  daii.y  includes  among  the  assets 
only  the  home  trade  of  Dominion  Canners  an  item  described  as 
l)rain.s  and  energy  “manufactured  gods.  $1,360,891.'’  Clear- 
lans  will  he  more  ly  this  refers  to  the  directors;  the  error  is  in 
ic  di'velopment  of  not  placing  them  on  the  liabilities  side, 
which  earn  their  -  - — - - 


1 


n  market.  The 
h  Columbia  in 
iiicnced,“and  the 
antic  jirospects 


THE  ITTIZEN  AND  HIS  CTTY. 

In  the  award  by  the  town  council  of 
Pieton,  Ont.,  of  its  $2U,(M)()  debenture  issue 


lie  endent  on  town’s  citizens,  a  rather  unique 

,  and  distinctly  pleasing  condition  has  arisen, 
lave  unlimited  .  . 

Mr.  J  homas  B.  Owens,  who  for  some  time 
them  by  the  •  .i  i  „ 

;  was  more  prominently  known  among  fin- 

era  of  con-  J-  .  »  r.  •  • 

anciers  as  a  director  of  the  Dominion 
means  over,  ,,  ,  ...  ...  ,  ,..  .  ... 

,  .  t  anners  l^td.  until  ill-health  forced  him  to 

hand  on  an  .  n  *•  j  .•  l  j  • 

give  up  all  active  duties,  submitted  the 

highest  of  eleven  tenders,  and  his  offer  of 
j  par  was  immediately  accepted. 

,  It  is  a  curious  thing  that  the  purchase  of 
year  for  \  municipal  debentures  is  not  more  frequently 
Their  linked  up  with  citizenship.  When  w-e  re- 
f  have  member  that  over  twenty  millions  of  Can- 
im  in-  adian  municipal  debentures  were  absorbed 
ent.,  in  the  Dominion  a  year  ago,  we  realize 
911.  more  frilly  the  extent  of  the  country’s  in- 
ven  vesting  power  and  capacity  in  this  one 
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ONTREAL 

;ial  Centre  of  Canada. 

Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

N  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

ESTATE  AND  INVESTMENT  AGENT, 

15  ST.  JAMES  STREET,  MONTREAL 


TRADE  MUNICIPAL  BOND 
N  VISIT  PRICES  SHADED 
ORTANCE  SUBSTANTIALLY 


Intra-Imperial  Demand  Eases  Slightly  and  Some 
Discussed  and  Municipalities  Now  Sell  Bonds 
rievances  of  Several  Points  Below  Bids  of 
lers  Over  Rates ;  a  Few  Weeks  Ago.  What  is 
e  Ventilated,  i  the  Right  Course? 


irrcspondent).  I 

10  coming  to  Cana- 
Royal  Commission  I 

aching  importance  | 
imnicrcp.  Arriving  \ 
id  they  will  go  to 
Icly,  and  will  spend 
in  Canada,  visiting 
from  coast  to  coast, 
e  and  Comnieree 
gaged  in  the  collec- 

11  data  to  be  suh- 
rid  the  list  includes 
II,  foreign  and  de¬ 
leter  and  extent  of 
line  of  products, 
B,  tariffs,  ocean 
ires  and  a  score  of 
leral  purpose  of  the 
termine  hy  what  ' 
references  or  other- 
lulated  throughout 
he  Empire.  Aus- 
South  Africa  have 

with  Canada,  the 
Tominions  will  be 
d  that  the  hearings  I 
and  that  manufac-  j 
[ive  this  most  im- 
le  benefit  of  their  | 
IT  of  Trade  and  ] 
his  wish  that  this  i 


rtant  questions  to 
freight  rates,  par- 
wheat  and  flour, 
rs  are  complaining 

..  _ _ _ tnier  has  advanced 

aterially  in  tho  last  few  years,  the  Dom- 
ion  Millers  Association  are  protesting 
>ciferoiisly  against  what  they  allege  is 
ifair  discrimination  against  them  and  in 
vor  of  wheat.  The  rate  on  wheat  is  so 
w,  they  claim  that  a  vast  quantity  of  it 
les  to  the  British  Miller  while  the  domestic 
anufacturer  is  almost  without  the  oppor- 
nity  of  a  look  in,  and  in  any  event  is 
bbed  of  much  legitimate  profit. 

I.iasi  winter  the  government  was  urged  to 
It  in  a  line  of  steamers  of  its  own  to  guar- 
.tee  the  carriage  of  flour  at  lower  rates, 
.d  just  before  the  house  closed  there 
is  a  second  request,  this  time  for  a  sub- 
jy  of  .$530,000  a  year  to  a  line  perform- 
j;  the  same  kind  of  service.  There  is 
pther  side  to  the  question  and  the 
Verninent  so  far  has  not  seen  its  way  clear 
do  anything  for  the  relief  of  the  millers, 
e  sh  pping  people  claim  that  by  reason  of 
c.n.staiit  changing  conditions  they  are 
unable  to  fix  a  specific  rate,  season  by  season 
oil  win  at  and  flour,  and  they  assert,  further¬ 
more,  t  hat  if  grain  is  carried  at  exceptionally 
loiw  rates  at  times, it  is  because  it  is  utilized 
•«|  hallasl  or  fiUir(ig, 

llThe  governmenit  is  now  gathering  facts 
■''■ini  both  sides  to  present  to  the  Dominions 
ade  Comraissifjn.  It's  finding,  it  is 
,  p:>d  w  ill  remove  from  Canadian  polities 
i' question  which  has  brought  to  Ottawa 
■ijpeated  delegati<f)ns  and  which  presents  a 
irobletn  w’hose  solution,  under  present  con- 
Ij'Aioiis,  seems  e.xAremely  difficult. 

WINNIPEG^X^HANGE. 


A  slight  falling  off  in  the  transactions  | 
ecorded  compared  w'ith  the  previous  year’s  I 
as  reported  in  the  secretary’s  report  given  | 
>  tin  annual  ijneeting  of  the  Winnipeg  i 
tock  Exchange.,  last  week. 

The  transactioins  in  listed  securities  total 
,848 '  J  shares  Iwith  a  market  value  of 
687), .”>69  compared  with  $10,8.59  Vtt  with  a 
alue  of  $869,789  for  the  preceding  twelve, 
lontlis,  or  a  decrease  in  1,011  shares  and 
cash  values  hf  $184,220.  The  average 
igh’  is  130.1(1  and  the  average  ‘Low’  is 
i.26. 

n  tlie  unlistod  section,  692  shares  were 
ed  in,  the  ilalue  of  which  amounts  to  j 
109.  Thesfl  figures  compare  with  29’2  i 
res  of  cash  Value  $19,503  for  1912,  or 
fincrease  of  -ilOO  shares  with  a  value  of 
609.  I 

,er>  little  trijiding  was  recorded  in  Min- 
rSiocks — sal6s  of  6,0tX)  shares  totalling 
ij.50  being  iijiade. 

be  -Xudilor’^  Report  shows  the  net  profit 
the  year  to|  have  been  $942.71,  which 
ed  to  the  bilance  carried  forward  from 
year — S37|.07 — leaves  a  Balance  at  ; 
!dit  of  Reveiaue  Account  of  $979.78.  ' 

lortgage  In)vestment3  amount  to  $14,-  ' 
.45.  includirtg  principal — $13,700.00,  In¬ 
st  in  Arrears — $233,95,  and  Accrued  ' 
irest— $146,150.  : 

Jie  election  of  officers  for  the  ensuing 
;  resulted  as  follows: 
ir.  \V.  T.  Kirby,  Chairman;  Mr.  T.  R. 
)tt,  Vice-C; lairmau;  Mr.  B.  K.  Thom- 
Secretary-' Treasurer;  Managers,  Messrs 
d.  Xanton,  H.  T.  Champion,  and  W. 
ord  Ev'ans. 

r.  (ieorge  ll.  Laing,  of  Messrs.  Laing  & 
er,  was  reappointed  Auditor. 

Rl’ST  A'SD  LO.iN  COMPANY. 

inscquent  on  the  death  of  Captain  R. 
lacDonnell,  the  board  of  directors  of 
Trust  &  Loan  Company  of  Canada 
made  the  following  pro’motion  and 
intments: 

ilonel  L.  Kdye  to  be  chief  commissioner, 
lonijreal. 

r.  J.  Car  ipbell,  commissioner,  super- 
ident  of  x.’estern  offices. 

E  R.  W  hitehead.  manager.  Winnipeg 
r.  R.  Chas .  Young,  manager,  Montreal, 
r.  J.  Rogers,  manager,  Regina, 
lonol  Ed;  re,  who  also  joins  the  board 
rection,  and  Mr.  Campbell  returned  to 
ida  last  \  /eek  from  a  prolonged  cod- 
tior  with  the  London  board. 


j  It  is  pretiy  well  established  that  munioi- 
I  pai  bond  prices  ha\  e  had  a  considerable 
easing  off  during  the  past  four  or  five  months 
j  diie'to  tlie  lessened  demand  on  the  part  of 
]  investors.  These  latter  are  again  demand- 
j  ing  a  higher  rate  of  interest  for  their 
money,  which  probably  is  on  account  of  the 
further  decline  in  the  stock  market. 

The  recent  heavy  shrinkage  in  standard 
Canadian  industrial  and  public  utility 
stocks  has  given  the  municipal  bond  market 
more  aggressive  competition,  the  decline 
having  brought  up  the  yield  for  listed 
securities  to  a  very  attractive  level- 

Municipal  bonds,  therefore,  are  not 
enjoying  quite  the  active  market  character¬ 
ized  in  the  months  of  April  and  IVIay.  It 
is  a  fact  that  several  municipalities  could 
have  sold  their  bonds  six  weeks  ago  at 
higher  prices  than  obtained  to-day.  There 
!  are  several  concrete  example.s,  which  need 
I  not  necessarily  he  named  here,  where  sales 
have  been  made  at.  substantially  lower 
figures;than  ((uoteri  and  refused  a  few  weeks 
ago. 

I  ^  The  Bird  in  Hand. 

!  In  view  of  these  circumstances  it  would 
I  seem  advisable  for  municipalities  requiring 
I  monev  to  lake  the  bird  in  hand  rather  than 
I  gamble  on  the  vagaric  of  the  birds  in  the 
bush. 

We  would  go  so  f;,r  as  to  say  that  it  is 
sound  finance  for  a  municipality  to  sell  its 
bonds  at  the  market  price,  when  the  money 
is  required;  always  providing,  of* course,  for 
competitive  bids.  This  insures  the  be.st 
possible  protection  for  the  ratepayers; 
otherwise,  by  holding  off  for  a  few  days  or 
weeks,  the  municipalit.v  is  simply  specu¬ 
lating  on  the  rise  or  fall  of  tljf,  market.  j 

SMART-WOOD^  DIVIDEND. 

At  a  meeting  of  the  Smart-Woods  Com¬ 
pany  on  Monday  of  this  week,  it  was 
decided  to  defer  action  on  the  common 
stock  dividend  until  the  close  of  the  fiscal 
year,  owing  to  the  general  quietude  in  trade 
throughout  the  eountry.  The  directors 
declared  the  regular  quarterly  dividend  on 
the  preferred  slock.  One  of  the  directors 
told  'iHE  Financial  Times  that  the  business 
of  thi  company  so  far  this  year  has  shown 
a  shrinkage  of  about  eighteen  per  cent, 
when  compared  with  the  corresponding 
period  of  1913.  As  the  business  during  the 
first  six  months  of  1913  was  of  record  pro¬ 
portions  a  reduction  of  IS  per  cent,  in  the 
year  to  date  is,  perhaps,  not  such  a  serious 
matter  as  the  immediate  outlook  for  orders. 

It  is  well  known  that  the  Dominion  Textile 
(Company  is,  in  common  with  all  other 
industrial  concerns,  lyorking  at  reduced 
pressure  and  thereRire  cannot  be  in  the 
market  for  any  large  quantities  of  the 
Smart-Woods  product. 

MARRIED  WOMEN’S  BANK 
ACCOUNTS 

The  Province  of  Quebec  is  peculiar  from  ' 
all  provinces  in  its  laws  regarding  married  i 
women’s  accounts.  In  connection  with  such  | 
accounts  one  fact  was  established  in  the  ' 
recent  decision  of  Stuart  vs.  Bank  of  ' 
Montreal,  which  laid  down  that  a  married 
woman's  guarantee  of  endorsement  for  her 
husband  is  absolutely  useless  unless  she  re¬ 
ceives  independent  advice,  that  is,  from  a 
I  lawyer  who  is  not  her  husband's  advisor  i 
and  such  lawyer  must  sign  a  declaration  to 
this  effect. 

This  decision  holds  good  in  all  provinces; 
consequently,  the  taking  of  security  from  a 
married  woman  must  be  completed  by  the 
lawyer’s  ratification,  In  Quebec  the  law 
is  very  much  more  stringent;  practically 
speaking,  a  married  woman  has  no  rights. 

In  view  of  this  it  is  essential  that  banks 
exercise  the  greatest  caution  in  dealing 
with  their  account.  i 

!  The  law  is  that  no  woman  can  conduct  a 
!  bank  account  without  the  authority  of  her  j 
husband,  that  •  is  she  cannot  deposit  or  i 
withdraw  money  of  her  own  free  will,  ex¬ 
cept  amounts  not  exceeding  $,500  in  all.  ' 

111  view  of  this,  if  a  married  woman  wishes 
to  open  an  account  .full  particulars  should 
bo  taken  when  tho  account  is  opened.  This 
information  must  include  the  name  of  her 
husband  and  post-offiee  address;  also  a  | 
letter  of  authorization  should  be  obtained 
jfrom  her  husband,  giving  his  wife  power  to  j 
open  an  account  and  conduct  it  along  suchg 
'  lines  as  she  will  arrange  with  the  bank.  I 
,  A  peculiar  effect  of  this  law  appears  to  he 
i  that  unless  a  bank  held  this  authority,  the 
)  husband  can  come  and  withdraw  his  wife’s 
money.  The  w’riter  .liowever,  is  not  quite 
sure  as  to  this.  It  is.  however,  fairly  well 
established  that  if  a  bank  paid  cheques  in 
excess  of  $500,  and  should  be  sued  by  thej 
husband  for  the  return  of  such  monies,  his' 
action  would  no  doubt  succeed.— Sterling 
Bank  “Teller.”  I 

NEW  COLLIERS  FOR  DOMINION 
C’OAL. 

Messrs.  William  Doxford  and  Sons,  Sun¬ 
derland.  and  Messrs.  Short  Bothers,  Sunder¬ 
land,  have  each  received  from  Messrs.  S.  C. 
Chambers  and  Co..  Liverpool,  a  contract  for 
a  single-deck  collier  to  'be  built  on  the 
Isherwood  system.  These  vessels  will  ne 
450  ft.  by  58  ft.  by  33  ft.  6  in.  moulded,  and 
will  carry  11,000  tons  on  '25  ft.  draught. 
"Wing  Rallast  tanks  will  be  provided.  Both 
ships  are  to  be  employed  on  a  ten  years’ 
time  charter  between  Sydney,  Nova  Scotia, 
^lontreai  and  Quebec,  the  charterers  beingi 
the  Dominion  Coal  Co.  1 

This  paper  is  only  $2  per  annum  In 
Canada.  Cut  out  the  subscription  coupon 
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TTe  own  and  offer 

$10,000 

6%  Debentures 

of  the 

RURAL  MUNICIPALITY 

OF 

FORT  GARRY 

MANITOBA 

Due  Feb.  1,  1929. 

Interest  payable 
1st  Feb  and  Aug. 

Price :  Rate  to  Yield  5 


BANKeUSBOND 

cqmpanyissss 

20  VICTORIA  ST. 
TORONTO 


R  K  (1 1  N  .\ .  I 
CosIc-MrAuloy  S.v 
to  roinpicle  ncROtiat 
to  thf!  city  at  a  very 
tills  s.vndlcato  is  to  st 
clicwan  cities,  at  It 
of  ni'Kotiation 
pend  upon  the  out 
fleiiliy  at  the  pre.sen 
the  bond  to  lie  sivc 
dicate  iis  a  euaranie 
IteRina  would  prov 
industrial  concerns 
citizens  in  Koneral 

Cnnadia 

The  Canadian  Int 
entered  in  an  agreem 
factory  in  this  cit 
sold  to  this  company 
employ  20  men  at 
capitalized  at  SblO.l 
has  been  subscribed 
company  is  the  Canat 
al  Litrht.  Novelty 
Chlcaifo.  the  presiden 
I  as  a  director  of  the  lot 
at  S.'tO.OnO,  is  beinK  j) 
be  Installed  In  tlie  i 
pany  will  manufacliir 
smoothinR  iron 

A'.P.K 
Vice-President  B 
Railway,  pas.sed  I  hr 
I  the  new  railway  lim 
;  East  End. 

The  Royal  Bank 
!  corner  of  Hamilton 
\  This  is  the  .“Itc  of  the 
of  the  best  locations 
C'anacii 
The  Canadi: 
of  Oshawa.  Ontario.  I 
and  retail  branch  in 
Caltrary  branch,  will 
be  employed. 

}  Fire  did  damaire  t 
l.ebret  Indian  Indust 
I  days  ano.  The  hake 
'  hunted  to  the  ground 


Mainly  About  Mines  | 

Consolidated  Minirrff  &  Smeltins:  receipts  I 
at  Trail  Smelter  for  the  week  ending  June  i 
11,  were  8,307  ton.s,  and  from  Get.  1, 234. 349  | 
tons. 

McKinley  Dnrrailh.  Savage  3Iines  de-  ! 
dared  regular  qtialerly  dividend  of  3  per  , 
cent,  together  with  an  extrii  dividend  of 
8  per  cent,  together  with  an  extra  dividend  , 
of  3  per  cent,  payable  .Inly  1  to  stoek-of 
record  June  13.  I 


'I'he  daylight 
Regina,  has  restilled 
of  electricity  ti.sed  fo 
The  statement  prep; 
Eight  and  Power  sho 
t  ion  of  S 1 00  jier  day  it 
for  lighting  purposi 
sclicine  took  cfTcct 


The  Dome  Lake  has  oiiened  ui)  its  vein  j 
at  the  300-fool  level.  At  this  level  it  was  , 
only  necessary  to  crosscut  .">0  feet  to  nmeh  , 
the  vein.  The  ore  is  reported  better  than  i 
at  the  upper  levels,  and  if  is  20  inches  wide.  ‘ 
It  has  to  dale  been  opened  up  for  forty  feet.  ; 
The  shaft  is  well  on  its  way  down  to  th(>  400-  ! 
foot  level  and  station  should  be  cut  and 
another  letel  started  before  the  end  of  the  ; 
month.  _ _  ' 

York  Ontario  Silver  Mines  I,t<l.  share-  | 
holders  this  week  elected  a  new  board  of  i 
directors.  The  cajtitalizatioii  of  this  com-  i 
pany  has  betui  increased  from  .?1. 000, 000  to  | 
SI. '>00,000,  and  it  is  understood  that  a 
substantial  sum  has  been  subscribed  for 
Immediate  development  f(f  the  property  on 
Cross  Lake,  viz.,  the  old  King  Kdw.ard 
mine.  It  has  been  decided  immediately  to 
put  the  mill  in  condition  to  treat  the  ore  at 
present  available  and  it  is  t>.\pecied  to  start 
milling  in  about,  three  weeks.  Extensive 
developments  on  the  upper  l(*\els  were  I 
planned,  and  this,  together  with  the  sinking  i 
of  the  1.000-foot  lev(‘i.  will  be  commenced 
as  soon  as  power  for  the  drills  is  obtained;  \ 


The  Conisolid  iitecl  M!niii(L  A'  Smelt- 
inn  C'ompan.v.  of  ('anada.  Limited,  ore 
receiiiis  ai  'Frail  Smelter  for  tlx-  week  ended 
June  4.  1914.  and  from  October  1,  1913  to 
date,  in  tons; 

Company’s  Mines. 


Tile  excellent 
proved  except ion.TlI 
rain  and  an  ai>und 
very  rapid  growth 
for  an  except lonally 

ARMSTRONG 


.\  very  import 
jtlants  of  Canada 
steel  plant  of  A 
Canada.  The 
•Montreal,  at  Lon 
erected  approxim 
of  buildings 

There  is  btdng  i 
crucible  steel  fur 
apparatus  for  ma 
including  high 
provides  for  the 
raw  material  to 
portion  of  the  sho) 
fact  lire  of  twdst  d 
ers.  taps,  shear 
tools,  which  will  I 
speed  steel, 
expects  to  install 
converters  for  nia 
very  high  grade 
ments,  the  invest 
fabricating  a  hig 
for  special  use 
tindoubtedly  will 
fratenity. 

Small  intricate 
plicated  drop  fo 
suitable  for  1  he  sfj 
machinery. 

The  plant  will 
dian  lines,  with  < 
requirements  of 


Centre  Star . 

...  3.393 

11().‘292 

Le  Boi . 

_  1.194 

46,66.3 

'Sullivan  . 

3.39 

14.33.3 

Silver  King . 

...  ,36.S 

11.779 

St.  Eugene . 

99 

XSl 

X'o.  One . 

:i.7i:) 

Highland . 

3.0.3.3 

Maestro . 

3-29 

Riehmond-Eiirekn . 

391 

Mollv  Gibson . 

692 

Other  mines . 

, . .  1..377 

.33.700 

Total . 

7.277 

246,042 

Dome  Miiie’.s  figures  for  May  show  ■ 
16,180  tons  of  ore  milled,  producing  8(>2.109  j 
worth  of  gold.  The  ore  treated  averaged  I 
S3. 83  cents  per  ton.  .Xs  the  annual  state¬ 
ment  of  the  Dome  showed  that  it  cost  -84.19 
to  develop  and  treat  t  he  ore.  the  inffTcnce  is 
that  the  May  operations  witc  conducted  at 
a  loss. 

In  explanation  of  the  increased  tonnage 
treated,  and  the  lower  ore  x  ahu's.  it  is  iinder- 
stood  that  part  of  the  41)  stamps  addition 
to  the  mill  was  in  operation  for  part  of  May. 
accounting  for  the  increased  tonnage.  'Fhe 
tonnage  this  month  will  perhaps  run  up  to 
20,000  tons,  and  in  Jtily  the  whole  additional 
crushing  <'apacity  xvill  be  in  operation.  | 

Compared  with  preceding  months  thel 


figures  show: 

1  ons  \  alup  pro- 

A  able 

milled 

dueed  per  ton 

April,  1913 . 

.  .  9,863 

129,333 

May . 

.  .  10,902 

148,499 

June . 

,.  IL.’lOO 

98,21.3 

Julv . 

11,1.30 

7.3,9.3s 

August . 

.  .  10,720 

67.660 

September . 

. .  10,790 

70.13.3 

October . 

..  12,370 

118.000 

November . 

.  .  13,820 

121,1.30 

December . 

.  .  13,470 

106,904 

Januar.v,  1914,.  . 

.  .  13,900 

1 11. .300 

,88.02 

Febrtiarv . 

.  .  12.010 

(iO.OOO 

7) .  7  4 

Mareh . 

..  14.979 

87.6.37 

K.'i 

April . 

..  14,770 

97.4.34 

6  .39 

^Iay . 

..  16,180 

62,109 

3  S3 

I’NION  BANK’S  LONDON  OFFICH. 

A  Montreal  Gazette  cable  from  Londc  n 
says:  “That  the  acquisition  by  the  I’nien 
Bank  of  Canada  of  the  premises  lately 
occupied  by  Chaplin.  Alilne  &  Grenfell  in 
no  way  implies  any  concern  by  the  bank  in 
the  affairs  of  the  wrecked  firm,  was  tlx' 
statement  made  yesterday  by  temj)orar\ 
Manager  Hamilton  on  behalf  of  the  bank. 
That  institution,  he  explained,  has  fouml  its 
Threadneedle  street  offices  too  restricted, 
and  now  means  to  occupy  the  entire  grouml 
floor  of  the  Princess  street  site,  subletting 
the  rest.  As  the  bank  has  recently  opened 
a  West  End  branch,  this  fact,  coupled  with 
the  nexv  move  early  in  July,  indicates  an 
increasing  business." 


This  paper  is  only  .$2  per  annum  in 
Canada.  Cut  out  the  subscription  coupon 


BIG  FARM  I.Alk’D  SYNDICATE 

'Fokonto. — Georgej  H.  Draper,  of  X 
York,  and  J.  Milclndl  Hoyt,  of  C’hica 
heads  of  a  syndicate  olf  American  capitalis 
have  just  acquircfl  10.000  acres  of  virfj 
lands  in  the  Vermili(|n  \  alley,  east  of  I 
inonton,  where  ;i  colony  of  experiein 
farmers  will  »'ngage  in  diversified  agrici 
lire. 

'Fhe  land  cost  SI, 000, 000.  one-fifth 
which  was  paid  in  cash,  the  balance  bei 
spread  over  a  jieriod  of  five  years.  'I 
tract  is  bisected  by  the  Saskatchewan  ri’ 
and  is  near  Beaver  like.  The  district 
whi(di  it  is  situated  vjill  be  tapped  by  ■ 
Canadian  Northern  ;Railway  f  btiipan 
main  line  and  several  branches,  also 
Alberta  &  Great  Vl'aterways  Kailro 
whifdi  is  being  built  from  Edmonton 
Fort  McMurray  by  the  provincial  gove 
ment  of  Alberta,  and  a  line  to  be  con-true 
from  Vermilion  to  Forit  Mc.Murrax-.  Jai 
\.  Powell,  of  Edmonl|on.  former  owner 
th<>  tract,  announced]  that  <le\clopm 
work  will  begin  at  onct-. 

CHEMICAL  PREDI  CTS  CO. 

'I’lie  Chemical  Produt'ts  Company,  org 
ized  in  1902,  and  now  managed  by  Art 
D.  Little.  Inc.,  to  develop  application,- 
cidlulose  acetate,  has  jtaid  S' r  on  prefer 
since  its  organization,  and  has  recet 
d  dared  30  per  <-ent.  on  its  common  stc. 
Toe  Mansfield  Company,  under  the  si 
management,  is  now  erecting  a  plant 
Mansfield,  Mass.,  for  the  manufacturt 
waterfiroof  paper  for  case  linings. 


Correspondence 


I  DISHONORED  COUPONS 

!  Editor.  Ftx.x.NciAi,  TiJif.s: 

J  Sir  -Will  you  kindly  furnish  me  li  e  folio 
I  information  Ihrouith  the  eolumns  of  youi  next  i 
1  The  Qticbec  .lar<iues  Cartier  Eloetrif  Comi 
'  dishonored  their  couiMms  due  on  Deeemo'  r  I 
j  For  months  .hese  xvere  no.  paid  althoufih  diiiv 
I  sented  at  the  ofBre  of  the  Trustees  as  din-cted 
I  lenderinu  the  dishonored  coupons  the  holdei 
I  same  added  to  the  amount  of  ^l|shonore<1  ciupoi 
gal  interest  frt'm  the  dite  date  to  the  cu  e  of 
1  sen.ation  in  tlie  meantime  there  hav  i  .f  eta 
!  six  mon  .hs  The  amount  clainitKl  was  not-  i  .-cogi 
!  and  payment  refused  on  acccunt  of  fhe  .ddit 
j  interest  beini?  added.  Kindly  adviso  whiu  vou 
(  sider  the  proper  position  and  if  I  am  enti,  .^d  u 
j  lect  in  addition  to  the  amount  of  the  couu  .ns  j 
I  est  so  overdue  and  unpaid. 

I  Yours  truly. 

•I.AS  F.  WEET. 

I  Toronto. 

i  Notk.  — See  reply  in  ■'Hints  to  Invest 
!  column.  ■ 

ABOUT  WATEREjD  ST(||B 

Editor.  Einwciai  Times: 

Sir. — While  all  this  con.rovofs.v  is  goin^^^H 
Canada  Steamship  lanes  common 
not  l>c  well  if  you  could  enlizhten  us  as 
I  common  s  ock  of  the  Cedar  Rapids 

It  would  Ije  very  interesting!  to  see  a^^^H 
showing  how  much  common  sipek  was 
deducting  what  the  hondholJers  got 
bonds. 

I  .AN  INTkRE,STE^^H 


WE  OWN  AND  OFFER  £50,000 

City  of  Maisonneuve,  P. 

5%  DEBENTURES 

The  Bond.s  are  in  denominations  of  £100  or  $486.67  and  ar.  ■  due  1 
May,  1954.  Interest  payable  semi-annually  at  the  Hank  of  Montreal 
London.  Full  particulars  on  application. 

PUICI-:  100  AND  ACCKLED  IXTERK.ST 

HANSON  BROS  •  MONTREAL. 


;ii»2.Kio 


tNCE  EN'I'IIl  .SIAST. 

||clil.’’  a  jouri'iil  of  life  insiir- 
iribuic  it)  .Mr.  \V.  M.  ('amp- 
uitil  until  laicly  ii.s  propricl- 
\\  c  t|iii)lc  a  |)assagc  from 


<  '  A  N  A  I)|  A  N  C’dM  I*  X  M  L.‘ 


■  it  was  his  one  ihotiglil 
sacrifices  in  iis  atltancc- 
fer  be  known  even  to  his  best 
alt  of  ihem  al  limes  had 
lie  great  convictions  of  the  man. 
licid  might  suffer,  the  books  at 
flic  month  might  lie  sutdi  as  to 
fy.licr  man  to  reconsider,  worries 
J:tigbi  pile  liiglicr  jind  higher  it 
i.lfcrcncc  so  long  as  tiliciiil  in  his 
Iw  a  bclicr  place,  a  higher  jtbinc. 
firancc.  \o  one  knows  the  hours, 
jtind  niglils.  he  spent  thinking  of 
(lu)  one  knows  the  tinxioiis,  wjilch- 
kc))!  on  1'  tissociiti ion  movc- 
llccp  he  g:i\(  I  i'lirc  he  sttcriliccd 
1  net  cr  I  it  k I'll  i.  i.olidiiy  in  i  he  lift'  of 
I  hat  the  great  inilucncc  of  life 
might  be  brought  to  the  pcoplt' 
[x'oplc's  bt'sl  good." 
firibiitc  is  well  deserved.  Lift*  in¬ 
fer  Mr.  Campbell  was  not  merely 
[paiion  or  it  means  of  lit cliliood,  but 
it  hobby  if  you  like,  it  tiling  which 
'■(1  his  (111 btisiasni  and  bis  energy. 
Jiglil  him  neither  w (‘all  It  nor  otficc 
|v  mcii  ctcit  in  the  biglicsi  positions  in 
4(1  of  insurance  were  so  devoted  to  the 
'Foronlo  .Siiir. 


.\'l)CitM-Siiskal(  bc«iin  I.ifc 
I  .Vtci(‘nl  ttrdcr  of  Fon'sters. 

Itriiisb  ('olutuJ)ia  -ifc. .  . 

!  t'aiiada  l.ilc 

*  ('api.al  Eil'c..  .  ... 

( 'onfcdcrai ion  I.ifc . 

■  Continental  i.ifc . 

Crown  l.ilc . 

Dominion  I.ifc . 

I  Excelsior  I.ifc  . 

Federal  I.ifc  . 

Crcal-Wcst  I.ifc . 

lloiiu'  I.ifc  .  . 

1  mpcsial  I.ifc . 

I.nndon  I.ifc . 

:  .Mantifacl  urers  . 

'  Monarcli  I.ifc . 

Miilual  I.ifc  of  Canada. 
National  l.ii'c  of  Canadtt.  . 
\orlli  tnicrican  i.ifc 

\((rt  hern  I.ifc.  .  . 

Royal  liiiardians  . 

'  Ea  Stiuvczardc  . 

Security  I.ifc . 

Sovi'rcigii  i.ifc..  . 

Sim  I.ifc 

Travellers  I.ifc  of  Caiiiida  .  . 


I’aid  for  I  1  u  vest  nicnl 
Taxes.  Kxnciiscs 


Cis. 


ino  nil 
2:fl  71 
I  .o.ts.ru 
no  .'iTn  i  s 
I  ..ttis.  IS 


.'il  ..•■>lii..'is 


•l.s.-|S.7o 
.■..lliil.gii 
.-i.iita  ..tl 
7. 1  1 1  .s:t 

10. soil. ‘Ill 
;to  si7  71 

|ii.!):tl  IS 
I  I  . 1142  . 'll 

;i2.s2:f.‘i.i 
1  .s  iii.o.-, 
27.‘II7  til 
S,I2S  III 
22..">7ii.‘i:i 

.•..o:is.:iu 
Ul'.li  17 


None. 
None. 
None 
.SS.-JOb-.-iS 
None 
7. 1117  s:t 
l.7SI).0ll 
I  .S2:i  ti:t 
I  I  .■!I2  to 
I  t  I  i:i  It 
2.li2tl  70 
.S2.!I7I  it 
liu.to 

to  >1.7  1 07 
10. soil. till 
:i:i.oiiii,2:i 


.117 


Totals 


1 .202. ;i2 
2,07.t.00 

HIS.  td.t  (10 
2.  122. SI 


:io.s2:i  .10 

1  l.-.t I 
2:i..s.|:>  77 
2.o:i  t  oo 

;i2  00 
I  070  10 
None. 


N< 


<  'cncral 
Kxp('nscs. 


.?  els 


tin. 727. 2.'. 
I().207.;’7 
7l.l22.Sf 

lOftlO.H  to 

.■>().:if2.(IS 
7l0.00.i.  1 1 
I  IS..)  |.).S7 
I  to  14  107 
I  t.t.272.00 
200  2(1(1  .•ill 
2.tt.!l7:i  1.1 
022  I  1.7  S.t 
.IS. 277.00 
II2.II.%.IS 
2S|  211.1(1 
S77.(110.77 
S.a.  J02  OH 
(i(l.S.2Stl  (HI 
2si.7;i2.7;i 
t.'.O  007.(1(1 
!  2:i  2(1(1.70 
22.071.70 
S.t  .tOI  .2S 
(17.7  1 1 .12 
7.'i.720  ttl 
2.210.1  HI. 0(1 
70.  i  sri.oo 


Total 

Expenses. 


S  cts. 


<12.S07  2.'> 
10..720.!  I 
72.ISI.(i.i 
1.2(lt.K2(l.it.-> 
.)l.0f0.2r> 
7.7S.‘»77.S,-, 
I2.S.0.72  .)7 
1.7(1.4:14.20 
1(12. 220. 72 
221. .701. .72 
2tis.  1(1(1.72 
1 .0».7.0(I7.00 
(10  .704,2(1 
4  10,022.  Hi 


4l2.(lS7.(lti 


044,420.02 


.70.7 


•,0.77  .70 


•204  21 
.70(1,22(1.2(1 
I  :i  1, 240. OS 
22.070.77 
02.227.70 
(10.024,7.7 
77.SI.7.4.7 
2.4  P). 424. (1,7 
72,00(1.80 


1  IS. (117. SI  27S. .782.(10  1  ‘»,7  1.7  1120.02  I  10.742.821.22 


C  ANADA  LIFE’S  WKS'I’ERN 
INVESI’MEN'r.S. 


I  NLH  ENSKD  FIRE  INSl  RANC’EI 
IDl.'L 


INY  LLSI'OMEL  INC'KNDIARIS.M, 


IK  EiN.tNci.ti.  'Fimks  has  rcccitcd  the 
Fwing  Iciicr.  sent  out  l>y  .Mayor  ('liinic. 
’.isiowcl,  Oni.: 

r'Flic  grossly  exaggerated  scare  reporis 
liiiicd  in  I  he  'Fororio  |)ii|)crs  cs  to  iiiccnd- 
lircs  ill  l.i.siotvcl  bate  done  ibis  town 
I'cious  injustice,  .ond  hate  affected  our 
Jiiig  wi,li  ,hc  fire  .indcrw riters.  'Fhe 
lii’.tc  n'prc-icn.cd  the  ,own  is  in  a 
;crr'j;r*n-rrd  1  he  fire  losses  as  hating 
;rgc  figures.  'File  facts  iirc. 
yc.or  we  have  hitd  six  fires,  an 
^je  of  one  a  month,  certainly  more  than 
Fe  want,  bui  none  of  tliem  serious. 

“Of  the  six.  three  were  undoubtedly  of 

Ipeeidenlal  origin;  they  were  certainly  not 
started  by  a  stiifposed  fire-bug.  'Fhe  oilier 
three  may  all  hate  been  aeeiden'al'  there 
is  no  rea.soti  io  suppose  they  were  not,  other 
[.han  lh»:;  they  have  lieeii  more  frequent 
han  usual.  'The  total  loss  at  these  fires 
^ill  not  exceed  S'JO.OOO.  ohe-ltiilf  of  whieh 
caused  liy  the  lasi  fire, 
t’ .A  careful  in \  e.st igal  ion  makes  i‘i  certain 
It  this  last  fire  was  not  siarit'd  l>y  any  fire- 
and  that  it  was  in  all  probability 
lideiiial.  'Fhe  fires  were  all  handled  most 
•iently  by  the  brigade." 


Mr.  E.  .M .  Saunders,  I  reiisiirer  of  the 
Canada  Life,  has  just  retiirued  from  an 
extended  tour  t  liroilghoill  the  W'esI  of  the 
Dominion.  His  \  ii‘ws  oii  the  prospects  out 
there  an'  oiiiimisiie  in  I  hi'  extreme.  In  dis¬ 
cussing  farm  loans  hi'  siiys  tlu'  ('iiiiada  Life 
hav('  not  lost  a  singb'  dolbir  in  that  class  of 
mortgage.  'Fib'  saini'  (',\|)erienee  bolds  good 
in  eonneelion  with  llu'ir  wi'stern  city  in- 
\  ('sl  men!  s.  I  lie  payments  coining  in  prompt¬ 
ly  and  n'giilarly. 

He  has  opened  a  ih'w  oflii'c  for  loans  in 
Saskatoon  wliieli  will  prott'  a  grr'at  boon  to 
till'  farmers  of  N'orthern  Saskal eln  w an. 
'Fhis  now  giti's  them  olTiei's  for  this  particu¬ 
lar  liraneh  of  tlu'ir  business  at  all  the  [irin- 
eipal  ei'Oires  of  till'  West. 

.\Ir.  Saunders  motored  some  liundreds  of 
mill's  Ihroiigb  the  farming  disiriels  and  ejin 
therefore  s|)eak  aul  horiiatit cly  as  to  i  hi' 
hiirtest  |)ros|)('els.  whieh  be  says  are  e.teel- 
leiii.  the  conditions  at  present  obtaining 
giting  the  mosi  favorable  promise  of  bump¬ 
er  crops. 


Eiri'  insuranei'  in  unliei'iised  compJ 
I  in  Ifll.'l  was  for  !?338,‘2'J1,143  against 
I»1.'),9.3S  in  1912.  Lloyds  received  .?94.J 
773  of  this  against  871,776.89.3  in  if 
Di'tails  of  tin'  utdici'iised  busini'ss  isl 
follow  s; 


I’rot  inee 

1913 

1912 

Not  a  .Seoiii)  . 

.3,3.36,818 

6,248, 

X’t'w  Brunswick.  . 

l;i..372,463 

6,016. 

(blebee . 

70,608,9.30 

6.3,989. 

Oni  aril) . 

93,06.3,46.3 

86.19.3. 

•Manitoba . 

13.393,694 

14,042. 

'Stiskalehewan. .  .  . 

9.330.760 

7,691. 

Alberta . 

12.042,668 

10.490, 

Bril .  ( 'olii  mbiji .  .  . 

20.146.0'29 

17,971. 

I>.  E.  1 . 

2.300 

1. 

AUkoil . 

702,000 

'Folal . 

'I’be  risks  wt'fi 


•23S.221.143  214.64.'j.!| 

(lit  idl'd  as  follows: 


LA'IE  IL  IL  LY.MAN’S  DILL. 

Fhe  will  of  Hi'tiry  Hi'rix'rt  Lyniau,  of 
futreal,  who.  with  his  wifi',  pi'rislx'd  in 
('  Empress  of  Ireland  disaster,  has  Ix'i'ii 
ed  for  probate.  'Fin'  ('stat('  is  tabled  at 
40().0()().  'I'ln'ri'  art'  st'vi'ral  (diarifable 
((■quests,  as  follows;  'Fo  .Me(Iill  I'liiver- 
-iry.  Lyman’s  Entomological  Collection, 
Library  and  Cases,  and  the  sum  of  .S'20,O()O; 
to  aid  in  the  eslablishinenl  of  a  .Montreal 
public  library,  free  from  all  civic  or  eccle¬ 
siastical  control.  !¥r2.3,0()0:  to  the  Children’s 
.Memorial  Hospital.  .82.3.000,  in  tiieiuory 
ol  the  late  Boswell  Cross  Lyman;  to  the 
N’omisnialie  and  .Aociquarian  'Society.  .?10,- 
000;  the  Mon  real  General  Hospital.  $3,0(M); 
tjie  Ro.val  Victoria  Hospital,  $30,000;  l(j  the 
lyotestant  House  of  Industry,  .82,000;  to 
tpe  I’rotesiani  Hospital  for  Insane.  .83,0(K); 
to  the  Anii-'Fuberculosis  League.  .81,000; 
to  the  Sailers’  Institute,  82,0(K);  to  the  Grace 
lYart  Home.  $2,000;  for  Missionary  pur- 
l)ose;-,  $10,000.  I 


LA'IE  IL  I*.  AILMS'I'ROX;. 

'File  death  occurred  this  week  of  Henry 
Phillips  .Armstrong,  of  'Foronlo.  oin'  of  the 
most  prominent  insurance  men  of  Canada. 
Deceased  came  to  this  country  from  Ire¬ 
land  in  1874.  Four  years  later  he  joined 
Guardian  Assurance  Company,  l.imited. 
ainl  was  eonneeled  with  that  company  until 
his  death.  He  was  President  of  .Armstrong 
(V  DeAA’itl.  Limiii'd.  one  of  tlie  oldest  insur¬ 
ance  hous(>s  in  the  city.  He  was  also  one  of 
the  oldest  mi'inbers  of  the  'Foronto  Club, 
•loekey  Club,  a  life  member  of  the  .Argonaut 
Bowing  Club  and  the  Boyal  Canadiitn 
Yacht  Club,  and  a  well-known  meniber  of 
the  Masonic  order. 


.816.098.11 
1 3.3.1 76.  f 
31.744,.' 
.34.481. 
on  lumll 


I. umber  and  liimlx'r  mills.  .  . 

;  Industrial  and  nn'rea nt ile.  .  . 

;  Stock  and  merehandisi' . 

I'lajlway's . 

'Fhere  was  1  -*4  millions  le 
;  indiisiries  i  han  in  1912.  but  IS  millions  ni 
on  indtislriids  and  merchandise-risks,  and 
.  millions  more  on  railways.  I'nlieen 
mutual  companies  reeeited  .894.226.000. 
•against  .81.3,21.3.000  in  1912,  mostly  \ 
:  England  mtiliials. 


TIEItl  KY  FIRE  I.OSSKS. 


I’lIOSE  LISTOWEL  FIRE-BI  <iS. 


Listowki.,  O.nt.  -The  town  eouiieil  has 
decided  to  have  a  searching  investigation 
made  into  the  several  serious  fires  of  in¬ 
cendiary  origin,  which  have  occurred  liere 
of  late,  and  a  reward  of  .8.300  has  been  offer¬ 
ed.  'Fhe  street  lights  are  to  be  ke|)t  burning 
all  night  and  additional  water  pressure  and 
fire-fighting  apifaratus  will  probably  be 
secured.  A  proviiieial  detective  will  be 
secured  if  possible  for  the  t>robe. 


BETTER  OITEOOK. 

Of  course  cailroatls  are  not  bu.ving  material  as 
freely  as  they  would  if  tlieir  expeii.s(w  were  less  or 
tlU'ir  revenuo  greater,  Ixit  they  can't  go  on  Inde- 
tlnlfoly  without  buying,  and  the  New  York  Central 
has  ordered  7.200  cars,  and  the  Illinois  Central 
2.000.  The  Pennsylvania's  rail  order  is  looked  for 
within  a  few  days.  Of  course  it  will  not  be  so  large 
as  It  has  been  in  some  iiartieiilarlv  good  years.  I>ut 
it  is  exiieeted  to  amount  to  100.000  tons,  and  pig  1 
iron  hu.ving  l«  more  liberal.  These  transactions  are 
having  .'i  gr.difying  influence  upon  the  mental  state  : 
of  persons  in  the  irou  and  steel  trade. — Philadelphia 
Record.  4  t 


'  Following  are  (he  reporlt'd  losst's  in  the  $|(l:iii| 
file  al  'I'iltxiry.  Out.,  on  .lime  II 

The  skating  rink  linildiiig.  owned  Ity  F  Bene,  k 
S.7.000.  insured  for  $;i.(HMI;  contents  of  garage 
:  rink,  loss  21. not),  insured  for  .?2.(H)0:  P.  Cottillglui 
l)laeksmith  in  rink  l)uililing.  loss  .2200,  no  insiirane 
.lolin  .tndei'son.  implenx'ni  dealer  in  rink,  loss  ( 
eontenis  .21,0(10.  insurance  21,(H)0;  Stewart  hloc 
owned  and  occupied  liy  M.  Stewart,  hardwa 
'  merchant,  loss  on  buildin'g  2(i,()00.  insuraneo  St-Stf 
on  contents,  loss  .28.0(10.  insurance  $2.0(M):  Johiistc 
l)lock,  owned  liy  II.  .lohnstoii.  loss  on  building  .27® 
out),  instiranci'  22.000;  eoiitcnts  27.000.  Insuraix 
:  St.tMH)  .loixi  Scriveil's  t>loek.  loss  28,000.  iiisuie 
I  for  2.7,000;  .lolin  .Magee's  l)loek.  loss  15.000.  iusu 
'  aiice  22,00(1. 

Tile  following  are  the  losses  among  the  tenant 
of  (lie  dilferenl  lutildiiigs  destroyed  -  E.  .Sloan.  har( 
ware  merchant  in  Scriven  l)loek  -loss  $7. SOU.  if 
suranee  20. 000;  W.  .1.  Scharp,  nx'rcliant  tailor 
lolinslon  block  —  loss  2:i..7lKl,  insurance  $2. .701 
Irvine  Wailaee.  grocer  in  Scriven  block  loss  $2.(Hi()| 
insured  for  21. •200:  C.  F.  Ouellotle.  harness  maker  it| 
.Mag('e  l)lock—  loss  21.000.  insured  for  2.700;  .loh 
Kennedy,  butcher  in  Magee  l)lock — loss  8.7(K):  DrJ 
Mills,  dentist  loss  $2. (KM),  insurance  Sl.tMH);  1.  W 
Norton,  |)liol()graplier-  -loss  StMK).  insurance  S50f( 
R.  I  iiderwood.  dwelling  in  Scriven  block — loss  o 
contents  22. (KK).  insurance  SI.2(M>:  Mrs.  Clarke, 
siding  in  .Magee  block-  -  loss  on  contents  SEIMIO.  i)' 
insurance.  F.'  Moekwarl.  T.  hiagen  and  the  Straus® 
Etind  Company,  of  Tilbury,  each  lost  an  autol 
mobile  in  the  garage,  and  Dr.  Milne,  of  WoocbileeB 
wlx)  was  attending  the  convention  of  the  Medical 
Health  Oftleers,  also  lost  his  auto.  The  barns  ow  ne(| 
l)y  Mrs.  Coiilis.  .Mayor  Sharp  and  .\.  Dagueaii  weitj 
burned,  w  ith  a  loss  of  about  $5(K)  each. 
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in  SCO. in.  wtiirh  closoi  Insi  neck  willi  a 
.1C  of  'k.  further  iirc.tk  of  .>'i  lioini.s 
on  Mondnv  lirineine  the  stock  clown  let 
which  it  Vf.lliccI  to  tifi  U  Stories  of  ad- 
Ihorrowitiii  wert-  rcjicatcd  diiriitK  tlic  week 
seems  to  he  a  irreat  tttan.v  hii.vinK  orders 
larkei  liclow  Wl  and  til  \t  llte  rec|iiest  of 
V  onr  clients  we  |ia\e  ondeavori'd  to  fltriire 
ettial  ensh  itaid  in  \altie  of  Scotia  common 
Far  as  we  can  flirnre  it  reiiresents  alioiit  04 
the  dollar,  itteindimr  llte  [iroflis  which  have 
Insferred  to  resc'rte  fund.  e  arrU'c  at  Ihs 
ItllowinK  wa.v  ■ 

I  .vs  11  I  kill  IS. 

SMI  (•  per  cent,  hoitcis  imder- 


<»(» 

ton  K  per  cent  pref.  cum  stock 
KHI  common.  oriBinal  issue 
sio  common,  reorpani/.alion 
MMl  underwritten  112 'a.  taken  h.v 

I  holders  at  liar 

10(1  tinderwriiten  and  taken  tip 

Belle  Isle  propert.v 
and  undit .  profli . 


«2  2.)0.000 
(1(10.000 
(■..•..r..ooo 


Vliere  was  a  shrinkaite  of  hiiiliiini!  permits  in 
WiYiern  districts,  where  set tiement  had  been  pro- 
l•ee^lin(^  ai  a  most  salisfaetorv  ratiL  It  was  not  so 
eteiVwlierc  In  some  of  the  lar^r  and  hetter- 
seiil4d  m'lnielpalities.  even  in  the  IVpst.  the  reduc¬ 
tion  in  Imildinc  Inisiness  was  rtlativci.v  trifling.  .  j 

However,  in  Montreal,  the  commercial  capital  of  lor.v  enotiRh  to  Canadian  brcedei 
Canada,  and  the  pateway  throiiRh  'Ihich  so  much  of  hack  of  inlensIfyiitB  the  present 
the  DomiYiion's  wealth  passes  inland  out.  there  ^  living  in  Canada. 


rule 
agricull 
standin _ 

East  wefPTrregurar,  oW  , 
widespfad  that  season  in 
The  removal  of  thv’  Cnited  state 
live  stock  had  the  effect  of  raisin 
dian  cattle  to  the  .\merlcan  level 
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|al  to  lit  per  cent,  of  par  on  issued  eomnion 

i, (too, (too  ■ 

I'OTING  OR  VOTELESS? 

•  1  wo  differenl  classes  of  eomnion  sioek 
('anad.a  Stf’anislii(>s  (.'omjian.v,  (lie 
'(tick  incliidiiiK  ihc  voliiit?  power,  and 
usi  conifica ifs  which  repi'isent  slock 
U  no!  carr.v  Ihe  volinc  power  until  the 
ulion  of  tiic  volinir  irusl  in  five  .'.ears' 
are  heini;  traded  in  on  ihe  Montreal 
aufcp  at  a  difference  of  half  to  three- 
ers  of  a  point  in  favor  of  the  fttll  stock, 
is  is  one  of  the  most  eiirii.iis  e.vaniiiles 
timental  eonsideraiions  lakini:  a  eash 
that  has  ever  liei'ii  witnessed.  So  far 
nceriis  an.v  ability  to  elTeei  anythini; 
heir  votes,  the  vote-earryitio  shares 
I  just  as  well  have  Inen  pooled  with 
e.st  in  the  famotis  tnisl  acreeineiil;  for 
'irust  inchtdt's  a  majoril.v  of  the  total 
y.  and  it  does  not  make  the  sliRhlesi 
renee  what  the  holders  of  the  nn pooled 
V  want  — they  will  not  fret  it  unless  the 
ees  of  the  pooled  stock  like  to  eive  it  to 
The  voting  power  of  the  iin|iooled 
'k  is  worth  e.xaetly  noiliimt  at  all. 
here  is  just  one  eonsidera titin  which 
justify  Ihe  difference  in  price,  anti  that 
at  Ihe  holders  of  the  pooled  slot'k  may 
ueh  more  an.xious  to  sell  the  certificates 
fhe  ordinary  holders-  the  former  K.  & 
[stockliolders  who  not  their  stock  hy 
aiipe  are  to  sell  their  shares.  B.v  ihi' 
ee  of  the  volinK  trust  the  liondholders 
enabled  to  run  the  company  <o  suit 
nselves  for  five  years  and  at  llte  sanu' 
e  by  selling  their  certificates,  to  divest 
iTiselves  of  all  real  interest  in  the  uii- 
akint;  other  than  tlieir  interest  as  morl- 
^e  creditors.  It  is  reasonahle  to  expect 
I  in  order  to  mitigate  the  burden  of  their 
neing  the.v  will  desire  to  unload  a  eon- 
rahle  amount  of  this  common  security, 
as  the  oidy  form  that  they  <an  sell  is 
eertilleate.  it  follows  that  eertifieate-i 
;  be  more  heavil^v  offered  in  iht'  market 
I)  slock.  But  this  condition  will  not  be! 
long  duration.  I 

[On  the  other  liand.  so  long  a.s  the  sioek  | 
he  borrowed,  there  is  no  reason  wh.v 
eulators  should  not  sell  Ihe  full  slock  j 
Kort”  and  hu.v  the  eertifieatt's.  The  two.i 
^8t  evenluall.v  come  together  in  iiriee.  | 
actual  liolders  of  full  common  stock  ai  ! 
present  time  we  strongly  rt'eomniend  j 
e  advice  to  dispose  of  the  stock  and  j 
bstitute  certificates  whenever  the.v  can  j 
f  a  profit  b.v  .lo  doing.  .\i)art  from  a  slight  | 
arket  difference  which  must  in  lime  dis- 
^>pear,  the  two  are  absolutely  identical  in 
lue.  The  vote  is  as  valueless,  until  the 

iol  is  dissolved,  as  the  no-vote  of  the  eer- 
Icates. 

SDIC'INE  UAT'B  BIU  liOti  S1III>.ME.>T. 

(five  straight  earload.s  ol  swine  were  shipped  from 
edhdne  Hat  the  other  day  on  (he  fa.st  through 
,‘lght  to  the  Seattle  market,  being  Ihe  largest  single 
Upmenv  of  this  kind  to  leave  dial  place.  II  was 
10  result  of  ’he  third  monthlj  hog  day  estahlisheil 
t  the  toea!  Board  of  Trade,  for  the  purpose  of 
Foating  a  market  for  the  tmgs  of  Ihe  farme-s  of  the 
l•dieilIe  Hat  district  and  thus  encouraging  mixed 
U-ming.  Hogs  were  brought  in  hy  farmer*  from  (V5  ' 
III**  porfh  and  from  f>h  miles  south  of  this  place,  run  ■ 
n  and  the  stockyards  were  filled  with  the  dovseus 
t  wagons  of  tbe  i>ork  raisers  of  this  section. 


ERIE  RAILROAD. 

Erie  Haili'oad's  gross  earnings  in  May  decreased 
$.■>2(1.0(10  or  over  (i  [ler  cent,  compared  with  May. 

I  1014.  and  indications  iioini  to  a  similar  loss  for  June, 
innsmiieh  as  the  loaded  ear  movement  so  far  this 
inonili  sliows  about  the  same  falling  off 

Presidi.nt  I'nderwood  sa.v  s  that  iiusiness  condi¬ 
tions  are  imdeniably  liiid  in  spite  of  much  psjeho- 
logy  talk  to  I  lie  (xjnl  rary.  About  W  (lerrent.  of  (he 
blasi  furnaces  along  I  lie  Erie  Bailroad  are  rinsed 
down  and  wliat  I’rrsldent  t  nderwood  describes  a* 
"an  infallilile  hiisiiiess  linrometer  "  (the  dail.v 
reports  of  ears  loadnl  at  local  si  at  ions  and  the  loaded 
ears  received  from  connecting  lines,  shows  evidenee 
lhai  Im-iness  Is  stagnant  These  dally  reports  for 
leeeiit  weeks  have  shown  persistent  decreases.  For  i 
May  (he  falling  off  In  gros.s  was  malnlv  divided  : 
lielween  mereliandise  and  coal  Iraffte.  the  loss  in  Ihe 
ninveiiieiit  of  the  lornier  class  (•mounting  to  f2ft0.- 
ntitl  and  in  coal  Iranie  to  $l.'>0.(K)0.  | 

liidlealions  point  to  similar  losses  in  June,  and 
if  gross  earnings  for  Ihe  last  month  of  Ihc  flseal  year 
show  anproximately  S  per  cent .  or  it  per  rent  decrease 
over  tile  same  month  last  yi'ar  tiie  company  will 
close  I  lie  flseal  .veal"  with  a  lolat  gross  decrease  of 
nearly  $2.(l(l(l.(l(l(t.  On  this  basis  the  year's  income 
aeeoiinl  .o  .liim- 40,  will  eomfiare  with  191.4  about- as 
follows  i.May  and  .tune  estimated!. 

1914  1914  Changes 

StiO.TtHI  000  !!;«2. 947.409  $1,947,000 


4S  too  00(1 
2.«(MI.000 
4. (10(1. (Hit! 
.■>.900. (KMI 

.■>,000.  (lot  I 

900.000 


l''..’ili.  .V  taxes 
Net,.  , 

Olhei'itieome 
Total  income 
Fixed  digs 
."Surplus. 

Sink  funds 
Siiriiliis.  . 

II  aiipears. 
well  to  make 
though  some  iinexperted 
lie  forlheoming  that 


49.149,000  4  t.O.M.OOO 

1 9..  '>00.. ".99  -  4. 900. 000 

9.l44,Kl‘i  .4.1.44(100 

22.0.44.41 1  -  7.044.000 

14. . 928.7.4.9  +  471.000 

«.l0.9.fl76  -  7. .504.000 

79.5, .5  IS  . 

7.440. 1.5.S . 

therefore  that  tlie  company  will  do 
its  Income  stinare  with  Its  ou.go.  al- 
redits  to  "other  Income  " 
■ill  in  (he  final  adjustment, 


AMERICAN  SUGAR  S 

As  part  of  its  defense  against  th 
opoly  made  by  the  ttov eminent  i 
suit,  the  .Ameriean  Sugar  Refining 
a  statement  showing  how  gross  salesl 
have  varied  during  the  past  14  .year 
operating  net  has  been  almost  steadil 
The  average  ratio  of  net  to  gross 
stated,  for  Instance,  was  only  4. SO  pp; 
271. 67B.  whereas  the  dividend  require 
cent  for  each  class  of  stock  calls  for  $( 
1914  the  operating  net  vtas  only  $1.01 
per  rent  .  the  big  earnings  of  1902.  '04 
inil  putting  the  average  up  to  the  figi 
The  complete  table  from  1001  lo  191 
follows: 

Proflts  From 
Dper.  Ineludin 
*ales  of  Mfg.&  Other  Re 
Refined  Sugar  Proflts,  Ra 
and  Svrup  &  Blkyn.f'oop  (.’■ 
$12S.2S8.0.51  $6, .547. 141 

122.009.9,5.5 
1  IS.002.414 
142. .597.00.5 
1 29. 979. <5  69 
122.9,50.469 
127,27H..564 
1 30. 1. 50  ,177 
I26.002.S92 
140,78.5.242 
I  4.5.899.426 
1.54.469.824 
118.737,949 


5  ear 
1901 .  . 

1002 
1904 
1904 
190.5.  , 

1906  . 

1907 

1908  .  . 

1909  .  . 
1910. 

1911 

1912 

1913 

Av.  per  yr 
(14  yrsi. 


6. 271.67(1 


I'hiinge  ihe.se  ('slimaies 

For  Ihe  six  months  ended  Deecniber  41.  last, 
however  the  company's  leport  of  "other  Income," 
indicated  that  the  decrease  in  these  credits  was  run¬ 
ning  at  tlie  rate  of  t3,0(Kl,(l00  annuall.v  for,  in  the 
first  half  of  I  lie  year,  the  report  showed  credits,  lo 
this  aeeoiinl  amounting  lo  only  $864,000  against 
$2,121.0(1(1  In  the  previous  year  on  the  lines  ineor- 
porated  and  operating  in  New  5'ork  stale,  to  which 
aeeriie  most  of  tlie  Income  fmm  other  .sources  an- 
niiall.v  reported  b.v  the  Erie  Railroad. 

With  the  prospect  of  liarely  earning  n.xed charges 
and  a  possibility  of  doing  even  worse,  tlie  Erie  man¬ 
agement  lias  enforced  ever.v  eeonomv  in  the  eon- 
duet  of  ils  hiisiness  and  has  suspended  all  Improve- 
meiH  or  eonsiriirlioii  w<irk.  Work  on  theunflniahed 
portions  of  its  extensive  double  tracking  program 
belw(>eii  New  York  and  Chicago  has  not  been  taken 
up  this  spring  and  other  working  forces  have  been 
kept  down  lo  a  minimuin.  The  company  has  elaht.v 
engines  "  while  leaded  "  and  eighty  more  In  (he  shops 
which  will  be  leaded  when  repairs  have  been  com¬ 
pleted.  unless  Iiusiness  takes  a  derided  turn  for  the 
hoi  ter. 

OIL  AND  GAS  AT  ELKO. 


El  KO.  tt.C.-The  installation  of  the  new  power  “le  quotation  reached  I  14.  and  last  year,  when  th 
house  on  the  Elk  .iverliy  the  Klko  Water,  Eight  and  1  P'"'.'’';  71  has  involved  a  serious  loss  in  cal 

..  ,  ...  ...  ...  J  Ital  lo  a  large  number  of  investors  who  had  hopt 

I  ower  (  o.  Is  rapidly  approaching  completion  and  n.v  the  mere  hiel  of  purchasing  a  stock  of  this  claj 
v>  ill  mark  a  new  stage  in  the  development  of  Elko  to  avoid  risk  of  decline  in  rapllul  value. 

ns  an  industrial  eentie.  I'he  available  power!, 

,  ,  ■  J,  J  ,  .  In  price  In  the  period  referred  to.’  Indi'od.  the  ii 

possibilities  of  this  project  are  Indicated  from  the  ,  have  probably  fallen  relativ 

fact  Ibat  the  walershed  aimve  the  power  site  Is  ,n„rp  The  Income  on  consols,  small  as  it  1 
17(1(1  square  miles  m  ares,  giving  even  at  low  water 
with  an  S(l  per  cent.  elBeieney  at  the  turbines,  not 
less  I  bun  14.444  horsepow  er.  The  new  ulant.  is 
located  at  the  tiovernment  bridge  across  the  rivet 
on  Ihe  road  to  .fernie. 

Meanwhile  surveys  just  made  indicate  extensive 
deposits  of  high-grade  commercial  nil  and  gas 
bearing  sands  in  the  near  \ trinity  and  machlner.v 
is  now  being  shipped  in  to  .he  Sage  ('reek  flelda, 
where  oil  samples  Indicate  the  remarkabl.v  high 
speeifle  gravity  of  811.  The  two  wells  already 
being  sunk 
f  less  Ilia 


aiteniiated  as  it  has  been  by*a  rising  Income-tax 
still  sure,  and  that  also  Is  more  than  can  be  .said  ' 
some  other  sueuriMes  wliieh  have  Iwien.  perhaps 
freely  patronized  In  the  la-st  live  or  ten  years. 

■'There  seems  some  ground  r(‘cenlly  for  Ihe  ho 
that  consols  have  at  last  found  their  level.  Since 
autumn  of  I9I2  ihe  linancial  system  of  l.ondon 
common  with  that  of  all  other  International  inon  , 
tar.v  centres,  has  been  pul  lo  the  severest  inissibl 
strain  (Iver  the  pa»l  eighteen  months  of  im-n-asini. 

. s  .'■•  . - .  r'i  ■  flnanelnlpressiire’hepremierseeurityof  tliiseountrjs 

‘  ?  .*^r**"  9*^  •'*[  at' (jepth  I  more  th.an  ueld  Ms  own.  Even  at  Ihe  present 

n  ..(K)  feet,  anil  the  present  outlook  Is  for  moment  of  financial  distrust,  uggravuted  b.v  an  un- 


a  iierniaiicnl  and  tremendous  output. 

TIIK  <'IVH.IZIN«  TASUU. 

(Wall  Street  Journal.)  ^ 

\  liioker  who  recently  retiirued  from  a  long  trip 
through  Nortlierii  Canada  tells  ihc  following  story: 

"  While  going  over  the  rouglicst  part  of  my  trip,  I 
had  an  Indian  guide.  Ihe  wildest  and  iflost  unrivil- 
Izcd  I  c\er  saw  .  He  never  spoke  when  he  rxiuld  get 
out  of  it  anil  then  merely  grunted.  I  was  careful  to 
keep  a  gun  handy  at  all  times  for  he  looked  like  the 
original  wild  man.  One  nighi  I  wax  silting  by  the 
Hre,  half-dozing,  when  I  heard  the  sound  of  a  con- 
oei.ina  playing  ‘Too  Much  Mustard.'  It  wai 
most  une.xppcled  though  pleasing,  because  It  meant 
the  piesencc  of  another  New  Yorker  or  at  least  #n 
Fiasterner,  I  followed  the  sound,  and  while  going 
toward  it  Ihe  music  changed  lo  'You  Have  To  Get 
Out  To  (ict  I  nder.'  When  I  came  In  sight  of  the 
player  I  was  dumfnunded.  It  was  none  other  than 
my  wild  guide  seated  beside  two  strange  yreneh- 
Can.adiao  woodsmen  who  presumabiy  kad  ofOught 
the  inatrument  with  them.'! 


130..594.204 

It  must  be  borne  In  mind  that  Ihe  net  lota 
completed  before  and  not  after  deprerlation 
In  1914  amounted  to  .$1,127,768  In  1912  to  $1' 

8.55  and  in  1911  to  $2,410,484.  Fortunately  fi| 
.American  stockholders.  Ihe  comiiany  has  a  lar 
vestment  fund  and  Its  income  from  interesi  am 
(lend*  covers  nearly  half  its  dividend  reiiuiren 
In  1911  it  did  more  than  this  and  in  1914  ainui. 
to  .$4,169,145  and  brought  the  net  avtiilablel 
dividends  lo  $4,184,989. 

It  is  the  other  income  total  and  the  eorporati 
large  sur|>lus.  that  have  made  the  7  iier  cent,  d 
(lends  possible  Jn  recent  years  with  the  exception 
191 1 .  when  24.;)  per  rent,  was  shown  on  the  commi 
stork.  East  yter,  the  worst  In  Ihe  .American's  hi 
lory  was  one  of  ilnusnal  conditions,  prices  having 
contend  with  art  nlinormally  large  worlds'  crop 
sugar  as  well  (as  a  2"  per  cent,  tariff  rcxluci 
Otherwise  the  t’ompany'e  proflts  would  tell 
ferent  story.  The  current  weasoii,  it  is  well  tj 
holds  better  possibilities  w Ult^jiri vaneingj 
quotations  antythi*  year's  rcporl  ougvu  lo  ‘ 
better  than  that  of  1913 

THE  FALL  IN  CONSOL 

"Consols.  "  writes  the  London  Financial  Times, 
have  lieen  the  hesl.-abused  stock  on  the  London 
or  an.v  other  .Stock  Exchange.  To  .some  extent,  of 
course,  they  have  been  made  the  .shuttlecock  of 
part.v  iHilitielans.  hut.  undoubtedly.  Ihe  -ievere 
depreciation  which  took  place  between  1896,  when 


fortunate  political  situation,  consols  are  (pio.ed 
within  a  small  fraetion  of  the  price  a  year  ago.  " 

BTRRLINfi  «IIM  COMPANY. 

The  Sterling  (Sum  Company,  the  new  gum  eoii- 
eern  controlled  b>  American  Tobacco  interests,  plans 
to  ultimately  eoneentrate  Us  manufaetiiring  planU 
In  Long  Island  City.  This  will  Inelude.  of  course, 
only  the  .American  plants.  M  Is  the  intention  of  Ilia 
company  to  continue  to  have  one  large  plant  in 
Toronto.  Canada,  which  will  take  cai'e  of  the 
Canadian  business.  The  long  Island  Cl.y  plank 
when  renovated,  will  have  a  capacity  five  time.*  Ihia, 
of  Uie  present  plant.  The  changes  in  Long  Islanlj 
City  will  probanl.v  take  close  to  a  year  to  conipIetF. 
Dlroetors  of  the  romnany  believe  that  a  big  saving 
will  be  accomplished  b.v  ihe  concentration  of  all  the 
.American  manufacturing  in  the  one  plant.  In  Long 
Islancl  City. 

This  paper  i.s  only  per  aunuiu  in 

Canada.  Cut  out  the  subbcriptiou  coupua. 


The  6%  Oebenturea  of  tha  Montreal  Dobonturo 
Corporation,  Limited,  are  isaued  in  two  convenient 
forma,  making  them  available  for  large  or  small  in¬ 
vestors. 

6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  intorMt 
aemi-annually  by  coupons  attached. 

Principal  payable  in  ten  yeart. 

nstalment  Debentures 

wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
n,  fifteen  or  twenty  years.  Purchaaable  b^  annual,  atmi- 
nstalments.  These  instalments  bear  interoat  at  tha 
um,  which  is  compounded,  accumulated  and  paid  with  ^a 
t  the  maturity  date. 

escribing  these  Debentures  will  be  sent  on  requoat. 

Debenture  Corporation, 

Limited 

Directors  and  Officers: 

esldcnt.  F.  F.  McKenna.  Director, 

tor.  E.  F.  AVainwrlght,  Sec. -Treasurer, 

ti.  Director. 

Street  Room  3  Montreal 
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(ivv.s  Ihc  vvcpk's  highest,  lowest  and  closing  price.*  of  the  more 
ihc  N'evv  '^■(irk  Stock  Exchange,  compiled  specially  for  Thb 
s,  < (Wynne  &  Co.,  successors  In  Lounshery  (fc  Co.  *  High  and 
r  ilic  full  years  1912.  1913  and  the  year  1914  lo  date; — 
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J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  ail  Securities. 

Securities  auction  every  Thursday. 

List  of  Sales  on  application. 

1 8  St.  Francois  Xavier  Street 


LAKE  OF  WOODS  MILLING. 
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TORONTO 

Judgment—  IS  RESTRIC 

^wied^  SENTIMEN 

Your  judgment  may  be  ;  No  Change  in  Mo 

excellent  — but  your  j  But  Industrial  W 

knowledge  must  be  ac-  ,  .  ..  .. 

quired  by  years  of  elTort.  Less  Activity 

Our  knowledge  of  the  Technical  Positi 

markets  and  of  the  status  I  fmnrnvpH  P 

j  of  industrial  enterprises  I  improved— P 

and  conditions  can  be  of  i  Stocks  is  Strong 

vast  assistance  to  your  I  Queen  City 

judgment  in  selecting  in-  ,  ^ 

vestments.  i  ,,,  „ 

(I'roin  (liir  IImii 

Our  market  letters  will  Toh<j\to. --Tradiiif? 

be  of  value  to  you.  Toronto  markot  duriuf: 

,  all IioiikIi  ficntiineiil 

_  _  _  A  ^  f>rncti<-a!lv  nf)  rospon 

r.  H.  Deacon  &  Co.  i  r:' If!;" 

Members  Toronto  Stock  Eichangr  ‘Xo\  a  Scotia.  Steel,  Bi 

INVESTMENTS  ,  Steamship,  professional' 

,  nt)un<'(*(l.  Inc  f>unli 

97  Bay  Street  i  t  e  market  entindy.  ai 

I  the  early  part  of. the  we 

Toronto  -  Canada  the-wool  hear  seemed  t( 

s  eninK. might  eonie  sudd 

I  — li't  !  it  a  series  of  price  ehan 

-  — - - 't  serious  effect  on  shor 

_  .  _  _ _  Xo  news  of  moment 

LAKE  OF  WOODS  MILLING.  :  reflect  any  change  in  th 

-  -  I  and  according  to  wf 

MEDins'  Hat.  .\i.ta.— Not  less  (lian  SI  00.000  j  t  he  .Montreal  Market  ( 
is  to  bo  spent  at  once  by  the  I.ako  of  llto  Woods  !  Iv  no  support  for  Tor 
MillinK  coniitany  for  oxlonsifin  anti  itti|)rovonion(s  1  '.  i  • 

on  their  newly  aiiiiilred  plant  at  ^ledifiite  Hat.  It  ''lopmcuis  in  i  ne  IIK 
i.«  »‘.xprcircl  lo  clfiiihlo  ilu*  present  I'apjH’ity  of  iho  i  iiowfnrr,  niorp  satlRia 
mill.  nH'atly  inermse  tin*  uan*hoiiv(>  facilities  and  *  them  hrinir  the  X  1 
pnlarjje  the  (‘Icvaior  capacity  to  ilircf*  times  the  Vn\ o  Knntia  divid 

preseiii  si/e,  'Phe  mill  has  made  a  Miceessful  record  |  ^^Otia 

s'nce  its  establishment,  when  its  rapacity  was  100  ecj  here  tnai  with  the  U 
barrels  dally  'Phis  ontpiii  has  b<M*n  inerea.sed  esneeiallx  the  eloarinff 
from  time  to  time  up  to  1 .000  barrels,  whieh  Mpure 

is  now  to  be  dotiblcfl  attain  M'oikiint  plans  for.  j  '  home 

the  eonstructlon  of  the  new  plant  dlfl  not  arrive  tribiile  towards 
In  time  to  be  included  in  the  May  permits,  hut  vallie.s. 
when  reckotied  in  the  .hine  permit-s  toRether  with 

nearly  S.:t(M).000  for  the  ii(*w  technical  school,  will  CaonornI  lin«» 

brinff  the  total  unite  U]»  to  tliat  for  the  first  si.\  .miip 

months  of  last  year.  '^I'oronto  traders 

“TRKMFNDOrs  TOKONTO.”  ' 

vill  soon  he  followed 
Under  Ihe  admirable  and  appealing  title  moti\es  and  eqtiipmenl 
of  "Tremendous  'roroiilo.  '  lhi‘  Dovereourt  j  hfing  one  of  the  best 
Land.  Building  and  Savings  Companv  of  '  Xot  only 

that  eitv  has  issued  a  handsome  little  business  for  many  md 
hook,  compiled  by  \V.  S.  Dinniek.  it s  «  '•l''!H-ing  up  of  t he  1: 
president.  Sexeiity  years  ago  when  Toron-  "Oiihl  tend  to  sui>ply 
to  heeame  an  incorporated  city,  she  eotild  |‘'>nipany  with  an  addi 
only  boast  of  a  population  of  Xow  •!>*“  most  of  the  hi 

her  roll  contains  iiie  names  ol  over  .'iDO.HOH.  ^oiild  be  done  diirin 
Kvery  four  minutes  during  the  business  <lay.  i 

a  stranger  arrixes  within  her  confines  with  i  Position  nf  Si 

the  hope  of  staying  and  "making  good."  ,  ■  •  . 

and  far  from  the  human  siream  lagging  it  is  I  Dominion  .Steel 
likely  to  swell  and  Toronto  ri.se  from  her  ;  ••^'"ne what  firmer  on  t he 
l>reseiit  greai  and  imporiant  iiosiiion  to  a  "^oiiiil  now  be  rnnniiig 
still  greaier.  .X  'H'intiis  past. 

The  "  yiK'eii  ('iiy"  wiih  one-quarter  of  bf  opinion  among  brok 
the  factorv  workers  of  the  |)rovin<'e.  jiavs  binrkel  \alues  will  eon 
out  one-third  of  tin-  factory  wages  in  from  lime  to  time  refbs 
ffniario.  She  makes  one-se\cnth  of  Cana-  '  *‘’g  <•al1.'',eity  of  the  it 
da's  indiisifial  pnulucts.  lias  oue-eighi  of  menl  of  .\|r.  H.  L.  liar 
Canada's  industrial  capital,  one-eighth  of  f  ar  f  o.  did  not  intend 
her  inflilsii'ial  emiiloye-.  and  |)ays  one-si.\(h  SdOO.OOO  bonds  and  t 
of  her  industrial  wages.  With  all  this  in  ;  rirawti  from  his  oih 
Toronto's  faxor.  in  adilition  to  lier  popula-  :  Xova  Scotia  Steel  xva 
tion  being  almost  entirely  Lngiish-speaking.  .  mediate  nionex.  also  h 
and  her  xvurkmen  of  high  inielligeiiei'  and  position  of  steel  slocks 
xvell  paid.  Mr.  l)iiini<-k  approaches  the!  Sleanisliips 

important  matter  of  real  estate.  'I'he  mar- 1 
Wet  xalue.  of  pnqxutx’  vviihin  the  city  limits,  _  Canada  Sle.'im; 

is  S7.5.(K)0.O0(».  llie'uexx  imildings'  xvii  hin  <’  nreferred  stock)  have  not  been  ae 
the  past  si.\  years,  due  to  the  large  influx  of  '  ClI  as  some  ol  the  brokers  eonsid- 
lieople  and  the  ojiening  up  of  ten  thousand  xxould  he  the  cast'  once  tlie  rumors  al 
acres  of  nexv  re.-ideiitial  sec, ions  costing  bank  overdraft s,  reduced  e.arnings.  etc.. 
Sl.lO.OHH.fVIO.  been  cleared  up.  It  is  bdieved.  hox\t 

All  ,  he.M' faeis  ami  more  the  vast  public  Itl'at  the  .ecbnical  position  of  the  stock 
improvements  afoot  to  cost  :i:b')0.(l(M).()()()  been  improved  and  t hat  1  he  short  intere 
before  the  year  I'.tlfl  is  out.  -Mr.  Diiinick  :  Pra'lnall.'  being  eliminated.  Brobablx 
adduces  in  siippor,  of  ti  luty'V;  groxvtli  xvliieh  ’  bf  the  most  popular  things  the  dire 
'•o  far  is  xvithoiil  a  parallei.  Last  .xear  her'  could  do  xvould  be  to  readjust  the  a 


In  time  to  l)c  ineliifii'cl  in  ilic  May  permits,  bill 
when  reckoned  in  Ihe  .tune  permits  toKetlier  with 
nearly  Saoo.ooo  for  the  nexv  ieehnie.nl  school,  will 
brine  the  total  (|iiite  Hit  to  lliat  lor  llte  first  si.\ 
months  of  last  year. 

“TRKMFM)()I  S  TORONTO.” 


SteaniKliips 

Canada  Sle.am 

nreferred  stock)  haxe  not  been  ae 


it  Iff  flUl 


so  far  is  xvithont  a  parallei.  Last  .xear  her'  could  do  xvould  be  to  readjust  the  a 
real  estate  transfers  ntimbered  oxir  10.-  bf  the  eompan.v  hv  causing  a  quanti 
000.  and  despite  the  fact  that  her  ttssess- :  Die  coitimon  stork  lo  be  returned  t 
men!  has  ittcreastul  ‘JOO  |ier  eeiil..  Toronto's  trea.=nry. 

realty  appraisals  have  not  in  the  author's  ,  Toronlo  I.ss.ies 

opinion,  Iteen  e.xaggt'ratetl.  Values  are 
hast'd  on  earning  etiitaciiies;  the  price  of  a  '  Dt her  securities  on  the  Toronto  list  ’ 


'I'oronfo  I.ssiie< 


hast'd  on  earning  etiitaciiies;  Ihe  price  of  a  '  Other  securities  on  the  Toronto  list  wi,'-,. 
houst'  is  fixt  ti  by  its  re. its;  1  lit'  prict-  of  a  during  the  xveek.  Toronto  Bail  I,  x 

doxvntoxvn  prtipi'rt.v  is  tleti'rmineil  by  i he  ' ''binaineti  firm  at  the  reeentlv  redueeil  b'  c| 
store  or  oflii't'  rexeiiiit'  it  is  capable  of  earn-  ,  bf  I'iS  '  Canada  Bread  xvas  fairl.v  at- n  , 
ing.  'I'ht'  cliaracler  of  the  pi'opb'  dot's  not  aronntl  ilO. 

knoxv  the  speculative  iiiMinct  as  ti  coinpo- ■  There  was  a  little  less  aetivit.v  in  Brazilian 
nenl.  bill,  as  is  iiaiural  in  a  tbriviiig  eom- j  than  has  heen  the  ease  in  sex-eral  weeks,  in 
munit.v.  some  realt.x  speculation  is  indulged  M'aft  ne.arl.v  all  foreign  securities  li-ied 
in,  but  small  compared  with  .lit'  btisint'ss  of  i  loeall.v  retleeted  an  ahsent'e  of  supp.,rl. 
legitimate  realt.x  tlex flopment  ami  trailing.  ,  During  ihe  eari.x'  part  of  the  xveek  sigte  of 
The  greai  niinibi'r  of  properl.x  oxx tiers  is  an  |  inx-estment  buying  eoninieneeil  ib  assert 

obstacle  in  the  xva.x  of  iiiixviirntiiied  ail- :  t hbinselxes  in  connection  xxit h  several  of  i he  i 

x  arces  in  print's,  but  thi*  sole  inleres.  of  [  leading  banking  stocks,  hut  this  niox-emcnt  j 
most  of  the  owners  litis  bei'n  to  liaxc  a  home  '  peleretl  out  later  on,  and  brokers  sa.v  thex-  > 
of  tht'ir  oxvn.  ami. this  will  alxvays  be  while  ^b  not  e.xpeet  it  to  develop  on  a  pertnani'iii  I 
theeiiX'  continiies  to  attract  ni'xx  popiilalion.  scale  until  after  eommereial  eondilion,s  havt'  i 
k  The'  book  may  be  oltitiitied  by  wriiing  undergone  a  decided  ehange. 

to  the  company  at  N2.  King  Street  Ka»t.  ,  -  i 

Toronto.  .MONAR<'ll  OIL  STRIKE. 

M'.VTKOI  S  .VS  iiK.vi.Til  itKSOitT.  The  foHoxving  telegram  xvas  received  on  ' 

VVatuoi  s.  Sask.  -Iii  tultliiioii  lo  tin'  large  ntini-  Thursdax'  by  W.  B.  J.eitcl).  xvho  is  agent  it  ' 

her  of  VVatroiis  people  wlio  wiM  speiitl  a  good  part  Montreal  for  the  stock  of  Ihe  Sooth  i 

ol  the  Summer  at  l.iiilc  Maniloii  lake,  now-  famous  I  ,  i  ia  i  '  b*;  ‘'»OUt  h-\\  , 

as  a  health  rc-ori  ami  wafering  (ilacc.  man.x  farmcr.s  '  b.roleum  ami  Dexelopment  C  o.  Ltd 
of  outlying  districts  arc  (Jiscovcriiig  the  ad'xaniagcs  I  Calgarv.  It  was  from  the  seerefarv  of  ih,! 
of  xi.siling  'h<  lake  for  the  wcck-ciitl  or  an  occa- I  cnmmnv'  ' 

siotia I  holiday.  The  XVatrous  Manitou  Imspiial  .-'nd  '  ...ix'i  '  -e  r  .  i  .  ■. 

sanatorium  will,  l,alhs  and  operating  room  is  also  Ihe  signihea lici'  ol  the  strike  at  .Mop- 

reeciving  man.x  itaiicnis  f,-om  outside  itoinis.  the  ;  arch  Well  cannot  be  I'slimated.  Drillimt 
Manitou  Itallis.  massage  iiid  special  rlicumalic  o-o..  orJcrcil  stonni'H  as  trnshor  t.oc  _  ” 

trcalments  under  i  h.' charg.' of  a  Toronto  graduate  mi  "as  apjvar- 

niirsc  proxing  a  spei’ial  drawing  card  Dwing  to  inexltanle.  the  oil  Is  a  crude  dark 

tpeir  remt'dial  properties  th,'  Manitou  waters  arc'  product  and  prox  es  concliisixel  v  that  Alber 

nexv  finding  a  steadily  increasing  demand  al  Winni- '  (a  outre  of  a  great  oilfieH'  Nf.,..,-  u* 
nt'g  and  points  furil.cr  cast,  being  used  in  many  .  r  8  CrbH’  Olini  1 1.  Monareh.s 

hfispitals  und'T  tiie  'I'reeiion  of  ih''  nu'dieal  frat-  atlxaneecl  lO  tort.x.  .-Vll  stnek  advaneiug, 

ernity.  This  strike  proves  the  Held." 


Calgary.  It  was  from  the  seerefary  of  the 
eompany; 

"'I'he  signifieanei'  of  the  strike  at  Mon- I 


PORT  McNIC0LL,2l!v:^rSS, 

Our  I’roiii'rtie.s  there  for  a  Sound  Investment. 

Parties  rnx-esting  in  thi.s'  firoperty  xvill  conserve  their  best  interetrt.s. 

The  substantial  class  of  Buildings  Ixeing  erected  is  THE  PROOF. 
Deacriplix-e  Circular  and  l.utest  Bulletin  mailed  upon  request. 

TITLE  TRI  ST  CO.MPA.W,  TOKO.NTO,  THCSTEES 

Great  West  Securities  Limited 

.■jio  KENT  nriLUIXCi.  TOROXTO,  ,\XI)  AT  PORT  MeXICOLI/  , 


Investors 


'INTEREST 
PAm 
EVERY  , 
SIX  I 
.  MONTHS  J, 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

Head  Office,  82,-88  King  Si.  £.  Toron  fo 
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■ 


no  surprise  lhat  the  ^ 
promoters  have  failed  , 
le  new  preferred  and 
eommon  st  oe  ka 
>F  the  price  equivn- 
iCi  lent  of  the  old  out- 
standinp  Riehe 
•k.  Two  or  three  years 
|eet  of  these  gentlemen 
mparatively  easy,  and  | 

I  his  present  Steamship' 
iled  to  note  the  ehange  ■ 
the  investing  public.  | 
say  I  hat  t  his  kind  of  j 
aeticed  to  the  extreme  \ 

!  preceding  the  hegin- 
financial  depression,  is 
>ns  for  to-day's  more 
trial  situation.  Ama-  . 
lers  found  it  a  short  I 
apitaliss  existing  com-  | 
far  in  execs.-!  ot  the  ■ 
y.  and  preferred  stocks  ! 
based  upon  the  earn- 
ented  prosperity  and 
uninterrupted  future 
Tie  increases  character-  ^ 
Dividends  were  paid 
'•urities  with  the  sole 
ig  the  stock  for  un-  ■ 
stead  of  putting  the  , 
property  the  sooner  to  ■ 
er  in  the  reorganized 
ock  is  defensible  to  a  i 
to  the  necessity  for  : 
al  requirements  of  a  | 
nton  display  of  greed  ; 
could  have  only  one 
c  set-back,  if  not  des-  ■ 

ty.  ] 

•h  whether  this  recent 
the  now  antiquated 
lUt  half  oi  the  issued  j 
‘  promoters,  will  be  | 
ivesting  puVdic.  To  , 
of  this  consolidation  ; 
()0.()00  over  the  bonds  j 
nd  that  therefore  the  ' 
sets  is  legitimate  moat  | ' 
write  the  shareholders  | 
panies  down  as  fools.  ' 
ss  assets  (if  there  are 
Id  stockholders  who 
new  pref<‘rred  stock, 
mmon  stock,  presum-  j 
iet.  ‘ 

the  president,  really 
-amship  merger  on  a 
is,  he  now  has  the  j 
the  promoters  to  put  ^ 
hares  back  into  the  • 
d  theu  have  over  a 
lue  in  common  stock  I 
w  much  in  preferred.  | 
n’t  do.  They  cannot 
y  say  in  the  popular  ■ 


“Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 


Incorporated  - 

157  St.  James  St. 


Montreal 


DIVIDEND  NOTICE 

Dominion  Trust 
Company 

Head  Office  -  Vancouver,  B.C. 

Dividend  No.  Ih. 

Notice  is  hereby  given  that  an  In¬ 
terim  Dividend  at  the  rate  of  8*7 
annum  upon  the  paid-up  Capital 
Stock  of  this  Company  will  be  paid 
on  .July  2nd,  1914,  for  the  quarter 
ending  .June  80th.  1914.  to  Share¬ 
holders  of  record  June  18th.  1914. 

Holder.s  of  share  warrants  will  re¬ 
ceive  dividends  on  presentation  of 
Coupon  Xo.  7  at  any  of  the  offices  of 
the  Company. 

The  transfer  books  will  he  clo.=ed 
from  .lune  l,jth  to  20th,  both  days  in¬ 
clusive. 

By  order  of  the  Hoard. 

H.  BAIN. 

So-rctary. 

Vancouver.  B.C..  .Tune  1st.  1014. 


WK  OKKKR 

$25,000  Longue  Pointe 
(Montreal)  School 
Commissioners 
Bonds 

due  l.st  September,  1953.  Price  to 
yield  5  '4  per  cent. 


'H.^T  wii.i,  the  harvest  be'C 

_  _  ! 

It  Kitz-Carlto.v  people,  of  London,  j 
contemplating  building  a  hotel  In 
igo.  1  would  suggest  that  they  secure 
igo  capital  to  build  the  hotel,  run  it 
the  ground  in  the  course  of  a  year  or 
cud  buy  it  in  at  a  song  when  it  looks 
less. 


J.A.Mackay&Co 


IflO  St.  floiTKSi  St.  Royal  Rank  Bldg;. 
Montroal.  *  Toronto. 


T  WINANCIERS. 


KNOWS  THEM. 


)  I  (I'a.AXT  MobPex  as  Hon.  Colonel  of 
Huz^.ars  sounds  a  little  inappropriate,  j 
He  should  have  been  a  rear-admiral. 

■  I.  Hknrv  Ford,  just  emerging  from  his 
'  I  Profit-Sharing  Plan,  has  not  yet  fully  dis-  i 
'  I  pensed  with  philanthropy,  it  seems.  He  is 
I  takiiig  over  the  Detroit  General  Hospital. 

!  now  in  course  of  construction,  will  repay  all  I 
I  !  subscriptions  and  complete  the  hospital  j 
I  alone,  making  it  a  poor  man’s  hospital.  He  i 
1  '  plans  to  spend  $2,000,000.  ' 

The  y()i:ngest  sox  of  .1.  P.  Morgan  has 
I  jtist  undergone  an  operation  for  appendi-  , 
oil  is.  It  really  seems  almost  time  some¬ 
thing  newer  and  more  expensive,  perhaps, 
in  the  way  of  diseases  to  which  human 
flesh  is  heir  was  taking  the  place  of  a  surgical 
operation  which  has  come  within  the  means 
of  the  great  “middle  class.”  , 

A  YEAR  AGO.  just  at  this  time,  while  in 
London  Sir  Thomas  Shanghnessy  bore ; 
tribute  to  Canadian  bankers  as  being ' 
shrewd  and  cautious.  To-day,  after  a  | 
[critical  year,  financially,  London  has  more! 
thnn  ever  learned  the  force  of  Sir  Thomas'  j 
praise.  The  financial  press  of  London  is  I 
now  warm  in  praise  of  Canada’s  banking 
■  position. 

He  wash  rich  and  paying  claim, 

.\nd  every  doctor  knew  him. 

For  each  had  delved  within  bis  frame  1 
I  .4nd  made  a  prospect  through  him. 
i  Kach  one  had  sliced  and  carved  and  scanned, 

'  With  some  slight  variations. 

While  every  one  had  staked  and  planned 

For  future  operations.  --Judge. 

,1.  K.  L.  Hoss  evidently  wants  more 
i  spee.i  when  he  goes  yachting  than  his  late 
'  father  was  content  with.  The  late  James 
!  Koss  sailed  a  |Very  fine  yacht,  and  frequent¬ 
ly  cruised  upon  the  Mediterranean  in  it. 

' -1.  K.  L.  is  brjinging  his  new  gasoline  motor 
;  vacht  “Albatpre. ”  which  tested  in  Boston 
harbor  at  18  Knots  an  hour.  Her  gasoline 
tanks  hold  12,600  gallons,  enabling  the 
yacht  to  take  a  2.tMK)  mile  trip.  Next  thing 
you  know  Mr.  Ross  will  be  challenging  Mr. 
Douglas  for  a  trans-Atlantic  race. 

There's  a  ImXx  hailing  from  Xew  England 

I  probably  stops  now  and  then  and, 
ig  softlt'  to  himself,  says,  “If  I  had 

- ’’  \bout  eleven  years  ago  this 

graduated  from  one  of  the  large  tech- 
institutes  of  the  country,  possessed  of 
e  knowledge  of  the  world,  plus  a  little 
that  others  had  overlooked,  and 
eyed  js  untily  to  the  parental  shelter, 
ather  s  iggested  that  he  go  to  Detroit 
look  oxer  a  certain  automobile  plant 
the  id«  a  of  entering  the  organization 
engine  tw.  The  fond  parent  also  offor- 
I  buy  some  stock  in  the  company  for 
on.  so  that  he  would  take  a  real  in- 
ip  wf  rk.  The  young  man  went  to 
>it.  He  examined  the  factory,  a 
shop  T  ithout  milch  light.  He  re'turn- 
ime  arild  made  his  report.  "Father,” 
id.  “I  (wouldn't  give  15  cents  for  the 
*  outfit  ”  Thai  plant  is  now  the  Ford 
ir  Co.  # 


Cedars  Rapids 
Manufacturing 
&  Power  Coy 

5% 

Bonds 


Interest  payable  1st  January 
and  July. 

Send  for  Particulars. 


:  NEsenr,  Thomson  &  co.  ! 

I  Limited  |j| 

Investment  Bankers  I; 

HAMILTON.  ONT.  !'| 

MONTREAL,  QUE.  | 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Greenshields,  K.C. 

Vice-President 

C.  R.  Whitehead 

• 

Transacts  a 
General  Trust 
Business 


I  OFFICE:  i' 

TRANSPORTATION  BUILDING  \ 

j  MONTREAL  | 

I  -  T 

I  F.  W.  TOFIELD,  Manager  I 


BANK  OF  MONTREAL. 

A  branch  of  the  Bank  of  Montreal  will 
be  opened  at  Berlin,  Out.,  on  Monday, 
June  ’22,  in  charge  of  Mr.  J.  C.  Anderson, 
with  the  title  of  acting  manager. 


The  Financial  Times  is  printed  and  pub¬ 
lished  at  275  Craig  Street,  Montreal,  by 
The  Montreal  Fina-ncial  Times  Publishing 
Company,  Limited,  Montreal.  T.  K. 
Dickinson,  President;  B.  K.  Saudxvell, 
Vioe-'President. 


Ef»m(>nton,  Ai.ta.— "-Sal<'  of  Sriiool  Oi^frirl  Do- 
henturcs— The  .Mbeptn  Srhool  Supply  Co.,  oi 
Kdmonton.  piirrhasod  tin*  folluwinp  dohrnturos,  j 
appropatinp  $14. MM)  durinp  March;  — AnnashPim  i 
No  .'1047.  Alta..  Sl.iiOO.  March  2.  S  per  cent.,  due 
10  years  llmos.;  Sladienzie  No.  .‘1107.  Sask  .  l.itOO. 
March  2.  par.  s  ppp  rent.,  lo  yF*ars  12  nios  :  IVilar 
Crescent  No.  2174.  SasK  .  .<1.,">00.  .March  2.  K  per 
cent.,  flue  10  years  l.'»  mo«.:  I’roprcs-s  No.  2Mi>2. 
Pask..  ^l.-^oo.  March  2.  0.'».  s  ])or  cent.,  due  10  years 
12  mos.:  Shamrock  No.  294^1.  .-Mta..  Sl..'iOO.  Nlarch 
2.  I0,’1.  S  per  cent ..  due  10  years  1 1  mos.  Swastika  No. 
3042.  Snsk,.  Sl.tiOO.  March  10.  102.  s  percent,  due 
10  years  12  nitis.:  Warwick  No.  :iOSO.  Sask  .  $2.2(K). 
Nlarch  i:i.  par.  s  per  cent.,  due  It)  years  12  mos,; 
White  s^vnn  N(».  ’tOIO.  S.ask  .  S2.000.  March  El.  s 
percent  ,  due  10  years  12mo'.  Winnifred  No.  2S.'>3. 
ea#^k..  ^l.tMK).  March  2.  par.  s  per  cent.,  due  10 
years  12  mos. 

1’he  rollowinp  delteniurc.*-.  appre^atinp  $161.S00. 
were  piin*hased  hy  the  Alherta  School  Supply  <’o. 
durinp  .Xprll  Bank  View  No.  :1042,  .Mta..  $i.5(M), 
April  2.  f*r>.  S  per  cent.,  due  10  yt*ars  10  mo.s.:  Ral- 
quhidder  No.  2713.  .Mta,,  $1,200.  .\prll  2.  par  0'-.. 
per  cent..  10  years  10  mos,  C.  Y.  No.  2992,  .Mta.. 
$1  ..V  O,  .\pril  2.  9o.  s  per  ci  ut ..  due  10  years  10  intts. : 
Charinp  No.  2MS0  Alta  .  Sl  .eOO.  .April  2.  par  7  per  i 
cent.,  due  10  years  10  rnos..  Kflmontort  B.  No.  7. 
Alta  .  $lo0.0()0;  Edticatlon  Ihtint  N<i.  2S49.  Alta.. 
$1,200,  .April  20.  par.  t» '  »  per  cent.,  due  10  years  10 
mos,;  Heath  Dale  No.  2S(>:i.  Alta..  $1.2(M).  April  20. 
par.  OU  percent.,  due  lo  years  10  mos.;  Mumrary 
No.  3220.  Sask..  $I.20t).  April  27.  101. 7  E.  per  rent  ., 
due  10  years  12  mos.,  st  lean  Baptiste  No  2H2H.  . 
Alta  .  $1 .2(M),  April  2.  par.  0«  .  p'‘r eeni  .  du*’  lOyear.s 
10  mos.;  Twin  Lake  No  3022.  Alta..  $1.21M>.  April  2. 
par.  H  pi  r  cent.,  dm*  10  years  |o  mos  ;  Wllderlorct*  | 
Ko.  290.A.  .Mia..  $1  .f*00.  par  7  per  eeni ..  due  10  years  i 
10  mos.:  Wheatheneii  No  3*103.  Sask.  $1..A00.  April  , 
6.  par.  H  percent..  10  years  is  ?nos.  ! 

Parhv  Snr\i>.  f)NT.  I)ehf*nture  s;i!r-  -On  May  j 
80  the  $4,oOO  .A  per  cent.  10-anniial  instalment  , 
Coupfm  elect r|c-liKht-plont-imi>rnyement  debentures  . 
were  awardt*d  to  local  imestors  at  97  Other  bids 
were;—  Local  bidder.  $1,320;  Brent.  Noxon  ^  ('o.. 
Toronto.  $4,310;  ('  H.  Hurpf'ss  A  <'0.  Toronto., 
$4.2si  ;  AVood.  (Jundy  tS:  ('n..  'Poronto.  $4,2SO,  W. 
L.  AIcKinnnn  t'o  ,  Toronuv  $4,221.76. 


WE  OWN  AND  OFFER 

$45,000 

City  of  Regina,  Sask. 

Separate  school  bonds 
(Gratton  School  Dist) 
bearing  6' , 

Maturing  $1500  each  year 
1915-1944 

Price  Rate  to  yield 

5^4% 

Assessed  Valuation .  $.S,I62,000 

Debt .  $148,316 

Roman  Catholic  popula¬ 
tion  .  6000 


Brent,  Noxon  &  Co. 

Members  Toronto  Stock  Exchange 

Canada  Life  Building 

TORONTO 


H.  O’HARA  &  CO. 


TORONTO 


BONDS 

Municipal,  School  District.  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates. 

STOCKS 

Bought  and  sold  on  all  exchanges. 

Correspondence  Invited 

OFFICES:  30  Toronto  Street 
5  Copthali  Court,  -  London,  E.  C. 


j  R  KOI  N  \  .  S.\SK  -  —  I  ’ 
Kinanct*  ('nnimiiicu  nl* 
stilling  wMh  the  Bank 
I  strticilons  for  tic*  ni:»i‘li 
iurc«.  Adyiccs  arc  f*.\tu“ 
oircrs. 

Lkvis.  —  Ochcnl 

dn  is  niakinrt  a  public  of 
Lc\is.  Quc..  4  per  ^ 
l9;Mi-1947.  at  a  rate 
towns  population  is  .... 
$2.9<M).(MM)  (»n  \ihich  th»'r 
H  K  A  N  DO  M  ^  N. —  Ml 

'I'liree  inone\  by-laws  y 
cari’icd.  Two  th‘*sc  ' 
oi  the  bonds  of  the  local  ’l 
the  third  was  lor  <41  y  <|el 
amounting  to  .<7  *MH) 

K^st  Si  l.  s.I)..  M 

—  *)n  .Itinc  27  lo  sanction 
Livinohto.n.  Man.—  I) 
oITtM's  w<*rc  rccciied  for  tin 
.1.  A.  ThonipMui  was  the  i 
Hahkik.  i)\r.  'j’en<h*r: 
for  $.'>2.*)P0  5  per  cent, 
treasurer. 

I  Smith’s  Km.i.s.  Onj. 

June  23  for  $3*). (MM)  K  St 
Ix'aring  interest  at  pt'r 
eijual  insia!in(*nis.  Rev . 
the  Board. 

WFi.i.\Nn,  Ont. — 'Pendt 
for  two  lots  tif  deix'iitnn 
,  <l<*h(‘n)  un*s,  30  years.  $42 
(leh»*n  Hires,  20  *  years,  .v  i 
!  tr<*asurer, 

I  Hknuikvv.  Om.  Debe* 

1  4  to  sanction  purchase  of 
I  At  oni*  lime  tlie  town  wii 
!  $3  (MM). 

j  SriMTHroNA.  M  ts  I’l't 

I  2.’i  for  purchase  <»f  $3,000 
.  V\  ,  B  A.xffii’d.  secretary- 
Koin  Fhan«  f:s.  ()nt.‘ 
cision  of  importanct*  was  In 
I  t'ourl  Action  ht*fo;*c  .liistic 
in  the  town  of  K<irl  Krain 
the  Ontario  and  Minn«*sG 
d<*fendatit.  'Phe  plaintilf 
’  pany  for  the  rt'covcry  of  ih 
which  tin*  <lcf<'iulant  compji 
grounds  that  tin  ass<*ssnic) 

,  h  was  held  by  tin*  court  t 
bonmi  by  their  own  offer  t 
j  year  <>n  the  sann*  l>asis  as  i 
Ontario  railw'ay  arxl  inimi< 

I  1911  after  hoarinr:  the  cas» 

J  whleh  amount,  was  fixetl  l>\ 

'  ndilncefi  on  pp  assessm<‘ni 
w  as  Afiven  for  t  he  municipal  e 
I  Hful  t h(*  covfs  of  I  he  a<*t  ion. 

on  the  mannt'r  in  which  cert? 

'  l-o  evade  payment  of  taxes  1 
I  MKDiti.Ne  Hki.  Aita.  ' 

I  Ph<*  (’happin  Lake  schot*! 

’  bet'll  authori>:ed  to  borrow 
AV.  .1.  Clarkson,  of  Irvine  P 
I  The  tnisiees  of  the  Shep 
:  -No.  30|.>  are  empowt*n*d  i 
!  schoolhouse.  H.  \V.  C.r 
;  Medicint*  Hat.  i.s  Hea.sui 
'Pin*  sf’hool  laiard  of  H 
'  3OS0.  is  nut  ho”i>:<><l  to  hor 
H  st'hoolhotise.  'Phos.  > 
ti't‘asurt*r. 

I  Debenture  olferinc — I 
!  at  any  time  iiy  J.  J).  |iro. 
follow  injs  r>  per  cent .  eo 
2()-anniml  Instalment  r 
sidewalk  bnitdirnr  debent 
stalment  water-stora^re- 
bentiires;  $H).(HM)  39-annu 
system-extension  <1t*lH‘ni liiie: 
town  treas.  office  | 

Pj<  TON.  O  N  r,  -  l)t*l>ent  ilir 
per  rt'nf  lO-anniial  *ns‘4 
award'tl  to  Thomas  K  Owl 
InttMcsi  Of  hi*r  bids  w  t*i  t*. 
•$97S4;  Dorniii.  See  <'or|)l, 
Brent.  Noxon  K  Co..  'Pororiit 
Bank.  $96..‘»2 :  H  IliirKC';)- 

AV.  A  MacKcn/it*  A:  ('o  .  ’ll 
Bond  Corp,.  Toronto.  $9b. 

A:  <'o  Toronto.  $96  13.A  ] 
'Pornnto,  $9*i  13  MacNeflII 
$96,935. 

Point  s  i \x  THKMin.r>.  *i>r 
$1.59. 0(M)  6  per  f'cnt..  49-.Vr[ii 
chased  by  the  Dominion  : 
Lffl  .  of  Toronto. 

PrINCF:  .Al.flKRT.  S^SK.  * 
Dominion  S<*curi(it‘s  f'orpor 
nurchasetl  .$395,999  5  ptT  ci 
bt'tit  ures. 

l<i<HMo\r)  lIV  <)  Kbi  rm 
lie  ofT<>red  shortly  'Phe  clef 
of  .lime  4  that  this  muiii(*i| 
upon  the  market  within  for 
ci'iit.  49-year  dikr-lMill<lin)f. 
yt*ar  water-works-syst  em  t*: 
per  cent.  49-yeHr  dike-biiildit 
Sh  KR  IIHOOK  F.  QCK.  Dt’ 
shortly  According  to  report 
call  for  bids  for  .^299.t)00  del 
\T<  roRr^.  B.C.  Dt'benl' 
Securities  f'orporatlon  Ltd 
$64.(M)9  4  ‘  o  jier  eeiil.  lO-.i 
cent.  23-year  debentures  <lu 
N^nmmo.  B  -  Loan  a 
of  tin*  mtinii’ipaliiy  of  .Nnrl 
loan  of  $39,999  vvai«*r  work**' 
per  eent.  interest,  t<j  he  da 
mat  ur<*  .Inly  2.  1939.  interest 
ly.  .Ian.  2  and  .Inly  2,  'Pin-  H'>- 
is  $1.997, .5.55  and  the  <leben!i 
exiiu.dve  of  local  improvement 
'PoRONTo.  Ont,  Money  1 
<*ily  <*oiincil  this  week  passed 
following  amounts  for  the  1 
$203,669  for  the  re-const ru 
sewer  outlet;  $22S.5HO  to  maU 
to  the  'Poronto  <Jen<*ral  II 
B<*ech  avenue  main  and  oihe 
provide  the  ha  la  nee  of  the  e 
(lerrard  street  bridj;<‘ over  the 
$43,549  to  provide  for  cost  of 
l»in«.  $111.  241  for  a  retain 
stre<*i.  $I3.0(M):  St.  (Malr  aven 
additional  exp<*n<llt tire  on  f’l 
$9,209;  and  $S5.349  made 
huildinx  adjoining  (*eniral  6 
Rrapb  builditpf  ailjoinina  cen 
File  hall.  Main  street.  Kast  'I 
niora'  avenue  fire  hall.  $4,769; 
hall.  $1,555;  f'larement  Street 
245:  Markham  and  London  t 
$29,519:  Davenport  road  ar 
station.  $27,109. 

Maisonnkcvk.  Qck — Bon 
.5  per  eent.  debentures  due  19, 
Montreal. 

SHAW!^•|O^V  FAM..a,  QTTK.— 
to  ./line  22  for  $25,000  5  per 


We  own  and  offer 

$75,000 

CITY  OF  MAISONNEUV 

R.C.  SCHOOL  COMMISSIOI 

S'  2%  DEBENTURES 

Due  Ist  March  1954 

PRICE:  102  and  accrued  interest— to  YIELD  5 


FINANCIAL  P.XRTICLLARS 

Assespable  value  of  Taxable  Property 

Yearly  huome . 

Total  Blended  Debt,.. . 

Population  36,607 

CIrculai 


CREDIT-CANADA  irgst.j 

LIMITEB  |U|«»»^ 

Pre*.,  Hon.  3.  Aid.  Onlmet.  Hon.  B.  B.  BaisvUI*  I V I  V  ll  1 

HaMgara — Sana  T.  Laclarc,  E.  A.  Ouimat. 


tu'-hook.  with  the  fiffurfs  of  Canadian  trado  for  the  entire  fiscal 
'14.  was  issued  this  week.  It  shows,  as  was  e.xpeeted.  an  aRgre- 
he  movement  of  coin  and  bullion,  very  sjightly  in  excess  of  that 
vorth.v  that  the  importation  of  merchandise  has  materially  fallen 
Canadian  produets  has  materially  increased.  On  merchandise 
able  balance  of  8314. 2o0, 000  in  1012-13  has  been  reduced  to  one 
\ear  just  expired.  In  coin  and  bullion,  however,  there  was  a 
iirplus  of  exports  over  import.s — from  810.740.000  to  8S. 324, 000 
liows  an  increase  except  produce  of  the  forest,  and  in  that  the 
The  fiRures  for  March  and  for  the  tw'elve  months,  with  com- 
rc  as  follows — 

TOTAL  IMPORTS. 

Month  of  March  Twelve  Months  endinp  March 


1  .  1913 

1014 

1013  . 

1914 

'  '  $ 

8 

% 

S 

.  4.5.630.678 

34,944.88.5 

441.518.008 

410,130.474 

.  21,973,298 

18,166.219 

228,482,188 

208.108,400 

53.111,104 

670,000,180 

6 18,3-28.874 

1.409,125 

.5,427.970 

15,235,305 

.  67,904,336 

.54.520.229 

67.5.428.168 

633..5fi4.179 

.  11,012,314 

9,337,771 

1 1.5,0;i0,1.56 

107,144,645 

kpORTS  OF  DOMESTIC  PRODI  I'E. 

.  6.218,008 

6,569,364 

.57.442..546 

59.030,054 

.  1,388,301 

1,470,274 

16,:i36.721 

'20.623.560 

.  '2,359,351 

2,604.986 

43,255,060 

42.792,137 

ec .  2,780,195 

3.-202.060 

44.784,.593 

.53.340,110 

.  17,I28,.520 

6.512..546 

1.50,14.5,661 

198,'2'20,029 

.  ,4,993,695 

6.239,290 

43.69'2.70H 

57,443,452 

0.673  12,471  07.311  121.088 


34.874,752  26,700.091  35.5.7.54.600  431..58K.430 

.  ,3.5  .  1.210 


IS .  34,874,7.52  26,701,026  3.55,7.54,600  431.580.658 

AOfIREGATE  CANADIAN  TRADE. 

Month  of  March  Twelve  months  endinjr  March 
1013  1014  1013  1014 

$  8  '  .8  8 
rconsumpt.  67.603.076.53.111.104  670,000,180  618, 328.874 

-exported..  34,874,7.52  26,701.02.5  3.5.5,7.54,600  431. .589,6.58 

■>',  for  con- 

domestic  ex-  — - - -  - - 

.  102,478,728  70,812,130  1,025,7.54,789  1 ,040,018,.532 

I  red  for  con- 

.  .300, .360  1,400,12.5  .5,427.070  15.23.5,305 

ted .  2.292,114  10,604,295  16,163,702  23,.5.50.48.5 

exported...  1.077,0.50  1,061..50.3  21,313,7.5.5  23,848,78.5 


dian  trade..  106.148.2,52  92.887.0.53  1 ,06‘"  660.225  1.112..562.107 


:ANADA~-12  months  ended  march 


Summary  of  the  Trade  of  f'anada. 


rrchandisc. 


)roduco.  . 
rchandiso. 


IrNTRIES 


LnoludinR. 


inclflding. 


Twelve  Monihs  Kntling 

MtJrch 

1911 

1912 

1  1913 

1014 

.8 

S 

I  « 

J? 

I  282,670,518 

33.5,204.4.52 

!  441, 5 18.00, -s 

410,1.30.474 

169,021,296 

186,144,249 

!  228,482,181 

208.198.400 

451.691,814 

521. .348. 701 

670.000.180 

618.3-28.874 

10,-206.210 

•26.0.-13.881 

1  5,427.970 

1.5.-2:i.5.305 

46l.898.0‘24 

.547.382,.582 

j  67.5.428.168 

633..564.170 

73.297,.544 

87..548..53fi 

1 15.039. 16( 

j  107.144.645 

42,787,.561 

41.324,516 

.57. 442. .546 

50.039.054 

1.5, 67 .5. .544 

16,704,678 

1  16.336.721 

•20.623.560 

45.439,057 

40,892,674 

43.355.060 

42.702.1:17 

.52.244.174 

48,210.6.54 

44.784..59:i 

.53.340.110 

82.601, '284 

107,143.375 

1.50.145.661 

198.220.020 

35.283,118 

35,836.284 

43.692.708 

57.44.3.4.52 

-28.5,815 

111,676 

97,311 

121.088 

274,.3 16.5.53 

290,223,8.57 

35.5,7.54,600 

4.31. .588. 43 

15.683.657 

17,492,-294 

21,313,7.55 

•23.848.78.5 

•290,000.210 

307,716,151 

377.068.355 

4.5.5.437.224 

7,196,15.5 

7,601,090 

16,163.702 

23.560,704 

207.196,365 

31.5,317.250 

393.232.057 

478,997.028 

7.59,094,380 

862.690.832 

1.068.660.225 

1,1  r2..56-2,107 

.511,509 

431,701 

443.381 

713.111 

704.860 

3S4,.544 

269.456 

.522.016 

4,370,445 

.5,007,5.57 

6.888..598 

7.218.987 

3,877,116 

5,325,727 

3.5.50.765 

.3.178,462 

6,391.3-20 

.5.7.56,064 

6.017.130 

4.3.54.849 

1.818, -269 

1,841.891 

2.056.974 

1.841.351 

907,104 

1.331.337 

3.066.600 

3.192.000 

109.883,178 

116.807.414 

138.6.59.4-20 

131.94-2.763 

967.566 

098,461 

1.494.121 

1.4:14.542 

2,304,932 

3.007,.560 

4.166.805 

2.603.1-28 

3,.57 1,304 

3.682.718 

4.020.178 

4.491,1-26 

1 1  ..563,773 

1 1 .744,664 

15.379.764 

14,276,378 

10.047,340 

1 1 .090.005 

14.214..547 

14,.586.-223 

1.8-20,.578 

2.423.902 

3.100..5.54 

3.015.4.56 

2,423,046 

2.515,035 

3..503,.533 

2,604,216 

284.934.739 

356..'1.58.179 

441.1.5.5.8.55 

410.786.001 

15..S00.964 

18.675.814 

•27.431.-289 

26.801,680 

3.925.,592 

3.950.895 

3.996.387 

4.705,666 

2.:}.56.144 

2.401, .506, 

3.474,311 

3.0:10,7:11 

133.249 

.308.5791 

462,449 

688.779 

622.735 

.583,536 

6.30,480 

6.52.730 

4,590,736 

4.576,855; 

4.390,136 

4,894.978 

3.872,012 

4.284,2631 

4,7-28.202 

4,770.-200 

1.004,370 

1,. 340,882 

1.608.093 

1.035.876 

137,158.711 

151,653,0.54 

177.982,002 

•222.322.766 

672.325 

765,651 ! 

1.015,-289 

2,160.-268 

3,021,708 

2,975,984: 

2,263,824 

2,13.5.27.3 

•2,773,444 

3,732.222 

4,808,907 

4,819,843 

2,782,092 

2,123,705| 

2,570,407 

3,810,562 

2,663,017 

,3.814,914 

3,402,394 

4,433,7.36 

1,397,019 

1,782,726 

2,735,819 

.5, .508.806 

619,509 

487,568 

1,139,508 

1,. 589.067 

110.-203.201 

1-20,534,993 

167,110,382 

•200,4.59.373 

10.400..501 

9,709,917 

10,814,180 

10.179,274 

Brunswick's  Wonderful 
rowth  as  Industrial  Centre 


New  Brunswick  is  rapidly 
kpn  in  industrial  development, 
"town  in  the  Province  come 
pansinn.  Moncton  is  making 
railway  cit.v  and  its  nearness 
lls  of  Albert  is  attracting  the 
■tiircrs.  Sackvillo  shows  for- 
of  industrial  effort.  Camp- 
umhor  of  building  enterprises 
iiilding  permits  having  been 
alone. 

lie.  Fredericton.  AVoodstock. 
'eping  well  up  in  the  indusirial 
n  the  SI.  Croix  the  people  o 
iitely.  completed  a  Urge  shoe 
[also,  making  progress  In  the 
■kerprise  of  considerable  raag- 

he  C.P.R.  is  showing  its  faith 
imer  resort  by  planning  a  large 
er  hotel  of  concrete  to  take  the 
in  hotel,  recently  destroyed  h.v 

Iquin  will  cost  over  $250,000 

|rb  at  St.  John. 

\  work  is  being  earrie<l  on  in 
and  warehouses  on  the  west 
ind  in  constructing  on  the  east 
duck  and  for  twenty  or  more 


steamer  berths.  Progress  is  being  made  on  the 
steel  spandrll  arch  bridge,  which  the  provincial 

§ovcmmenl  is  erecting  at  the  Falls,  and  which  is 
eslgned  to  carry  the  tracks  of  the  Street  Railwa.v 
Company's  cars  At'hen  this  bridge  has  been 
completM.  the  C.  P.  B.  intend  building  another 
steel  cantilever  bridge  alongside.  It  is  also  l>e- 
lleved  that  the  C.  P.  H.  contemplates  extensivu 
works  on  the  northern  end  of  the  harbour. 

A  large  dock  for  government  ships  i.s  being 
established  on  the  west  shore  of  the  harbour,  on 
the  supposed  site  of  Fort  f.a  Tour. 

The  working  plant  of  the  big  sugar  refinery  is 
rapidly  being  installed,  and  it  is  expected  that 
within  a  few  months  the  refinery  will  be  turning 
out  the  manufactured  product. 


.  Many  .Factories  Projected. 


lease  is  about  to  be  given  to  a  company  for  the 
erection  of  a  horse-shoe  nail  plant  on  the  AVest  side. 
A  fertilizer  manufacturing  plant  is  promised  by  a 
New  England  firm.  K  stupendous  hotel  project 
has  been  planned  on  the  northern  side  of  King 
Square,  to  cost  close  upon  a  million  dollars.  One 
or  more  school  houses  will  he  built  immediately. 
.Ml  this  is  aside  from  the  rapid  residential  develop¬ 
ment  which  is  going  on  at  various  points  around 
the  city,  the  whole  indicating  a  wondeidAU  et^tansion 
at  Canada's  first  winter  port,  8t.  John,  N.B. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE 


AND  PUBLIC  MONTREAL  REAL  GOLD  EXPERT  SAYS 
ITIES  STU  ESTATE  SALES  IN  NOVA  SCOTIA  FU 
..|NGpVANCES|  MAY  $12,096,142  ARE  VERY  WEALTHY 

I  y  '  ■  I 

ladian  Concerns  Whose  Busi- ,  Volume  of  Business;  Continues  to  Poor  Mining  Law  anr]  Amazing 


ness  is  established  Reporting! 
Increased '  Earnings  Despite 
Trade  Repression,  Emphasizing 
the  Normal  Growth  of  Country ! 
Creatjlng  New  Records. 


lijwrr  j  It  is  HTi  ii’lercstiriK  and  siRnififanl  fafl 
tiii-r  ami  I  '  C'anadian  power  and  putdie  utility 

pulp  ami  el’ it'rprises  whose  biisiress  is  established. 
,  lake  in  .  .  ... 

Iiiieresis  eoi>,iniie  to  show  ir(  re.-’sip';  esri’mps  despiie 
-tnirliires  i 


Show  a  Steady  Growth  Each 
Month  But  Transactions  Are 
About  25  Per  Cent.  Behind  those 
of  a  Year  Ago — Speculative  In¬ 
activity-Renting  Situation. 

(Ron!  Esiiite  Rorord.) 


The  Mac 

Keference 

Caiartlan  Bank  of  Com 
Cable  .Address:  "Macw 
Code— A.B.C.  .Ath  Edit! 


Canadian 
Much  La 


Apathy  on  Part  of  Lc  cal  People  I  M.  UCh  La 
Are  Blamed  for  Lack  of  Devel-  '■ 

opment-  Deposits  Not  Pockety,  I  yearTJdc^i  Mal-eh  do!  n 
and  Zones  of  Enrichment  Are  •  ''x<-iu.sivc>  of  t 

■msT  TV  s.  I  f’t  1!M2-1.‘L.  hut  It  IS  note 

Well  Denned.  otr.  while  iiu'  o.\p()rt  of 

_  ]  figufes  alone,  an  unfa.vo 

.  .  .  '  of  .S1S(i.74(».()0(l  in  the 

AmonK  present  visitors  to  (Jlasifow.  slight  falliiiK-oflf  in  thi’  , 


I  hem.  and  to 
tlspose  of  Uie 
kI  all  or  .eny  of 
w  or  ma.v  here- 
■  Niieli  seeuril.v 
rv.  O’ I  'I'o  erect 


y  I'.e  I’oniipereial  repression  of  vi  hieh  we  hp\  e 
i\.'.’:rd  so  nineh  of  late. 

Shawiripan’.:  figures,  fi.r  instarei’.  for 
May.  1<)14,  rre  record  ores,  (iross  errr.ipgs 


During  the  month  of  Alav  business  in  the  is  Hon.  (  .  \  ey  Holman,  formerly  Kvery  elass  of  exiiorts 

real  estate  market  indicated  a  steady  but  (leologist  of  Maine,  and  a  member  of  , r 

!^!')\\  TIio  \  oIunuMif  rofordrrl  Inicrnational  (icojirnphi^.a!  ('on^rrost-*  ' 


nl)  loGiu'  for  ?  ho  rDf)rili  uorc' rSHl  .Of).).  roprt'M'r  ir*' r 
irl  haliiiTfo  of  fhn  „  ’ 

lands,  hiiihlitnrs  op  prin  of  .?S. ()().>.  \\  ]'ih»  the  total  roliirns  art 


lands,  hiiihlitnrs  op  prin  of  \\  the  total  returns  arc  v»:is  a  < 

leT'ToTmpVm^^^^  ‘ •‘•kdies',  for  the  year,  the  gain  over  hiM  copfli.i. 
iiml  hiiildimis:  (fi  To  j  ?il a v  is  t I'.e  smallest  iropl hlv  inerea.se  for  1  lie  j,, 

St  in  the  perlonnanee  ol  • 

f  persons,  lirms  or  eor-  year.  „  , 

eomp.inv  mn.v  hi  ve  deal-  MoiureBl  Tramwavs  ('ompanv  titles  pt.,  i..,-  , 

^TO  siller. r'iSl’*:  O'it  its  monthly  ren.rn^  but  it  was  i  " 

e  or  in  part  for  such  eon-  h’iely  stated  by  an  oftieml  th.at  tile  com-  ;  K 

.  nta.v  deem  ill.  -and  in  -  pane's  ineome  for  the  \  ear  woubi  cross  the  f'‘Y<'ilU( 

ntiires  or  seecrilies  ol  an.v  r«io  ooo  ..i . _ _  c.tno  ruio  1  vnil 


w  hieh  "  e  he  \  <•  ;  ,p,  J j,jp^  (inelutiirg  .some  completed 

i  months  age)  was  mueli  gre.T.er  than  during 
instanee.  Ier]-,|;(>  pre\'ious  moinli.  but  it  was  about 
( iross  errr.ipgs  1) coni,  le.ss  than  in  the 
repreter  irg  a  corresponding  month  of  last  \ear.  There 
lal  returns  are  v.as  a  disiinet  beilermenl.  however,  in  the 


and  many  other  seientifie  societies. 

Mr.  Holman  has  boen  for  iiian.v  years  a 
Iiromirent  lawyer  in  the  I'nitod  Stales, 
being  a  practitioner  befon.  tihe  Supreme  Dutiable  goods. . 
(  ourt  of  Maine  and  MussaelmAptts  and  the  l<>ep  gootls 
Federal  ("'ourts  of  the  I'nited 'states.  He 


It  ohhSmilar'in  whole  m'Sh  f 7.()(«l.0()0  mark,  showing  a  !?o()0.(M)0  gain  '  ail. 
romiiiinv,  noiwithstandinc  the  for  t  he  year  ending  I  his  motit  h .  ‘ 

1-1  of  the  said  .\e! .  ami  to  pro-  lilac 

nanner  In  which  the  directors  Tnriiiltci  Kiiilvvny.  .  irnnt 


nanner  In  which  the  directors  Inriiiltci  Kiiilvvny. 

h  make  sneh  sale:  ihi  'I'o  tie-  ,  ' 

III.  lA'ls  and  properly  of  .an.v  kind.  ror. April.  11(14.  loronto  lu’.llw  a.V  s  gross 

ml  Iinmcrlake  the  whole  or  an.v  pari  oarnings  were  §24.7!).')  greater  than  for 
ltd  liabillNes  of  any  person,  firm  part-  .  ..  'r,,p-,prt  R.ailwav  has  heen 

oriioraiion  ■Jiaving  powers  similar  or  -'prii.  ivii.y.  loroi  tO  naiiw.v  nas  i.ttn 

r  to  those  of  \iis  company,  ami  to  pay  showing  most  satisfactory  increases  sinee 
in  cash,  stm^or  homis  of  this  enm-  iK.jrippipg  of  the  ve.ar.  ihal  for  .liintitirv 

ha"i^;;„.;Lh^iH;y’‘y;:;;;,",V'in"e,;sir  being  §29  ttW:  for  February  ?2(i.S!(4:  r,;,’ 

ids  any  person  or  iiC,rsons.  eorporalion  or  .\lare|i  .tr.i.i.lUt). 


..  .  „  .  '  ,  has  specialized  in  mining  lavv  being  n  Total . 

cordt.ions  of  the  realty  market  compared  „„  thrfaeulty  of  Coin  and  bullion . 

lO  ihoj(*  (luruif;  the  Iasi  fow  Dioiiihs  owiiifr  ig^v  of  tho  Boston  I'nivorsitty  ami  Iho 

I0  an  upfUTfurront  «>f  inveslment  innuiry  Unix^Tv'^i'iV  of  Maine.  '  (Jranfl  total., 

which  will  prob.ablv  lend  to  business  when  ^e  is  an  extensive  owner  ajiul  operator 

‘1.1  Ill  "f  mining  properties  in  Alaskla  Pennsvl-  Diitv  eolleeted .  .  . 

selling  rices  are  adjusted  on  a  possible  Xova  SeoS  and  his 

revenue  basis,  and  normal  eoiidinons  pre-  ^ 

•  ,  .  .  .  .  ,  ,  praelical  and  learned  expert  ol,,  both  the  The  Mine . 

1  he  market  IS  (, met  owing  to  spec, ilalive  ^eademie  and  utilitarian  phases„f  the  m'"’  The  Fisheries 

liiaeiix_ity._l.ii1  11  IS  eneouraging  to  note  a  ■  „  .  „  I'”  Tt.,.  k’oe..=. 


feeling  of  hopefulness  that  within  a 


ing  business.  .  The  Forest . 

For  some  years  past.  he.  in  association  Animals  and  their  prot 

with  his  brother-in-law.  Hon.,  Harry  F.  -Agrieultiire . 

Ross,  a  xxell-known  and  weali  hyjpnlilie' man  Manufactures . 


in  e.'ish.  sim^or  homis  of  this  enm-  hi.irippipg  of  the  ve.ir.  ihal  for  .liinutirv 

lerwise:  111  To  n\]imer:ite.  wilh  the  an-  ;  :  <;’>u  ’{S'*-  for  Fehneirv  r.iV 

the  shareliolders.  \).v  paymenf  m  ea^h.  ’  IH'ruarx  .._t).h.H.  lol 

onfls  «n.v  pA'rson  or  pc*yrs()ns.  rnppiy;ition  or 
ions,  for  sor\  icos  n*iulvi\<|  iu  plaritiK  <*/*  ns-  1 
lo  placo.  or  minrantf^eingv'^  phnanK  ol  ao.v  i 

iian*.s  oi  stork  of  t  ho  <*ompnvJ  ■  •  1  •  i  1  • 

>rmntioFi  or  proinfFtion  of  iti  tijt*  (  oT)si(l<Tl  PGf  i  lit*  1('nso  1rB(J(’  siltiHlJop  4>D 

tin  of  its  hii«ine-.s;  iji  The  in  teiV  ion  is  that  I  he  j  |„.  pacific  Coast,  which  has  heen  exis.ipg 
■ts  specified  ahove  shall  be  inaepx’nden.  oh-  ..  i„.o,  hs  no, I  i..-  .It 

Is  and  shall  he  in  no  wise  limited  or-reslneled  oy  lor  somt  moiiilis  anti  Is  Pot  er  tin  >  (Its- 
ferrnro  to  or  inforrnoE*  from  tho  terms'Vf  nny  Ol  nrr  |)(Ml(*vi.  yet.  the  showing  of  I  fie  nriilsh 


For  April.  1!)14.  Toronto  Railway's  gross  i  venr  ,,r  so  n-al  estate  for  investment  xxill  |  fijr  brotln^^in-i^w.  TIom,  ILa;;v  f!  AgHeult ime 

.ernipgs  were  §24.7!).'')  greater  than  for  fKnui  be  in  uemiind.  and  the  prosptmts  of  a  ^  well-known  and  weali  hv'.publie' man  Manufaet.m 

April.  19i;{.  Toroptrt  Railway  has  heen  k'oyd  crop  in  U  es  ern  (  anada  is  an  addilion-  , ,f  f^^merlv  a  member 'J.f  the  Fx-  Miseellaneo 

howing  most  satisfactory  increases  ymee  '  f»<'I."r  m  > b*' 'ini.i"ii.  Hie  large  profits  |  ('ouneil  of  Ihal  Slate  has  been 

be  beginning  of  the  ye.-ir.  ihal  for  .Innuary  ;  quick  turns  in  real  esta.e  a  xear  or  j  fi,,voloping  the  gold  mines  of  l(ho  Cariboo  Total  I* 

leing  §'_>!(.;W2:  for  February  ?'2(i.S!)4:  r,,r  1  «<>  hkm  w ere  the  resul.  of  a  peculiar  com- ,  ,,,  con  „  v.  Xova  tCoin  and  bi 

d a rel,  .§:};!,!> JO.  I  bimition  of  eireumstances  mil  likely  1o  .  „.j, ^  - 


arag’-aph  or  the  name  of  the  company.  “The  oTwra-  ("oliiinbia  Flee.ric  Comiianx'  is  not  u(,  j ‘lilTereiil  teatiires  in  dilTere 
Ions  of  the  companv  to  he  ctirried  on  tlhcoiighout  c  mi,,....,!.  I,...  'lie  tlowiilown  section  the 

the  Dominion  of  Cana.l,-.  and  elsewhere  by  the  name  unsa.  istac ,  orx  .  I  hougll  passenger  iralhe  I  _  <1  "  n  .  <  .  it  n  i  i 

of'*TheSaw-Mni<)wncrsSal(‘s('ompan.v.  LiiKhed.  shrunk  uO  per  cpiii.  ^lurln^c  April,  t  fir  (  ^  ‘  ^ 

—  ‘‘La  ('ompapah'  do  \  ontcs  des  l*ronrif»taiw^  monlh's  ne,  earnings  were  but  .'?().'272  bdow  i  quite  sunieient  to  mee 

Atoulins  a  .seie  I.imitee.  with  a  capital  slneV  of  .  i,  r  \o"r  ’igo  The  eomnonv  closes  office.s  for  some  time,  blli 

twenty  thoiLsand  dollars,  tlivided  into  goo  .sh.-.reJi  of  ;  oi  •»  .",1  ag"-  , t,,,..  I,....,  - 

one  hundred  dollars  each,  and  the  chief  place \'f  '  11, s  fiscal  year  a1  the  end  of  .Mine.  Returns  Mnk''n  <  onsmei a i  noi 

business  of  the  said  eomiiany  to  he  at  the  City  iV  for  ten  months  from  .Inlv  1.  1913.  to  April  i  being  I  he  chief  eommereia 
Mtmtreal,  in  the  F’rovinee  of  Quehis’.  rXi'ilY  shows  oross  earnings  of  I  large  eoneerns  find  it  advi 

Dated  at  the  ofllee  of  the  Secretary  of  Slate  of  sri^ss  tarning.  or  .-j i .  J.nt..).iti.  , 

Canada,  this  2()ih  dav  of  Max  .  I!il4.  jj^'ainst  .§( .  IO!)..).>4  a  Year  ago.  or  an  increase  ■' i*-'  i"'  oniet  tiiire.  anti 

TllDM.As'MI  I.VKY.  i  oK  S34 1  ,()3ti.  \'et  earnings  tolalled  .S2.-  ' "I'"  b'ld  merensed 

Pellriler  A  Pellet ier  *  '()2V2I.  showing  the  small  falling  off  of  I  I'.'  .»  Krtiwth,  < 

99  St.  .lames  Street.  Atonireal.  .§4.()K7.  ,  l'a''ts  "f  ,<  aihenn 

Solicitors  for  Applicants.  \  Wiiinine^  Klectric.  ruore  sh<»ps  to  let  llittii 


uctMir  for  soire  tinie.  and  any  chanpes'j  ‘  '  *  ^  ‘  *  ‘  ‘  *1' 

in  xaliies  xxill  depend  more  upon  rapid  I  Nif  Sjirfn<’<*  Oiiteroiii. 

transit  facilities  and  oilier  local  eondilioiis.  j  Holman,  who  is  ai  present  in  this 

Rentinii  Situntinn.  eoiiimunily  in  search  of  addilionisl  men  anil 

.  ...  .  ,  equipment  for  his  operations  a',t  Cnrilioo. 

I  he  renting  siiua  ion  iireseii  s  xxnlelv  .„;n  . t.„.,'i..  ...... ..o  J  .• 

HIT  r  niiT  -..I,  .  i',.  ''^aifl:  r or  more  1  lian  six  x ears.  <q,ntinnons- 


olia.  xvith  eonspieiious  sneeessi, 

Nif  Sjirfn<’<*  OiitiToiii. 

Mr.  Holman,  xvlio  is  ai  Jiresj.nt  in  this 


Total  Alerehandis, 
n  and  bullion  •. 

(iraiid  total,  expo 


lifrereiu  features  in  ditTerent  loeablies.  In  |  |v.  dav  and  night,  xvil lion T  iiUei-mption.  1  Merchandise  entered  f 
lie  < Owiilown  .«ocuon  l  ie  new  office  huild-  •  i‘v,.„  i*  «dr,;«rr  .v.vGi  !  i  i  «  j* 

ings  ereeletl  wiihin  the  last  few  years  have  !  K'lld  at  (  aribof,.  develop-  Merchandise,  tlomesti 


liavp  l>een  niininp  pold  nl  ('oriboi 


q  the  tieim^.rfor  i 


monlh's  ne,  earnings  were  bnt  .■?(i.'272  beloxx  !  bi  meei  me  tiemanti 

those  of  a  year  ago.  The  company  closes  .offices  for  some  time,  bin  the  faci  imis,  he  j  x,>ars.  all  the  gold  1  bavofiaken  lias 

its  fiscal  year  ai  the  end  of  .lime.  Returns  !  lal'''"  "'l'>  cmisideraiitin  lliui  i  been  tierived  from  xeins  ihal  i,ever  ont- 

for  ten  months  from  .Inly  1.  1913.  to  .April  j  being  llie  eliief  eommereial  city  of  (  anada  topped  to  the  surface,  but  were  Idiseorered 

.‘JO  ..K.v,,..,  T..,..  _ _ i -  Inrir#*  enneenw  fitul  li  ndvisnhlo  to  konn.  :i1  ,  •  '  '  i  •  i  •  i  .i  f*'*  '  ' 


\30.  shows  gross  earnings  of  !?7.4.')0..A90.  i  large  eoneerns  find  it  advisable  to  keep,  at 
iMrainst  .'57.10!), .').■>4  a  Year  ago,  or  an  increase  ' '‘“a.'i  an  office  here,  and  there  are  oilier 
I  oK  *341.030.  \et  earnings  totalled  .<52.-  ' '‘‘iiani s  xvlio  find  increased  aeeom moda i ion 
'o2X!'<21,  showing  the  small  falling  off  "if  :<l''''ianded  by  a  growth,  of  business.  On 
.'54  0X7.  i  parts  of  Si.  ('ailierine  street  there  are 

'X  AA'innipe;^  KlecIrSr.  !  more  shops  to  let  than  usual,  probahly 

\.  .  ,  ,  "  •  ,  I  owing  in  some  eases  to  1  he  rents  asked  being 

!  AA'innMJieg  F.leelrie  lias  been  praein-ally  i  j,),,  high.  Dwelling  houses  of  the  better 
,  niain1ain\ng  ils  earning  eapaeiix  of  1913.  j  ,.|.jss  aunear  to  be  nreltv  well  taken  up  anil 


ST.  JOHN  NEWS. 


Top-  Merchandise,  domesti 
rieal  Total  merchandi 

•  of  sumption  an<l 

lias  ported . 

out-  Coin  and  bullion  ebi 
ered  suniiitinn . 


more  shops  to  let  than  usual,  probahly 


her  '  **■'  a  venieal  1  h ret >-(.oni part-  Coin  and  bullion  expo 

:  meni  sliaf.  squarely  on  l  he  dome'  Huts  eiil-  Merchandise,  foreign- 
,  "  I  ling  a  sneeession  of  nmlerlying  quart z  veins 
”  !  iniereolated  between  beds  of  qilariz.  xvilb  Ornnii  total.  Can; 

j  J,  i  oeeasionni  belts  of  shite.  I 

I  "In  sinking  ilie  first  hundred  boot  of  this  j 


(Fr«in  Oiir  Oxvii  ('nrrespoiideiil )  'over'  last  xxar' 
St.  .John,  X.H. —  .At  a  nieeiiiig  of  the  city  I  monihs.  FoiNtl 
OOiine'd,  last  week,  Cominissroner  Rotts  j ‘‘"'.'y  **1*’*'  X 
suggested  that  the  city  eonneil  should  'b' '  fi),',,*i.Vs  "iming*  § 
its  own  banking  business,  ami  take  deposits  \  .'5;.'')S2.(i()9  for  191 
from  the  people,  xvho  would  derixe  the  Kninii 

benefit  of  the  interest  whieh  is  iioxv  iiaid  to  , 
the  hanks.  The  liiseussion  arose  over  I  lie 


There  haVe  lieeii  gains,  though  small. 
.January  affd  .March  boih  produced  gains 
over  last  xVar's  net  earnings  for  these 
monihs.  FoiNtlie  four  months  from  .laiiu- 
ary  to  the  endVf  .April,  ret  earnings,  how- 
ex'cr.  shoxv  the  sltgbt  falling  off  of  ?‘2S3.  the 


r«e.  ;  ” -e  ■  . .  ,  ■.  II,  .vinKing  i  lie  nrsi  linmiretl  of  t  his 

■en  .,r’.eti,.-illv  1  ''•""I’V  '‘T"  r.’nts.asked  being  ,„j„ 

0  -1  of  ll>e  belter  „„Hf,,rons  veins  t  „•  sadtlle; 


.  iiRit  jiwA.>  II  iM  wjiuMi  utulcrlav  one  nuolhcn  dinDirir 

there  are  not  many  xaeaneies  m  good  aparl- :  ^ 

nienl  houses.  i  ..n.i 


TRADE  OF 


.An  improvement  in  financial  eoiidil ions  is 
likely  to  take  time,  and  realty  brokers  and 
oiieralors  neeil  not  expect  much  activity  in 


north,  south,  east  and  west. 

.\lllliizSii|X  .Vpiitliy. 

".After  half  a  dozen  years  of  etl,se  stnilv 


,  T,i  ,.  ,1  '  The  monthiv  return\<>f  the  Kaminisli- 

the  banks.  The  discussion  arose  over  t  he  -  (■.„  to  reflect  the 

announcpmont  hy  Mayor  Frink  that  thp'frrowlh  of  power  coPsum|\'on  in  llip  Twin 


lv  the  sIN^kt  tallin^r  ofT  of  tiip  and  l>uildine:  eonstruplion  during;  p  .  i*  ..  ‘  r  v/..  „  ^nju\ 

,.ing  for  1914  against  he  present  xear.  The  slight  improve, nent  1  ItiTa 

I. "'til’ll 

K«ini..is4i,Vl.!H  Power.  |  aken  place,  will  probably  eontmne  on 

onthly  retunXof  the  Kaminisli-  „  .  |  neglect  wit  h  xyhieh  1  he  people  .,fl[bis’prov- 


Alorti^afXe  l.onn  .Mnrkel. 


auDouncpiuPin  oy  Aia\f»r  rrink  inav  ine  ,  of  power  eopsunip^on  in  Ihe  1  win  :  (i♦»nerallv  spf^akinjj,  the  inorlRag<*  loan 

city's  agreement  xvith  the  Hank  of  Nox  a  'Cities  of  Ontario,  Fori  AA'^iatn  and  Fort  ;  market  is  in  a  iieeuliar  eondilion.  There  is 

Scotia,  by  xvhieb  it  xvas  aul  horized  to  ox  er- ;  .Art  hiir.  The  erection  t  his\  season  ot  a  pjetiiy  of  money  to  lend  on  first  mortgage 

^ — ^Ira'v  to  the  extent  of  .'*300. 000  at  4^2  per  ,  SI  .00(1.000  extension  to  piant  \tnuld  further  seeuriiy  but  the  rates  of  interest  are  high 

<ent.  would  terminate  the  Isl  of  .Inly.  The  I  emphasize  i  lie  ptissiliililie.,  of  fu\ure  growth.  |  (fponi  .six  and  a  haTf  to  seven  per  eeiU.)  and 

^ayor  xvas  authorized  to  negotiate  xvith  ■  Conijiaratixt’  tigiires  are  not  axYeilable  bin  ,  leoffers  are  very  particular  as  to  t he  seeuriiy 


neglee,  with  xvhieh  the  peojile  of  llhis  prov-  Imports  rou  Co\t 
inee  treat  their  natural  resources  ijs  nothing  Dutiable  goods..  .  . 
less  than  ama/jiig.  Free  goods . 

"Yon  have  ihonsamis  of  sqiinrf  miles  of 
gold  bearing  rock  almost  uni)rospeloi,.,|,  not  Total  import m 

to  say  nearly  entirely  unxvorked.  '  ('oin  and  bullion. 

"Your  gold  is  the  highest  gnide  Inined  by 
man  Hnyxvhere  on  «;nrih.  It  oeciir'j  in  xt-ins  Total  imports..  . 

of  deep-seaicd  origin,  in  formatioiis  among 


t}ie  various  local  banks,  and  no  action  was  '  tlie  figures  so  far  this  year  have  iVcn  pleas-  ;  oft'ered.  Then’  is  nothing  to  indicate  an’v  '  ,|,„  Vni.i..,,,  itl,..  .,r,.  ,.n,nl,ri'"'  "'*""’*5 

^ ken  on  the  suggestion  ,if  Commissioner  :  ing.  net  for  -lannary  being  $21>01fl:  for  change  in  the  situation  whieh  will  likely  ,|,.v,.l,‘,nmeni  nmbJ '^eronnH 

Ifotts.  Alayor  Frink  slated  that  the  city  j  hVbriiary  .'523,937  and  for  March  ^l..k;i4.  remain  as  it  is*  for  at  lensl-  the  remainder  of  i,v  b-ss  nlivJ*  /  ’'-'T 

x’ill  have  debentures  falling  due  next  year  I  Net  earnings  for  five  months,  fnifw  1  lie  |  1  he  year.  ^  ri.srrM  inl  f 


Dutv  pollopipd . 


to  the.  pxtpnt  of  S:Pi0,(K)0.  and  wdll  probably  I  beginpiPR  of  llip  (’onipany’s  now  fis«*al  i  Tilpr(^  is  no  dpinand  for  sub-division  lots 

have  to  re-issue  to  the  extent  of  about  I  on  X’ox  ember  1 .  1.913,  to  t  lie  end  of  Maffgh.  g,  fiistanee  from  1  he  central  port  ions  of  1  he  .  u,.,. 

$2.x0.()0().  11914.  xvere  .'590.010.  and  after  fixed  eharX^  ;  city,  especially  xx  here  no  im|)rovements  have  ]  as  '  oot.kel  v  ’  The  zones  olf  ''1^1"^ 

The  city  eonneil  has  just  axvariled  a  con-  |  the  siiridns  lotalled  !5(')7,'203.  \  i,pen  made,  and  jiarticnlarly  where  there  are  ,,c  rnl,.  ..re  xxeil  ilofined  hiwI  b  ^  'f 'i 

the  value  of  and  has  aut  iion/.ea  the  '  *  iV>ts  are  h(‘ld  l>v  out-of-town  owners  who'  —  •  •  . 


Wts  are  h(‘ld  l>y  out-of-town  owners  who 


purchase  of  motor  driven  fire  ajiparatus  to  :  Sherbrooke  Radway  anil  Rower  Com-  j  fiAve  never  seen  them  and  xvho  cannot  be  !  rimbb.m  in  mix  t  '*  , 

the  extent  of  !5‘2().0(K),  and  a  motor  trnek  at  jiany’s  figures  for  S  months  to  Feliriiary  2S,  ;  exiVeted  in  future  to  dilate  on  the  advant-  ‘‘  I’  ■  ^  *■  y'mntrx. 

S.A.OOO.  The  mayor  refused  to  sign  a  eon- i  1914,  shoxv  gross  earnings  of  .'598,‘29.').  apeAof  owning  real  estate  in  anti  about  Poor  .Mining  l.iiw.  ' 


S."),000.  Tile  mayor  refused  to  sign  a  eon- !  1914,  shoxv  gross  earnings  of  .'598,‘29.').  ;  ageA of  owning  real  estate  in  and  about 
tract  for  a  retiiining  xvall  on  txvo  sides  of  representing  a  gain  of  .?17.()4I  in  the  ''ear  AlontX;iiI. 

■V^ietoria  Square  until  he  learned  whether  ;  and  a  gain  of  .*41,479  over  the  similar  period  N  ,,  ....  ,  „ 

one  of  the  men  named  on  the  firm  of  ten-  in  1912.  For  the  eight  months,  net  earn-  \  Biiilniiiji  I  rrniiis. 

derers  was  the  s.jtne  xvho  was  declared  by  ings  are  shown  at  §3(i.2.')l,  gixing  a  gain  of  There  wVre  718  building  permits  issued  in 

Commissioner  .A/hir  last  year  to  have  saiil  .S().20()  ox  er  1913.  M^v  nnrf  tNe  slated  aggregate  cost  of  the 


o  him  that  if  h^ obtaitied  a  certain  contraet 
ere  would  Inf.'ttlOOO  in  it  for  the  eommis- 


^'ers  AYill  Build 
.uiid’^Hm.panx 


Pr  .pany.  of  Mon- 
isiderable  area  of 


ille,  is  laying  out 


Alay  I.  lint  returns  for  tlie  month  are  not 
yet  available.  It  will  lie  interesting  to  see 


veins  IS  aeeompiisiieti  iiy  less  pnysueal  risk  Fxports 

and  hardships  of  those  of  any  goMl  mining  I 

region  with  xvhieh  I  am  familiar.  |  |  Canatlian  jirodnee  -- 

"It  is  a  mistaken  notion  to  eondeinm  x*oiir  ;  . 

fleposits  as  ‘  pockety.’  The  zones  o'f  pnncl,.  i  Tl"'  lishenes . 

nieni  us  a  rule  are  xxeil  doflned  anil  'bv  careful  T''*’  ‘'"r""*'  .  ' 

study  can  be  l()(*atpd  and  tidluTcd  to  wiih  !  Aniiual  t)rodiK*p 
no  ^r(‘ater  dittifully  than  aflardioi  to  llipj  A^^ricultural  profii 
same  problem  in  aiix  gold-mining  bountrv  Matinfaet  ores. .  . 

_  ,  1  'I  Miseellaneons.  .  . 

Poor  .Mining  l.iiw. 

"I,  is  the  stra.ving  out  <if  these  /.ones  of  ,  Totals,  (  anadia 
enrichment,  either  t  hroiigli  gross  igii|,, ranee.  Foreign  protlnee.  . 
carelessness  or  the  search  for  other  similar 

zones,  that  has  gixen  rise  to  the  jifexalen  I  Tot  ill  exports.  ; 

impression  that  N’.  S.  gold  mines  .are  nn-  bullion 

It...  ..f  It.,.;..  I . 


-'in  1912.  For  the  e'ight  months,  net 'earn-  \  Building  Permits.  enrichment .  eit  her  thniugh  gross  ig,,,.^^^ 

T  8(C>()()''ox"er’ll9Vr  .  There  w\re  718  building  permits  issued  in  j  ;;f„H’rHTaT  uL  gixe'n’n'se  to^‘h,.'V"f■exXm 

.Sb.iOOoxer  1913.  ^jay  and  tX*! aggregate  cost  of  the  '  y_  s.  gold  mines  .are  t.n- 

Mtuitreiil' Poxver.  work  is  $2. oM. 148-  ,  ,  reliable  in  the  distribution  of  their  anrifer- 

-1  ,,  ,  ,,  . .  This  inelud\s  492  permits  for  new  build- I  .  , 

!  Montreal  Ftixver  (  ompany  the  jug  public  consislingV  203  houses.  1.112  dwell-  by,,,,  jjave  a  verv  poor  mining  luxe  in  the 

!  utility  ,n  whieh  stieh  a  vast  local  interest  is  ,  -21  siores.  \  warehouse,  8  faeiories.  2  I  ,„„vinee,  one  which  is  tliseonraging  i,'  „  . 

.  I  een. red.  entered  upon  a  new  fiscal  year  on  e  buildings,  stables  ami  b.i  sheds,  to  1  ij,,,.  ,.  ,jtal  and  xvhieh  fax  ors  t  he  spe..  ,|a,  ve 
f  May  I.  but  reti  rns  for  the  month  are  not  S2.'24.'’m^^^^^  \  .  i  holdingbn  idleness  of  large  areas  t ha  "  ^ 

' : i  t'-- ™ i « "i-rsysteniof mining law and pr^”;,!;.: 


Total  exports. 
■Aggregate  t ratio..  . 

I XI  ft)  RTS  nx'  C 
.Anst  ralia . 


le  lairlv  j  . 'm  .  i . i  ne  cost  aiiioiiiii  nig  to  land  persistence  to  great  iteplhs  of  vonr  '  Itvit  i  li  West  I  ndic' 

•  'yearly.  The  .s..,me  ratio  of  gam  xvas  mam-  ;  There  xvere  1.182  real  e?fvt(e  transfers  m  gobblUring  veins  lliere  can  l.e  b.,,  '  i  '  '  '7 
lias  received  .'^f  tle'';i»'f  the  Montreal  city  wards  anriVn  the  miinie,-  -  fa.niliar  xvith  the  ../i"-  '  u 

firmregard-A^^l'VlV"  1  It  f  ’’“'•''K-  palities  of  Muisonneuve.  V\rdun.  West-  jj^ound  dex-elopment  and  geological  Tr  H- I 

bhing  a  :  that  the  grovxqh  of  power  eonsump-  I  mount  and  OntremonI  reeoWed  at  the  ^bsiHets  ami  that  ,  pinion  !  I'n  ed  Kii^l^  lorn 

emplovj"®'’  ar"!  ahout  Montreal  must  become  ,  registry  offices  during  the  mon\h  "f  May,  ,  j,’,.  ,i„.  Xova  Scotia  gold  fi,.|H«  -r  Rritisfl, 

:■  is  amonnling  to  .51‘2.098,I42.  V  ,  under  proper  conditions,  with  revis.,,?' ;,ti  '  V  Jmli  m  R^^^^ 


ahlishing  a  : 
1o  employ  j 
here  is  an  i 
le  tjuality  j 
t  on  eiiv 


nized  that  the  grovvth  of  jiower  coRsiinip- !  mount  and  OntremonI  reeor 


<iuality  j  (Vdflr.s  Rapids, 

oil  'll.'  j  nianagemenl  of  the  Cedars  Rapids 

nv  I  im-  '  7*0"''''’  aii«l  NIanufaeinring  Company  this 
'  j  XX  eek 'issued  the  third  Progress  Report,  the 

lonths  i  substance  of  whieh  has  already  appeared  in  ; 
lumber  i Fi ^ A.N't  i.xi,  Time.s.  Offieials  continue  I 
.■  h-vp  confident  that  poxver  will  he  turned  on  at 


During  the  etirresponding  niont>4<)f  last  |  m,„i,,rnized  mining  laws.' would  offer  one  of  ilX'i 
nr  1  Ay  4  t  rn  worn  nYUOUDt  -  I  ..  k.. 1 4  «..l ,  I  ! : 


rgei’line  l{epub!ic 


year  l..')74  transfers  xvere  recorded,  a\t'oimt- 
ing  to  .?1 8,383,884.  \ 

TOLEDO  RAILWAYS  \ 


the  most  at  tractive  fields  of  in  vest  meni  open  I  Franee 
to  ihe  capitalist  of  (he  world.”  Xexx  (Has-  i  Oe'nnanv. 


goxv  Nexvs. 

TAKE  YOl'R  VACATION  BV 
SEASHORE. 


Holland . 

i  .Inpan . 

I  Cniletl  Slates. 
I  ( )t  her  foreign  . 


nfident  that  poxver  will  he  turned  on  at  The  busines.s  men's  committee,  xvhich  'k  ,  ( )1  tier  toreigii . 

, smite  I  K’ffantie  nexv  plant  on  November  1,  as  has  been  endeavoring  to  bring  about  peace  \  VVhen  selecting  a  place  in  which  to  spend 

ovees  according  to  early  estimates.  in  the  franchise  controversy  between  the  summer  vacation  period  does  ih,.  ,.a||i  K.morts  hy  < 

u  are  '  -  .  -  |  Toledo  Railways  &  Light  Co.  and  the  city  seashore.  xviLh  its  goblen  sands,  ,ri.,.pn  i  .Australia . 

'  WEST  INDIES  FI.Ol’R  TRADE  Officials  by  mediation,  has  completed  its  ppm\ers  ami  salt  breezes  appeal  to  you?  Mritish  .Africa. 

(  revision  ot  the  franehise  Avhieh  was  agreed  there  are  fi*w  who  do  rui  *|ove  Hri1i«b  Fa'S*  ln<lie; 

.lames  Patton,  of  the  St.  Laxvrenee  Mills  j  upon  betxveen  Henry  L.  Doherty  and  the  ,  then  the  ('eiitral  Vermoil,  ,,,,,1  '  Mritish  (iiiiana. 

Y.,  Ltd.,  xvho  has  just  returned  from  an  ;  franchise  committee  of  the  city  council  (jrand  'ITHfllKlMl^^M&^vnuari#  ' to  I  Hritish  AA'est  Indie 

tended  trip  to  the  Bermudas  and  the  !  with  tiie  exception  of  the  rate  of  fare.  , , t, i  .  Hermmia. 

est  Indies,  slates  that  be  found  that  Cana-  ;  The  committee  has  virtually  accepted  the  l.on-  i  Newfoundland 

an  flour  is  well  known  in  all  the  markets  !  provisions  of  the  former  draft  and  also  has  ^pu  .sit iiattu^^^^^^^^^^^^^^^leoast  '  New  Zealand 

sited,  and  some  of  the  older  and  better  j  formulated  a  section  in  regard  to  a  schedule  betxveen  Nexx^^^^^^^^^^^^^^^lideal  I  nited  'Kingdom, 

tablislied  brands  enjoy  considerable  trade,  of  fares  whieh  provides  for  a  year's  trial  of  j.pp(  xvith  en-  '  (  ther  British 

nee  the  establishment  of  the  preferential  three-eent  fare  under  the  Doherty  plan  for  ..imAmpni  i  Arirpntine  Remibli 

riff  betxveen  8e,rlain  of  the  AVe.st  India  certain  modifications  have  heen  made  in  fpj.  "iJ"  L  ..  ... 

lands  and  Canada  the  demand  for  Cana-  operating  conditions,  instead  of  a  year  special  rouml-triii^^^^^^^^^^^^wvice  !  1  ranee 

an  flour  has  incre.fsed.  from  the  date  of  the  adoption  of  the  or-  and  reserx  (  ernvinv . 

Some  idea  of  the  adv'.aptage  which  Canada  '  dinance  with  five-year  revision  after  the  Trunk  Agent  or  from^^^^^^^^Hfiiee  I  I  olland’ . 

likely  to  derixe  from  the  preferential  M*'**'!.  Other  changes  have  been  made  in  ]2U  St  James’ street  '  '  .1  ipati 

reement  xvith  the  British  West  India  the  ordinanee.  concessions  having  been  -  ‘  j _ i  J  nited  States 

inies  may  he  obtained  from  British  made  by  eaeh  side.  BOYAI,  B,\NK  '  (  i  her  fortdgii 


Co.,  Ltd.,  xvho  has  just  returned  from  an  ;  franchise  committee  of  the  eit.v  eonneil  I  (jrand  'rrMfl 

,p  extended  trip  to  the  Bermudas  and  the  i  with  tlie  exception  of  the  rate  of  fare.  , Jjp  j.pj^  ,  j, 

,  AA'est  Indies,  states  that  be  found  that  Cana-  '  The  committee  has  virl ually  accepted  the  |jp. 
j-  j  dian  flour  is  well  kiuiwn  in  all  the  markets  !  provisions  of  the  former  draft  and  also  has  ^pp  .’jj'iuatHl 

'visited,  and  some  of  the  older  and  better  j  formulated  a  section  in  regard  to  a  schedule  betxveen  Nexx’ 

.established  brands  enjoy  considerable  trade,  of  fares  whieh  provides  for  a  year's  trial  of  j.  p(  j(. 

Since  the  establishment  of  the  preferential  |  three-eent  fare  under  the  Doherty  plan  for  vironment  and’ 


tariff  betxveen  Cerlain  of  the  West  Inilia  j  certain  modifications  hax'c  heen  made  in  Lp^  die  holidav-m 
Islands  and  Canada  the  demand  for  Cana- I  operating  conditions,  instead  of  a  .vear  mp„„ja|  roiind-trii 


ian  flour  has  incre.fsed. 


operating  conoit tons,  insieaa  oi  a  .vearuj  jgi  round-trip'^ 
from  the  date  of  the  adoption  of  the  <ir-  U'„pk,p,  and  reservA 


Some  idea  of  the  adx'.aptage  which  Canada  '  dinanee  with  five-year  revision  after  the  Trunk  Agent  or  froiM 
likely  to  derixe  from  the  preferential  M*'**'!.  Other  changes  have  been  made  in  ]2U  St  James’ street  M 
reement  xvith  the  British  West  India  '  the  ordinanee.  concessions  having  been  -  ‘  j _ > 


reement  xvith  the  British  West  India  '  the  ordinanee.  eo 
inies  may  he  obtained  from  British  made  by  eaeh  side, 
ana's  imports  of  flour  durin'g  the  ealen-  It  is  understood 


it  is  understood  that  the  ordinance  xxill 


year  1913.  The  preferential  agreement  be  apjiroved  by  the  business  men  and  it  is 


ROYAI,  BANK 

Toho.nto.  -  Plans  are  beinc 


into  force  on  June 


expected  by  men  who  have  been  keeping  a  i  a  new  braneli  of  the  Royal  Bair 


of  flour  into  British  Guiana  for  the  i  ciose  watch  on  the  Toledo  situation,  that,  street,  next  to  the  south-east’ 
lar  year  xvere  as  folio xvs:  I  except  for  the  referendum,  which  of  course  Bathurst  street.  This  property 


based  a  short  time  ago  by  the  bank. 


A'alue  xvill  be  asked  opponents  to  the  franehi.se,  chased  a  short  time  ago  by  the  bank.  It  is 

rts  before  the  preference-—  the  franchise  matter  will  be  settled  liy  the  understood  that  Ihe  nexv  building  xvill  be 

inada.  Jan.  1  to  June  1..  ...  S106.769  end  of  this  month.  In  ease  the  proposed  quite  a  pretentious  affair,  being  somexj-hal 

S.,  Jan.  1  to  .tune  1 .  212,716  franchise  is  backed  bx’  all  Ihe  business  in-  similar  in  structure  to  the  Metropo''tan 

her  countries  Jan.  1  to  ferests  of  Toledo  it  will  stand  a  good  chance  Bank  on  the  north-east  corner.  ' 

1 .  2,869  of  being  approved  hy  the  council  and  carried  —  — - 

after  the  preference —  by  popular  vote  at  the  referendum  election.  HUDSON  BAY  I'O.MPANY. 


her  countries  Jan.  1  to 

1 . 

after  the  preference — 
da  June  2  to  Dee.  31 .  .  . 

•Juife  '2  to  Dee.  31 . 

countries,  June  2  to 


266,828  ; 
151,33ft: 


KIRKLAND  LAKE 


HUDSON  BAY  I'O.MPANY. 

The  Hudson  Bay  Company's  latest  report 


Neiv 


St  John.  N.H. 
assuming  a  front  posi 


1  ne  Muason  «ay  a.  ompany  r  latest  report  |  From  u very  Hty 
show.s  that  the  cash  ree.ei\*ed  for  town  lots  i  s'otlrs  of  indiistriHilc 


‘  H  xn.EYBUHY.  OxT. — What  is  claimed  to  and  farming  lands  for  the  twelx’e  months  to  |  ajeot  proKress  as  w 
i  be  the  biggest  gold  find  of  Northern  March  31.  1914,  amounted  to  £343.!<35.  ” 


_  Ontario  was  uncovered  in  Maissonville  This  compares  with  £627,7‘24  in  1912-13, 

Township,  near  Reskinika  station,  on  the  and  £294,809  in  1911-12.  In  1912-13  the 
IAN  LOCOMOTIVE.  T.  and  N.  O..  a  few  days  ago.  Three  veins  , .ircumstane.es  were  exceptional,  as  in  that 

of  directors  in  Toronto  last  betw’een  eighteen  and  thirt.v  inches  of  quartz  year  the  company  disposed  of  a  large  num- 
e  regular  quarterly  divi-  !  "'ilb  heax'y  tellurides  were  found  on  the  fi^r  of  town  lots  in  Edmonton  and  recei’.ed 

cent,  xvas  declared’on  the  '  Labine  claims.  Assays  give  $1,300  in  for  these  £372,785,  while  during  the  year 

)f  the  Canadian  Locomo- ,  $1.30  in  silver  to  the  Ion,  with  a  under  reviev*  the  receipts  from  this  source, 

Pre.sident,  Mr.  Aemilius  i  most  spectacular  surface  showing.  The  find  while  satisfactory  enough,  were,  onlv  i'HS;- 
rofits  for  the  11  months  '  caused  more  than  ordinary  interest  260. 

98,886.  After  bond  among  mining  men.  The  claims  lie  fifteen  store  trade  produced  a  profit  of  £63. 7i 
ividend  there  re-  '  miles  north-west  of  Kirkland  Lake,  and  are  the  fur  trade  £.55.008.  A  dividend  of  40  i 

136,  with  9''''ned  by  Haileybury  men.  cent,  is  den  ared,  a^against  that  of  last  yi 

nt  befoj^^l^  -  for  .50  per  cent.  The  amount  carried  f 

The  Fina.vcial  Times  has  the  largest  ward  is  £51,928.  against  £156,575  brou 
ulat^n  of  its  class  in  Canada.  It  goes  in.  Unsold  lands  now  on  hantl  amount 
who  have  money  and  who  spend  4,091,376  acres,  compared  with  4,034,65 

vf  ar  ago. 
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CO. 


MEDICINE  HAT  IS 
DRILLING  FOR  OIL 
IN  GAS  VICINITY 


CENTRAL  TERMINAL 
CO.  PROSPEaUS  IS 
VERY  INTERESTING 


A.  E.  AMES 

B.  B.  TVSBOPE 
T.  BRADSBAW 
r.  J,  COOMBS 

C.  E.  ABBS 


A.  E. 


INVEST 


tR  WILL. 


Whole  Country  Under  Lease  as  J  Corporation,  Whose  Bond  Issue 


lMES  ST. 


Far  as  International  Boundary 
Line,  an^  Several  Responsible 
and  Experienced  Companies 
Sanguineiof  Ultimate  Success 
Get  02  cal  Conditions  Favor¬ 
able.  , 

X  :  iIat,  .\i.t\.  It  is  now  a  ccr- 
inly  that  llu*  <|ii*'.sti()n  often  aakod  in  toe 


Was  27  Per  Cent.  Subscribed 
Recently,  Proposes  to  Provide 
Terminal  Facilities,  With  Bridg¬ 
es,  Tunnels,  etc.,  for  Railways 
Not  at  Present  Able  to  Enter 
Montreal  Some  Estimates. 

Fnll  details  were  received  this  week  from  , 
London  with  rejjnrd  to  the  recent  bond  issue 


past.  “'Why  drillin,ir  is  not  done  for  oil  in  I  of  the  .Montreal  Terminal  ('oinpanv,  who.se 
t he  \  icinity  of 'M cdicine  Hat  '.'”  will  soon  be  issue  was  27  per  cent,  subscribed.  The 
|answere<l  by  Jihe  staten)ent  that  se\eral  company  has  an  aiithori/.ed  capital  of  S-b- 
'  rips  are  busy  ,borintr  for  iie.rol  in  ihi.s  ini- '  1)0(1. OOt)  of  which  SI.047.tH)0  is  subscribed.] 
:  mediate  distrif't.  It  has  been  well  known  'I’he  London  olTerinp  was  ol  A!  1  .OdS.OOO  ; 
I  that  this  munici[)alit y  practically  controlled  lirst  inortpape  .7  [ler  cent,  bonils  duo  -lune  I,  | 
I  he  na  I  urtil  pat- and  oil  riphts  for  almost  four  lOti-L  j 


The  prospei-tus  slates  that  the  company 
s  lieen  formed  to  provide  facilities  for 


Government,  Muni^ 
Bonds,  Debenti 

Order*  Executed  on  all  -prlncipa 
Membere  Toronto  S 

Union  Bank  Building 


Bonds  snitnhlo  for  Trust  Funds. 

For  Deposit  with  the  ('tinadinn  ( lovernment. 

For  Permanent  Investment. 

(’anaditin  Seeurities  of  .‘ill  kinds  Bouctlit,  Sold  and 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  L 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  ML 

<  iibir  ABROM'N  K.*’ 

C'oHeiii  Ijif^b^rfie  We«tern  t^nione  .i.K.C".  .>(h  KHitSon*  Fiflti  .^t 


MONEY  TO  LOAN  ON  MORTGAG 


I  that  this  munici[)ality  praetieally  controlled  lirst  morltranc  . 7  per  eenl.  boniis  duo -lune  I,  1 11 

I  t lie  lint urtil  aud  oil  rijrlits  for  almost  four  IDfil.  ,  |j  ODAUAIWI  t 

.  to\Mi>ihips  her.cahouls.  and  with  twenty  gas  The  prospei-tiis  states  that  *  I**’  com  pany  I  11  wwe  Ul«Mn#%ITI  K 

wells  inside  tife  'ity  limits  besides  seteral  has  lieeii  formed  to  provide  facilities  bir  I  DEALERS  IN  BONDS  222 
(onturi's  iiciidina.  -  the  oniside  I  he  cfi'.v  had  in  its  almost  unlimited  entrance  into  Montreal  of  the  Iratuc  of  a  I II 

'.Ali)mrcal''li.n!i  IssMcil  m-  ua  t  lira  I  gas  sU  pply.  1  hat  lias  lasted  w  it  lioiit  number  of  railway  lines  and  systems  ,  I  i 

lag  of  a:i..-.(KI.ooo  dehen-  dimiiiuiiou  of|rock  pressure  of  How  for  “ome  which  are  at  present  debarred  or  restneled  II  "  ... 

e<l  in  a  few  days  as  to  1  he  years,  ani  asset  that  of  itself  is  of  in-  from  free  eomniunicalion  with  the  eity.  H 

cs  ofTcriiia--<‘rrdii-('aiia-  calciilahle  \  a|ne.  M'his  is  proved  hy  the  is  proposed  to  construct  the  "necessary 
ling  of  Ajij.otai.  Town  of  reiiiarkahle  I'ndustrial  strides  made  by  railway  lines,  bridges  and  tunnels,  freight 
.pj’I;  Medicine  Hat  in  the  last  two  or  three  years.  ;  and  passenger  stations  in  accordance  "Hh 
o  and  Uic”'asscs.snicni  i.s  deologisis  (J>f  world-wide  reputation,  how-  ‘  the  power  given  the  company  by-  Dominion 
is  a  net  dchi  of  »'_*'>7.e(<o.  e\  er.  ha\  c  trlaintaiiied  that  the  chance  of  charier.  To  complete  the  scheme  it  is  n «• >-x  r  t  /-v  a  "I 

il?i  gelling  oil  an  eomniercial  (|uanliiy  in  slated  it  will  he  required  to  eonstruci  nearly  A/l  ClN  P.  V  I  O  I  .C  I A  I 

PIC  for  Hie  giiaraniccing  Soulhcrii  .\lhf*rt:i  was  of  the  best.  Months  .oO  miles  of  railway,  a  largocentralpassenger 
.M.f’.A.  for  and  ago  drilling  ^fas  started  northwest  of  here.  '  station  and  a  number  of  good  depots, 

cMiiires  to  cover  dcflciis  ju  „f  y|fly  brought  in  the  transfer  yards,  eie.  The  c.ompany  plans  to 

Av_iv,.|,pni lire  election  first  actilal  ii>il  in  qiianliiy  that  is  called  carry  oiif  t he  work  in  sections,  each  section 

liorrowlng  of  sa.iwM).  commercial.  |«l  the  Diiigmaii  well  a„  a  being  self  supporting.  The  first  section  to  |  .  /^T.4^  XT' XT  *77 'Cr 

So''i:;i‘ho?.riumcn.ur"^^^  <«r  -'.r'H  IVe.  immediately  the  oil  be  completed  will  provideHacilitie^  the,  M  A-LJA  J^JN  Z  J.  L. 

unhHst'f.  .'iproiul  itH  uvtT  AlIxTta.  :in<l  particular-  railways  coming:  irUo  the  <Mty  Ironi  me, 

asked  In  to  .tunc  go  lv  in  the  soi)il  licrti  part.  I’robablv  half  a  I  north  and  west.  It  is  intended  to  proceed  i  At^TT  rtYT  TWIT  WnriTTC:  RT  1 

chcnturcs.  K.  Dorrcll.  j-pora  I  ions  were  formed  for  ■  at  the  sa  me  time  wit  h  1  he  tunnel  under  t  he  |  LiAK-C.  UP  1  rtC,  WUUUS 

Tenders  asked-  Up  to  boring  at  difj’erctil  points  t  hat  may  rouglily  '  river  St.  Lawrence  and  the  eonneetion  i  .tsitt -cmjrxi 

iKiratp  School  debeniiircs  h,.  de.scrihedi  <<s  being  To  miles  wide  bv  l.">0  with  the  railways  from  the  south  and  east  I  TELEPHUJ 

a^hcr*'Kpllv'’rhairman  miles  long  all  within  the  iiroxiiice  of  .\i-  which  should  he  completed  soon  after  the  j 

■'  ‘  herta.  C.ipjtal.  both  from  home  and  fif.st  seetion.  i 

r  “  mo'ir  xV. '  '’‘T“  Proc-eds  «f  Iksuo.  i  . . . 

(iiKc  Hhu-k  Vo  -Ti  wn  I  r<‘asoii  to  helheie  that,  within  a  short  time,  i  .  ,  - ^ _ _ :  - - 

ii.tKMi.  .1.  "h.  Hiirgar.  I  at  least  half' a  hundred  rigs  will  he  drilling'  It  i.s  stated  in  the  jirospectus  that  the 

for  the  ihiclf.  hhack  Huiil  that  is  so  valuable  1  proceeds  of  the  present  bond  issue  are  to  be  !  EUROPEAN-CANADIAN  MTG. 

plrnHc'^^mrnor  V m  IK^  fouiidi  hi  quantity  ns  it  now  seems  j  used  in  the  purchase  of  the  neeessap- ,  _  — 

Iffcr-Hl  this  property  for  rca.som, bly  .‘erlain  it  will  be  in  .Mberia  soon.  '  properties  required  in  connecnon  with  the  ArranUoments  Beinift  Made  for  M’idrt 

dors  a.skod- I  p  to  .lone  I.eases  -Medicine  Hat  Dimlrirt.  ger  ^and  freight  Stations, ^^'warehouses  and  I  INistribiitioii  of  Debentures  Whoj^ 
'asn?pr'‘'Hplm^>nr  Main  While  oil^lcasps  for  miles  around  the  dis-  other  buildings  and  of  the  different  lines  of  .  Issue  is  Shortly  to  be  I'nder^ 


icld  .t'l  per  cent.  The 
O  and  the  asscssnicnl  i.s 
is  a  net  (Icin  of  »g<>7.PPO. 
■ley  liy-lnws  carried  — 
led  on.  last  week,  were 


AN. —  nplipnliire  clpctioii 
sorrowing  of  Sa.iWM). 
ihcnMirrs  awarded  Six 
Sg.lHIO  spliool  dclipilt  ores, 
irchaspr. 

asked  Up  to  .lone  g."> 
lelientures.  K.  Dorrell. 

Tenders  asked-  U  |)  to 
IKiratp  Seliool  debeniiires 


MACKENZIE  &  KINGMAN 


LAKE  OF  THE  WOODS  BLDG. 

TELEPHONE  M.  693 


MONTREAL 


i.eases  i!n  .Medicine  Hat  Hislrirt. 

While  oil^lcasps  for  miles  around  the  dis 


co\er\  well  have  been  soaring  in  price,  and  railway  to  connect  with  railways  coming 
drilling  rigsj  hat  e  been  rushed  to  begin  more  into  Montreal,  and  to  pay  interest  during 
bores  ns  fakt  .as  money  could  do  it,  those  construction.  ,  ,  , 

...1..  I  1,.  I,  1.  n*.  rr-l... _ _  it  i..  cUnnt/1  obtain 


,ffcr.,Hl  this  property  for  reti.soua bly  fertain  it  wilt  be  tn  .Mh,>ria  soon,  properties  requyea  in  connec uoi.  wuu  tun  f„,  ^vid^ 

I  J..  •  II  .  .  undertaking  and  the  construction  of  passen-  .  ,  .7  .  .  l  / 

ders  asked- I  p  lo  .lone  I.eases  tn  -Yledicine  Hat  Dislnrt.  freight  stations,  warehouses  and  I  Distribution  of  Debentures  n  ho^ 

'asnrer' Heim^tn!.'^  NiaVv  While  oil^lcasps  for  miles  around  the  dis-  other  buildings  and  of  the  different  lines  of  |  1  ssne  is  Shortly  to  be  1'ndi‘r^ 

ecovery  of  taxes— .\  (ic  eo\er\  well  have  been  soaring  in  price,  and  railway  to  connect  with  railways  coming  j  taken  in  l.ondon.  / 

ibiuchford!  Itertv^  drilliiig  ngsihave  been  rushed  to  begin  more  into  Montreal,  and  to  pay  interest  during  rf,,|,ent„res  which  it  is  planp/ed  will 

is  w;is  tlw  |)ijiiniifT  Hnti  httrrs  n<  fuht  ?>'*  uuMiey  could  (if)  It,  those  construction.  j  u  u  u  •  ^  acDenuires  wnun  n  is  piaimed  will 

\i  Power  (^oinnaiiy  th**  |  who  had  I'aith  in  Medifdm*  Hat  district  have  The  company,  it  is  staled,  should  obtain  ;  he  issued  by  the  Kuropcan-('anadL4n  Mort-  i 
'Va'xcs‘‘ror^'h(•'v^^^^^  '  ''‘sta'ice,  it  is  estimated  a  large  revenue  from  the  lease  of  a  portion  I  piacedy^  Holland 

ly  rcfusid  to  pay  on  ibc  ;  llu'<  iluriiit'  liut^  week  alone  the  land  offices  of  this  properly  not  required  fou  'Is  own  ^  ondon  but  markets  ekfcow  h«re  will 

I  was  Improperly  iiiatic  ill  .Medii-iiii '  IL'it  took  in  imi  less  than  *■’,')  (IIX)  purposes,  it  is  expected  that  the  Terminal  ■■  ’  ' 

T."',’ i •’‘‘•'s  add  one  day  was  a  holidav,  loo.  Station  yards  (proposed  to  be  consfrneted  be  found  for  the  securities.  /  , 


was  Improperly  iiiatlc  ai  .Medicipr  Hilt  took  in  lui  less  than  *■’,')  (IIX)  purposes.  It  is  expected  that  the  lerininal  ■■  ’  •  uer  iii 

“ViV'‘Ii1-‘’vTcs"for  q'ni’ i ‘“F'  «  holidav,  loo.  Station  yards  (proposed  to  be  consfrneted  be  found  for  the  securities.  / 

ii«Vam(iuni‘'flxcU  i.  lakeJ  '■>:>  cents  per  acre  per  vea’r  file,  on  Ontario  Street)  will  be  sufficiently  ad- !  .Vt  the  statutory  meeting^f  this  company, 

ipal  board  for  the' year  |  this'  means  that  lOO.OOt)  aeres  were  leased  i  vanced  by  .luly  1915  to  permit  of  their  ^  jj^s  lately  located  a/braneh  in  Winni- 

herc  III  .iiu'c  la.'-i  anti  t  )  ||,.  |l)ominion  tlovernim-ni  at  this  ■  use  for  passenger  and  goods  traffic  and  that  j  u;„ut  h„„  t/.  .  o  lu 

.f  *r.mi.'(XM.  . lodgment  I  office  alom  in  five  tlays.  the  work  will  be  fnlly  completed  by  Deceiu-  :  ’ISthaStb^oir Zmnanl^rfln* 

orporatiiiii  for  $2,112  f»s  The  co\  crcd  bv  lliesc  lenses  runs  ber,  1915.  nnoinl  company  s  fin 

ilMordshlprornnKnu-d  .ii  „..,L  i'  fixp  itif  i  i.k«ni  K.  ..rwiLl,;  .  .  ’  ancial  status.  1  heT  Kuropean-(  anadian 

SncoiporiiiionsiiMcmpt  I  •  '  ,  1,, ,'n'bi  It  “  EsHiniited  Earnings.  Mortgage  Co.  has  4  capital  of  £200, 000, 

S  no  miccriatn  terms.  I  lnic,  and  !pre>ty  well  bliinkels  fho  enure  .  ,  ..  ,.  divided  into  ‘>0  OOK  of  r in  V.^ob  1  b« 

torrowing  atiihorizcd- -  i  sou,  hern  |>ari‘  of  (he  jirovince.  Many  The  estimated  earnings  from  this  section  -  •  M ^  ^  ^ 

boiidTMhmd  "“■•I  <'"*  '->"1  office  in  of  the  company’s  enterprises  unti  'he  1  ^‘.lo  of  which  fe/as  been  snbsertbed  for  in 

(rfasiin*!*.  I-ci  hlu'idur;  •  Ah(»e:cL  lior,  there  has  }>oen  tunnel  and  connection?  with  the  railways,  P  /cent,  paid  up  thereon. 


’>rMoratioi)  for  $2,412  «»H  '  Xhe  IcrrHnrv  co\  ered  bv  Uiese  leH'^es  runs 

international  boundary 
n  no  uncertain  terms.  1  line,  and  !!>r(*it\  well  blanhets  the  entire 
lorrowlna  auihori/.cU  - i  soil,  hern  part  of  the  province.  Many 
''I'T  i-"-d  ..t  the  laml  oHice  in 

J  .  is  treasurer.  Lc,  hluidgq •  .Altogether,  there  has  been 


Icrd  Hill  school  district  no  lililo  io|crfs;  in  this  part  of  the  province  on  the  south  shore  of  the  river  have  been  ,  l.iku  Dii^l,  Mortiiaifte  Banks. 

'"Ti’"  Klffh''sV’'w*’‘K“  'f''  I'respeciing  si  a  nd  [loint  -  with  complet  ed  are  as  follows:  ,,...0..-  Tho  comr/  i,  v  »  1  r 

.  .si.  ktfti,  HI.  .s.  K..  ^  ,  inxosiigalions  of  (-Iross  earnings . .  *L494.8  p  I  Jhc  has  beeri  forrned  on  lines 

- - - - '■ .  t’nid  anticlines  know  to  exist  for  Work  expenses  (60' c) .  [Jo ‘r"  " 

I  ypi  .  597, 93o  i  banjxs  are  founded,  a  polujy  amply 

tBood  interest. .  .!.!!!!!!!!!!  250,000  justitted  Zy  the  history  of  those  banks.  The 

onie  Meal  Operutui-N.  - -  hrst  tn^tgage  bank  in  Holland  dates  back 

ho  irresponsiblo  cumpanv  pro-  Surplus .  ».'147,9:55  :  [“/as  1861  and  at  present  there  are  in 

1  •  I  I  •  .1  ‘  •  *  active  ooeration  no  less  than  S9  mortpaiye 


!rirt«c  school  district  No  sccpDfr(>s  ;nid  aniiclines  know  to  exist  for 
•r  $MM)  lu  build  «nd  c*|uip  ....  .  I 

.ndland.  Fawn  J*akc,  is  j  •  ‘  *  j 

.iposals  will  be  rc«‘civcd  j  .*p«in«-  Meal  Operutiii-N. 

^>n  dJcnriin"'"— *gl[om^  Whilo  the  irresponsible  company  pro- 
adwBy-inipruvrmcnt  and  inolcr  nift/v  lind  hiH  liabilat  lu  these  j>nr1?,  it 
irw,  $7.(MM)  ;io-anniiiil  m-  is  noliibhl  that  some  of  i  ho  syndicales  ivitd 
^te.rr!t  ,  -.ri.orutic.ns  formed  here  recently  are  back- 

Int.  annually  at  the  I  cd  by  e(.’n‘’cr\ niive,  (•nrefiil  btiHineHs  men. 


I  .1  T.  ilu.Ujre  a  thorough  test  of  the  fields 

lent/lebcntun-s  „cre  "'“'I''-  "['“1',  ■  " ''I'  *”:!, 

J.  of  F*icton.  at  par  and  uiouey  f»»r  t  Ins  purposiY  and  will  dis 
'.llison  4  Co  .  Toronjo.  aiiee  the  Iwildeatter  to  the  limit. 
i'stiiv.'itVrMeVriipoi’imii  Thus  L'lr  six  eorporat  iolis  ha 
Co  .  Toronto.  *9i>.f.'ii  [liriueil  li.cre  lor  the  |>ur|>ose  of  pri 


Hood  interest .  2oU,UUU  =  -oy  me  uisiory  01  inose  oanKS.  1  iie 

- -  first  in^tgage  bank  in  Holland  dates  back 

Surplus .  #347,935  1  f“/a3  1861  and  at  present  there  are  in 

,  . .  aetiw'o  operation  no  less  than  89  mortgage 

A  C'hocrful  Kstimale.  bn^cs,  with  a  total  capital  issued  of  £!),- 

It  will  be  observed  that  this  surplus  re- :  and  an  outstanding  debenture' 

DrcBonts  over  33  per  cent,  available  for  the  l/ftbility  <>f  £.)7,46.>,.5.1().  Till  now.  how- 
.  share  enpiial  outstanding  at  the  presenl./PV'V‘.  no  company  has  been  formed  in  the 
It  would  immediatelv  appear  that  such  ajfi  I,  titled  Kingdom  on  an  analogous  basts,  and 
!  estimate,  for  a  company  as  vet  not  in  t/iel*"''’  '"p  'n«ro  sijrnrising  in  view  of  the 


H  his  purpose  and  will  diseouuten- -  estimate,  for  a  company  a,s  yet  not  in  t/m  'nis  is  tno  more  surprising  in  view  of  he 
Iwildeatter  to  I  he  limit.  .  eons!  ruction  stages,  was  at  least  an  extre/ie-  great  su,  cess  whieh  has  attended  the 

far  six  eorporatioi.s  have  been  I  lv  cheerful  one.  .  .  .  <'^<aWishment  of  the  Dutch  b.an^ 

ere  for  the  purpo.se  of  prospecting  The  amount  required  for  sinkin/  fund  'he  fact,  t hat  for  generations  past  the  bonds 


*<‘ur)t ics  ( 'orponi  Ion 


1)cbpn1urc  sale-  'Fli^  I 
lion  Idd..  of  Toronto. 

It.  25  and  20-ycar  dc-  (  ypj' 


H.(\ — Debentures  to 
advii^es  us  under  riaie 
lity  proposes  to  plaee 
V  day.s  SAO-UOU  5  per 
•4<L(MI0  5  per  »-ent.  40 
•nslon  and  $24,500  5 
I  debentures.  , 

ntiifes  to  he  offered 
I  this  city  will  shortly 


ly  ol  loffoi  moo,  will  drill  within  tlio  citv  / 

liiniis.  .'Tlu'  ('ypress  Oil  Corpora  lion  Ltd.  '  'I'b*'  following  appear  as /(he  directors  of 

will  l>or<i'  some  miles  south  of  here  in  t  he  i  t  b*' '“ODcern ;  / 


cess  which  the  system  has  achieved  in 
Holland  they  cannot  fail  to  be  equally  ap- 


ssj  bills,  being  also  local  men.  This  ^  ^ 

i\eck  thi'  KcdclitY  (las  and  Oil  Co.  jAd,  lot  ('outral  Railway  of  (4p4da,  25  Hans-)>lace,  j  Improve  Diiteli  System, 

a  conii-iW'  for  a  well  2.. 500  feet  deep  about  i  l-iODdon,  H.W..  President;  .1.  K.  Wilder,  ...  ...  ,,  .. 

six  mile'  up  the  .South  .Saskatchewan  River  Montreal.  Viee-Pres/ient ;  Hon.  T.  Ber- >  Indeed,  says  Viscount  Selby,  an  oven 
and  will  start  work  at  once.  The  Standard  •' hiaume,  Montreal^  Sir  Thomas  H.  C.  ({[‘’“*•9'' '"easure ol  success  may  not  unreason- 
Oil  Co.  of  Medicine  Hal  I. id.,  1  he  Consolid-  Troubridge,  Bart/48  Great  Cumberland-  /  looked  for,  because  we  have  been 


C.  Newliouse  .Vrmslri/g.  Vice-President  j  in’ei-iated  in  Ibis  countrv. 

uilral  Railway  of  (4i>4da,  25  Hans-)>lace,  j  Improve  Diiteli  System. 


■‘Indeed,”  says  Viscount  Selby,  “an  oven 


able  to  improve  on  the  Dutch  system, 
since  our  debenture  will  be  secured  by  a 


[sale — The  nominioti 
If  Toronto,  piircliasod 
ir  and  $49.1.5:1  4  per 
ig  the  month  of  Ma.v 
horized--  The  coiinci* 
mo  has  aiithorlzeii  a 


alcd  Oi!  Co.  Ltd.,«nd  the  KrunkGheen.  Jr.  place.  London,  U'.;  Lieut.-Col.  A.  E.  La- • improve  on  iho  Uutch  sysU 
Oil  and,  Gas  Co.  Ltd.  state  dial  they  wiii  belle,  Montreal/Fred  H.  Allen,  Now  York;  "nr  dobenliire  wi  I  be  secured  bj 

.  r,.w  r.  K.  C.n,.,  J.K.. 

''■'‘‘JolLi."  >/berta  land.  as  a  rula,  are  irredeeniable.  Tlio  debe 


Riordon  Pulp 
&  Paper  Co. 


We  have  on  hand  a  limited 
number  of  the  Preferred  Shares 
of  the  above  Company  which 
we  can  offer  at  a  price  to  yield 
over  7  . 

Further  particulars  on  re- 
q'jcst. 


Canada  Industrial 
Bond  Corporation 

Limited 

17  St.  John  Street,  Montreal 


“A  Fundamental 
Security” 

is  that  based  on  the  conHant  supply  and 
demand  which  flows  inf.  well  developed 
channels. 

Write  for  letter  regard-ng  Montreal 
Abbatoirs,  Limited  preference  stock, 
whose  business  is  based  on  Lie  slaughter 
of  over  four  hundred  tho 
yearly  for  the^consumi 
Canada's  first -4 

It  pays  divid 
per  annum,  on  t 
April,  July  and 

ST^NDTIR 

GIU 

SISK 


While  It  IS  certain  that  the  shares  of 
many  coucenis  are  the  inerosi  kind  of  speou- 
l.-itio'n,  it  is  equally  certain  that  the  district 


.  /  _ _  iwcDiy-nve  years,  whereas  the  JJulch  secur- 

A  ¥  AXrrk  proleotod  by  any  charge,  and, 

AiLBEKiA  LA.NIU.  as  a  rule,  are  irredeemable.  Tho  debent- 

/  -  ures  we  intend  issuing  can  therefore  bo 

The  i/port  of  the  Alberta  Land  Company  olaseifiod  among  the  very  highest  invest- 


w 


■lima ted  eost  of  Uio  which 
Ton  to  cost  $4  4;f  . 11(1(1;  I 

Princess  street  erih-  ! 
ng  wall  on  Diimiar  i  i 
e  bridge.  $Nn, 000  iui' I 
iwford  street  bridgi ,  V\  It 
p  as  follows:  OHIci  ‘  wliieh 
•  hall.  $:i.449:  TcU-  1 
rat  fire  liall.  $2,.'i'i(  :  ouerij 
'oronto.  $4,140:  Hsl.  par,  1 1 
Howland  avenue  (trs  class 
police  station,  xjl  - 
(reels  poliee  statio(  , 

New  Street  polko  |  (>  per 

,  J  ,  I  earn  it 
s  awarded — COO.OO.l 
I  to  Hanson  Bros,  of 

I  w 

renders  inxiled— Ui  char'' 
ent.  debentures  due 


rl’IN  CITY  KAPII 


way  £24,2(59.  Hales  of  land  and  Ks4al,Ilsliii,|il  ANit'iicies. 

■In*'-  I  house  proiierty  rea.ized  £.46,811,  giving  a 

Fon  stock  I  gross  profit  of  £7,916,  transactions  effected  ,  “It  .*s  '-Ot  our_  intention  lo  place  our 
'  f-nniV.on.,  on  behalf  of  clients  amounted  to  upwards  :  securities  only  in  Kngland  and  Holland,  but 

V.oilipanx  ,UUI  ,..l,;„l,  a  ..r  we  conteninlnle  nlHeinw  f  hem  elseu  hei-n 


for  (l,epr«^ation 


■lividend  reoiiiro-  i  ward,  making  a  total  credit  balance  of  i  would  not  only  have  special  knowledge  of 
^  '  £9  034.  The  directors  recommend  the  pav-  I  'ho  condition.s  prevailing  in  Western  Canad 

isit  makes  iieavv  '  ine'it  of  n  dividend  of  5  per  cent.,  which  will  D>u'  “Iso  bo  financially  responsible  for  th 

denreciatioii  anil  absorb  £2.766,  and  propose  to  place  £4,000  safe  investment  of  moneys  entrusted  t 
'ainst  ineome  in  to  '!“*  reserve  account  and  to  carry  forward  ■  'hem,  and  an  arrangement  has  been  nia  ' 
JOO.  In  uddilior  '  balance.  £2,'269.  to  tho  new  account.  I  by  which  the  Camidian-Kuropean  Mo 
#1  275  000  out  of  '  The  conlracls  undertaken  during  the  jear  gage  Corporation  Ltd.,  of  Winnipeg,  will 
1e  reserve  for  re-  i  <'»■  eompany's  construction  department,  ““  agents  to  the  Kuropean^'anai 

hich  was  deemed  i  'vhi''l>  "ow-  operates  under  the  title  of  the  ;  Mortgage  Corporation  Ltd.  The  Cana' 

1  account  of  insufficient  eharges  “Marsh  HutJon  Powers  Company.”  have  '  E'»'‘>P‘’aii  Mortgage  Corporation 

ill  pas;  vears  As  a  resuli  '  been  successfully  eonipleled,  and  (he  com-  ;  numbers  among  its  directors  som 


p.Q. 

lERS 


preciation  reserve.  '  •  “  ‘  undertake  further  building  con-  ;  "ise  of  mortgage  inxesfments  wit 

Proceeds  of  the  sale  of  (he  .#]  ()()()  (MX)  tract s,  1  he  directors  ha ve  decided  to  offer  to  area.  They  are  large  shareholde, 
Iconiimon  stock  at  par  as  well  as  those  from  all  shareholders  on  the  register  on  June  8,  Kuropean-Canadian  Mortgage 
#652, ()()()  of  bonds  sold  in  1913  for  1»14  1914.  pro  rata  to  their  holdings,  the  remain-  and  are  jherefore  deepiv  in^4i,re! 

I  capital  account  will  he  used  for  extensions  ing  4.864  shares  of  the  company  at  par.  The  company's  welfare.  The  com 
'  and  improvements.  The  larger  pari  of  the  value  of  this  properly  at  Haysport  has  been  certain  that  no  better  arrange, 

191 '4  expenditures  will  be  made  in  Minne- '  considerably  enhanced  by  the  increase  of  the  nave  been  made.  The  seeur 
i  apolis  although  St.  Paul  line.s  xvill  get  capacity  of  the  cold  storage  installation  lo  company  comprised  in  tho  fli 
,  .sonic  new  extensions  and  betterments.  The  2.000.(X)0  lbs.  and  by  other  improvements  on  created  by  the  trust  deed  in 
erection  of  die  new  northside  station  in  !' h**  w  harf  and  property.  An  additional  hali- i  Pova!  Exchange  Assurance  w 

'  Minneapolis  will  require  about  .foOO.tXX)  and  ‘  but  schooner  has  been  purcha.sed.  and  a  i  executed  in  favor  of 

in  addition  there  will  be  about  16  miles  of  1  cannery  license  has  been  obtained  from  the  i  which  must  in  no  case  exce 

extensions  in  that  city.  :  Dominion  Government.  The  directors  re- '  a  close  valuation  of  the' 

-  1 —  -  ‘  port  that  they  have  succeeded,  since  the  i  as  security,  the  uncalled 

'1'he  Ki.NANriAL  'fi.MF.s  has  the  largest  close  of  the  financial  year,  in  purehasing  on  I  company,  which,  in  itsey 
'-^•irJiilHtion  of  its  class  in  Canada.  It  goes  '  favorable  terms  the  remaining  half  interest  |  reserve  fund,  and  all  o 
■■people  who  have  money  and  who  spend  'be  town  site  of  Haysport.  through  which  ,  assets  of  the  compa 
^^■nev  '  'he  Grand  Trunk  Pacific.  Railway  is  now  future. 


operating. 


iorxi.A.Mi.  S.D..  Alt4. — Tenders  invited — Ten-  CANADIAN  STEEL  C'Rl’C'IBLE. 

will  be  r(S‘elv*>d  until  4  o'elock  p.m..  on  July  t.  ^ 

1914.  for  «  $5009  six  per  cent,  twenty-year  t  Hamilton  despatches  state 
I  iMind  of  Hie  Rockland  School  District  No.  ■  Canadian  Steel  Crucibles  Co 
of  the  Province  of  Alberta,  by  the  Bond  Branch  V-J  j-j-j  ap~„,n  .  cjtp  in 
le  Deparlmenl  of  Kdiiratlon.  •■  j  .j  j  .  *  ,  .  ■  ,  'C 

I)  years.  J.  Meunler  becretary-treasurer^  decided  to  loccie  in  Lond 

fiiiigau  FaUs.  Que.  capitalized  at  8500, (KX). 
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ABSTRACT  OF  LIFE  INSURANCE  IN  CANADA  FOR  1913 


(I 


4 


re  Com-  j  (’ANAIItAN  CciMI’ANIm  ' 

itnrkR  SnH  AIlMTlii-Siiskalchcw  jin  l-ifo 
Aiii-irnl  Order  of  Foresters 

c9  o  Vfkifrio  •  f'olmiiliiii  l.ife  .  . 

S  <•  T  tmHC  (’nil.  I,ife  (('an.  Husino.ss) 
A  T»  aJ  !  Cuiiilal  Life . 

ment - KEtlO  ('onfederalionifan.  hiisi.i 

('ontinental  Life  . | 

'  Total  Assets  :| 

reased  During  VionVhiy  ; 

1-  I  ____  '  ^'<''l(•ral  lafcICaii.  Iiiisin'css) 

lAlie  no  LiOnger  l  (ft. -west  (Can.  Iiusinossi, 

,  .  Home  l.ife . 

Oldings  of  Stocks  ^  j3,^l^^ilV;^<C’an.^^b,,slness. 

Tnpi*ASics^6  i  «•  A.  Inriusnini  | 

*  Manitfartiirors  (('an. 

'  Monarch  Life . I 

!  Mul.  Lift*  of  Can.  {Can. hiH, 
aiions  of  curroill  i  Mfcofran.(C'an.hiis^ 

,  ,  oil  Amor.  (('an.  husincssi 

nH'ihods  or  llu*  ,  Northern  Life . 

cf  I  I  iv.r  <  iw.  '  Hoyal  (liiarriians . 

fTordeti  l>\  Saiivcirardc  . i 


HK'ilutds  of  th<‘ 
ffordeti  l>y  ilic 


iibrr  :n,  I9i;b  . ’ 

Sovcrciprn  l>ife. 

non  (lovcrn-  !  Sun  Lif<*  ((’an.  bns.^  Orri 
<  und  boTijis  j  Travellers  Life  of  ('anaria 
.sine:  s|>a<*o 


PremiuiiH 

for 

Year. 


2.4(i7 

(Mi.ras 

!.2. 

;Ln7s.t>2n 

r»r>.hn> 

:in4.LVJ 

4ns. .5.42 
.5(>U.(U>St 
4.4.52 
01.5.  L5S 
o.010.77(. 

1S9.084 
I  ..44S.4,54 
.522.0.59 
.5 1  1  .S.5S 
LSOS.Uis 
1.57.240 
4.001.949 
944  414 
L(>19..5«S 
44S.  1S2 
9.5. 70.5 
200.  ISS 
29.22-5 
i4s.ion 
4.11  1.149 
4S.9.51 
7(».<il7 


Number  | 
of  I 
I’olk-ies  i 
New  ' 
and  ; 
Tak<*n 
up. 


I  Amount 
!  of  Polieie.s 

aN(9V 

and  Taken 
up. 


.59. .500 
4SS.1(M) 
1.94.5. 104 
10  S47.994 
'1 .2SS.(M)0 
(».S,44.92S 
l.SS4.tL5 
4.402.244 
2.S.57.20S 
4.4.44.940 
.420 
4.979.710 
20.92.5.19.4 
4.4..500, 
9. .5.49. 4  I  S‘ 
4.42.5. 110 
4.71  1.44.5 
.S.444..5S9 
2.094  .500 
14.479.241 
9.779.92S 
9.484.47)4 
1 .7(i.5..5l2 
42S.7.50 
1 .074.t)(Wt 
947..50(t 
1.140.00(»| 
1.5. .5.50. 7.54 
None. 
2.022.000 


Net 

A\niount  in 
Korct*. 


Number  '  Not  Claims 

of  ^  .Amount  Paid  dn- 
Polieies  *  of  Pollclps  I  cludlnR 


I'nsottlod 

Claims. 


become 

(Maims. 


become 

Claims. 


anils,  a  tni 
c'ondilion 
hiljh  rales 
in  Uie  I'an- 


TfUals  for  1914 
Totals  for  1912, 


in  the  (*an-  !  Hhitish  \mi('oi.om\l  | 

mifjhl  hav(‘  ('onimereial  rnion . 

h  stnnjjenev,  |  ♦Ldinburph  IaIO* . 

!ti;L  and  now  ,  l.'r'’  . ,  , 

(•  tOiai  in\<M-  -Liveriiooi  &  l.on  (dolie 
or  ('(Jill,  m  Ittll  '  */Oiidoii  A;  l.aiieashire  Life 

■  varioii.s  eiasK's  t'/’."'**!'’ 

:  1  .  •  A*,,  ,  .Mutual  Life  and  (Itizens  . 

is  sitown  in  ^tln  rAus'ralia)  Ordinary.  . 
by  Thk  Fin-  Itulustria) 

\or.  Hrit.  &  Mereanlile  . 
,Av|.,  1010  •Norwich  Cnion  Life  ,  . 

l.M.  l.Mo  I  piioeniv.  of  London . 

4  2^, t  4  s*  f  \  Uo.xal-.  .  . , 

‘L5  ‘t7  4^^  A  *.8eot(is!i  .Ainii’able . ; 

*io  1/  ^  \'}  -u  ]  *Seoitish  l*ro\ ident . 

^  14.  -  f  Stamlard . 

10  7' r  :\S  2'  (  !  *S(ar . 


24.7H4.71S  I01.9(i7  1 .4 1 .494.. 582  .5,54.474 
24..510.0S! ,  20.5.41  (i  14  1  2(i7..59(»,  994. .S70, 


M.014  d  I  10. 107 


49.000 

AVone, 

88.5.228 

None. 

None. 

1.52.5.790 

None. 

24,2.50 
299.!»70 
SO. 000 
None. 

7SS..50(t 

1.494,402 

None. 

None. 

1.84.5.9.5.5 

None. 


94..5(Kt  None.  1 
2.4.59.848  17! 

2.049..512  1; 

109,4.50.2.54  804 

1 .78.5. . 500  1 

,54.0.59  948  944 

9.222.072  49 

10,772.790  1.4 

1.5.149.199  7.4  i 

18.189.404'  9.5 

74.979:  9 

2.5.948.981  t4«! 

94.849.079  204, 

.500.5. 8.50  42, 

49.882.4.5.5:  1.50; 

1.5.144,9,51 ,  «4 

1  1.984.444  ,4.219; 

,5.5.928.994'  440: 

.5.9.50.509  4] 

8.5.nH1.204  .5181 

19.740.501  70 

49.901.142  477 

!).7.5.5.I40  42 

4.417.8.59  47 

.5  988.902  41 

|.I09.(H)0  .5 

4.459.. 5.59  If) 

*>8.049. .448  7^);< 

889.<»12  10.5 

2.(i97..5S9  4 

7.50.947..5121  ,  7.870i 

709.9.59.1  17'  9.499| 


40..500 
9,000 
19.481 
1,190.1 17 
19.909 
3,000 


'felals  for  1914. 
Totals  for  1912. 


I'nitki)  St.atus  (’om- 

I*  \  NIKS 

ALtna  Life . 

” (’ontu'et lent  Mutual 


i Metropolitan  Ordinary 
Industrial 


rO';  MM)  ()%  !()(» 

ic  iniert'stiiifj  ehanjies  | _ _ 

port  is  I  Ilf'  fa<‘t  i  lint  the  ;  I'nitki)  St.atus  (’om- 
)i  reporti'd  S.*),00;L2()S  f)f  I  life'^'^^^ 

?.  now  declares  its(‘lf  as  j  xconneetieut  ATiitual 
whatevfT,  while  its  repori-  ‘  Ktpiitable. . . 

onds  and  debentures*’  ha^  e  |  •• 

A  1  ♦  ji  4  .  1  Metropolitan  Orfhnarv 

list  about  that  amount.  |  ••  in<iu.strial 

due  to  realizintr  of  one  tdass  ;  .Mutual  Life  of  New  5  orU 
he  subsiintiion  of  others,  or  '  •  •  • 

mere  chance  ol  classihi'aMon  >N\„rth  Western  Mutual 
'*.s  difficult  to  tell  whether  a  ^  *Plioeni\  .Mtituai . 

k  should  stand  as  a  bond  or  a  i 

11  a*i  ai  Prudentitil  Ordinary 

made  known  until  the,  Industrial 

Ta  kinjr  the  Slate  Life . 

it  will  '  M'nivclers  Insurance  Co  . 

J  ^  Union  Mutual . 

ino  I'nited  States  Lif<* . 


70(>.4.54 
27..5S4 
822,188 
10. 1  17 
1 .7.59.999 

2.. 5t0.791 

1.. 49L8(Mi 

298 

2.2.5.5.. 52(» 


2.029.081 
None.  I 
2.722.(»S9 
9.5.000 
18.27.5.89.5 
44.142.708 
4  .520.178 
None. 
in.l9.5.n»2 
None. 
None. 
None. 

,5 .77  2..5lWi 
14.tt21 ,4.57 
41.010 
2.7tl.5,29(> 
919.000 
77.000 


849.840 
.54.22*1 
1.421.89! 
4.5.5.198 
I  Oft. 529 


25.197 
229.899 
8t>4.09.5 
142.210 
7. 142. (>,54 
7. 1(H».9V8 
7.5.92.5 
(>(',947 
;.5.474.992 
2,54.48.5 


21 ,448.028 
1.040. .548 
24.482.219 
4.54.481 
.5(V. 290. 18,5 
80.,540.S19 
44.424.4.58 
4,5.491 
(>1.091  .(Hl,5 
141.198 
48L94(> 
1 .8.58. 445 
20.747.0.57 
28.290.847 
1 .294.279 
](>.190.Ht9 
7.971 .107 
1 .4 42..5fM 


NOnp. 
Nonp, 
«2,44(t 
;(.2(i.T 
lim.-JW 
4.5, 1  OH 
0.4  J5 
5.017 
STO.SOl 
2()..502 


1  Totals  foi  HlLt . 

..j  11.999,492 

408. (>79 

94.194.299 

1 .0.5.5.088 

459,775.44(1 

'I'olals  for  lOI'J . 

..j  10.401.4(89 

24  4., 584 

7(1.917.5.55 

808.905 

409.1 14,827 

1 

1  i  1.598.(M)4  i 

195.094 

1  k>2..AI(i.7l  1 

!  219  484 

i  .50. 99(1. .504 

Canadian  Companies  . 

..1  24.784.718 

101 .91)7 

i:D.l!i:t..A.sk> 

.554.474 

7.A0.6:i7,.OI2 

'  liritish  Colonial  Cos  . 

1,847.990 

4.448 

9.9.5(1.(>‘>5 

1  1'.  .s.  Companies . 

..i  11.999.492 

408.979 

94. 194,299 

1 .05.5.088 

:{.A!l.77.A.;«0 

I  Totals  for  Hli:t . 

48.591.10(1 

515.091 

241.908..54(> 

1  Totals  for  1912 . 

;t.A.70!).,AH)| 

451.421 

219.205.104 

1.197.497 

1 ,07(),:t08,(>C,<) 

i 

I  o..S.SL’,'iH-||  I 

(>4. (>7(1 

i  12.104,444 

. 

7,«i;(.47(l 
1 .470. 8.50 
4,^2.5.445 


_ I  2..S.S2.5SII  i  Ii5.(i70  i  12.405.445  . 1 . 1  i  _ 522i  i  274.87ol  i  761.0221  d 

»  'rimsc  comimiiics  liavc  cpascci  (IninK  new  ln,sin('ss  in  Canafia. 

t  liichidiiiR  Ihc  l)i,sinfss  of  tile  I  nion  l.ife  .Assurance  ComiKiny  of  ('anada  wliicli  tllis  company  has  rcinsiic-d. 
i  Inci’casc:  d.  Decrease. 

CASH  EXPENDITURE  OF  CANADIAN  COMPANIES  DOING  UFE  INSURANCE 


Mldow- 
1  monts.) 

1  Not 

1  Resisted., 

IRe.sIsted.i 

1 

‘  s  • 

1 

!  $ 

None. 

1 

1 

None. 

1  12.715 

None. 

None.  1 

l.OtM 

None,  i 

1.761.020 

2,30.001 

None,  i 

7. ,500 

None. 

None,  i 

024.827 

70.«8.'’ 

None.  1 

A«.0<)7 

.5.A50f 

1  None. 

24.840 

8.6.5b 

None. 

I2i,f)s;i 

7.014 

None  : 

130,149 

14.896 

2.000 

1  .OSS 

None. 

None. 

223..AU 

29.011 

N  one. 

4:D.2fll 

flfl.;tfl7 

None.  ! 

64., 502 

6.01K 

None.  , 

27B,4fl« 

21.297 

None.  ' 

no.f)T2 

15,4'2i 

None.  1 

104. fluff 

None. 

None.  1 

527.474 

«7.0.5f 

None. 

fl.OSO 

4,19,5 

None.  1 

700.:j.51 

75.594 

None.  1 

1 02.884 

1 1.002 

None. 

542.774 

94.485 

None.  ! 

47.8.57 

1 .501 

2,000 

71.289 

12.0(H 

2.0(10 

44.,5(K1 

9.  J  1  *. 

None. 

4,ff4fl 

None. 

2,000 

U17( 

None. 

1,1.A4.28S 

113,0.51 

None.  1 

I7,fl2fl 

94  ^ 

None. 

4.2S2 

None. 

Nont'.  1 

7,fl2,A..A-20 

882.. 595 

8.000 

7..A5n,r,:t3 

1,012,.S0.5 

48.144; 

1  74,ffS7 

d  130.2101  d  40,13:1 

l.A,2.AI 

None 

None. 

2.008 

None. 

None,  j 

1  .n(Ki 

None. 

None.  1 

70.2(K1 

1 4 .059 

None. 

12.817 

1.974 

None.  ' 

217  440 

9.525 

Noni'. 

1.2ff4 

N  one. 

None, 

N  oni'. 

Nom'. 

None. 

Non*’. 

.A.A.nifl! 

18.720 

None. 

.  4. 2941 

None. 

None. 

209.772' 

9.074 

None. 

4.5.H).H 

10.044 

Non*’,  j 

0.42.5: 

None. 

None.  ! 

5.0171 

None. 

N*>n<’.  1 

8.59. .59(1 

1 14,727 

None.  . 

21.7041 

N  one. 

Noni'. 

I., 5.49.054 

17.5.1  IS 

None.  1 

1  .:i;«.o.A,A: 

217.149 

Noni',  1 

I  2()2.00o| 

d  42.021 

.Noni'.  1 

i 

,584.128 

22.424 

None. 

.50.75(>i 

1 .304 

None. 

.A.A.A.()02 

17.726' 

None.  ! 

4.510 

1.982! 

None.  ' 

260.829 

45.184 

.500 

552.209' 

12,441 

2,48*1. 

980,8701 

40.144 

2. 500 

194 

None.  , 

925.419, 

05.851 

15. .540 

10,0.59 

None. 

None. 

9.00(1: 

None. 

N*>n*’. 

49.722| 

1.148; 

None. 

87.9281 

9.504 

None. 

155.890; 

12.122 

4oI 

I.5.0(Ml| 

None. 

None. 

229.4981 

26.682 

None. 

144.2441 

1 ,54() 

None. 

44.400! 

1.50 

None. 

4.449.879 

278,429 

21.480 

4.869.840 

499,273 

22.200 

i  484.049 

d  120.844 

d  720' 

7.fl>S..A2() 

882. .595 

K.OIHI 

1  .549.9,54 

17.5,1 18 

Non**  1 

4.449.876 

278.429 

21.180 

I.•^..5I2.:^.A0 

1,3;1B,142 

29.480 

12.7.51. ;}28 

1,(120,217 

70,434 

In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

SUN  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada 

THEODORE  MEUNIER  H.  W.  .THOMPSON 

•Director  and  Secretary  Manager 


Tot  a  I 

Expenditure. 


I  e  nr 

Income  over 
Expenditure. 

d  'Pile  Keverse. 


i-:sT.\nLisiii;i> 


4o«W>«  ^uc  Sns. 

of  Canada 

.tCTIVE  ,44'.E>T.S  WA.NTKI*  FOB  MONTHE.tL  CITY 


PROVINCE  OF  QUEBEC  BRANCH 


.M.  J.  ei.KAKY 

Proviiirial  .Manager 


R.  do  GRANDPRE 

InNpretor 


LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  fo,  Insurance,  Financial  and  other  purposes. 

Corrrsjxtndcnre  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


TO  CLOSE  AN  ESTATE 

Corner  Property  on  St.  Catherine  Street 

WK.ST  or  (H  Y  .SI'RKKT. 

roll  SVI.r — .\n  iniproved  properl.v  with  a  froiila.^re  of  over  .5fi  feet  on 
.‘^t.  < ’at lierine  .Street.  I'hisx’  tertiis. 


THE  CRADOCK  SIMPSON  COMPANY 

THK  TRANSPORTATION  RUILDINTi 
120  ST.  JA.MES  STREET  -  -  .MONTREAI. 


FIRE  RECORDS 


NoiiP 
I7..52L.50 
Nomv 
,878.919.1  I 
7. .509  (10 
621 .707,91 
(>4.49*1  8<) 
47.914.41 
19,5.999.92 
202. 2.58. 94 
4I0.1(M)  .50 
941.922.27 
88.419.25 
451 .444  I  i 
421 .259  92 
.448.719.19 
19(184  18 
.496.445.04 
121.571  51 
212.5,5*1.19 
69  412.77 
7,5. 186  72 
:  44.404.77 
!  4.949.25 

I  44.921.81 
1982.5,54.25 
4.414.95 


Nono. 
None.  I 
None. 
89.000.90 
None. 
20.000  00  I 

14.000.00 
7.02.5.18  I 
48,499. 45  1 
1  1 .200.0(1  I 
1.4.000.00  ! 

82. . 500  00 
None.  j 

170.000.00 
4.000.00  ! 
24.000.00  1 
None. 
None.  [ 

20.000.00  I 

9.000.00 

40,509.40 

None. 

10.782.00 

None. 

14  699  00 

47. . 500. 0(1 
.None. 


94.S97.25  e 

28.054.91  (* 

72.181.94  *r 
4. 192.844.09  e 

59.440.29  e 
2. 400. (>85.79  e 
209. 494. 4()  e 
201.072  8.5  e 
499.419.70  e 
445.054.49  e 
9*11. ,597. 24  f» 
2.0(>0.(140.17  e 
148.820.91  e 
1.070,479.57  e 

747.948.28  e 
2.417.150.09  o 

97.978.94  e 
2. 124. .502. .54  e 

44S.8S(>..SH  e 
1.724.88.5.52  ** 
228.192.25 

98.257.49  e 
147.424  47  e 

74.981(10  d 

129.149.29  o 
7. 490.487. *10  e 

77.220.45  e 


7  999.14 
44.394.07 
42.8.54.24 
4.942,012.94 
12.,557.79 

1.280. 828. 97 
184.1.59.25 
219.828.99 
204.085. 28 
4  11.454.1  1 
.5.54. 798. 41 

1 .005.97*1  41 
09,21  1.20 
1.001.117.90 
.5.57.002  47 
1  ..550.047.55 
87.024.09 
2.049.158.48 
420.088.  44 
848,240  4(i 
204,971  27 
10.951.01 
*11.281.11 
24,440.96 
80.9.52  06 

9.574.558.97 
15.420.4,5 


AGENTS'  IJCENSKS  IN'  ONTARIO. 

\Vp  are  asked  Ity  the  Insurance  Depart - 
‘  merit  1o  state  that  there  is  no  immediate 
-  ,  hurry  for  the  sending  in  of  applications  for 
.  i  license.s.  The  .\ct  does  not  come  into  force 
!  until  the  first  day  of  September,  and  licenses 
;  will  date  from  the  first  day  of  f)e1ober. 
Many  letters  have  already  been  received 
asking  for  application  forms,  and  enclosing 
!  cheeks,  made  payable  to  the  Superintenilent 
I  of  Insurance,  which  is  contrary  to  rule. 

,  The  following  is  a  copy  of  a  circular  which 
I  the  department  is  sending  out  in  reply  to 
'  i  such  letters.  Applications  will  not  be  dealt 
'  with  for  weeks  yet.  In  fact,  the  middle  or 
end  of  August  will  Ire  the  best  time  to 
I  apply.  The  only  effect  of  early  applications 
:  is  to*  greatly  increase  the  work  of  the  de¬ 
partment:  - 

Dear  Sir, — In  reply  to  your  letter,  mak¬ 
ing  application  for  a  f'ertifieate  of  Author¬ 
ity  to  act  as  agent  in'  tlie  I'rovinee  of  On¬ 
tario,  I  beg  to  state  that  tlie  application 
forms  are  still  in  the  hands  of  the  printer: 
as  soon  as  received  a  copy  will  be  forwarded 
'  to  you. 

1  .-Ml  (dieeks  and  post  office  orders  are  to  be 
made  payable  to  the  f’rovincial  Treasurer 
of  Ontario  and  forwarded  to  this  Dejiart- 
ment. 

An  agent  liaving  received  a  Certificate  of 
Authority  may  act  as  agent  for  any  com¬ 
pany  licensed  or  reglsti^red  in  Ontario  during 
I  the  term  of  such  Ortificate. 

The  agent  must  fie  a  b(ina  fide  resident 
of  the  Province  of  Ontario  and  must  be 
an  authorized  agent  of  a  licensed  or  regis¬ 
tered  company. 

,  'I’he  Act  will  not  come  into  force  until 
the  first  day  of  September.  1914.  and  the 
f'ertifieate  of  Authority  will  date  from 
'  the  first  day  of  October.  1914.  and  end  on 
.  the  .‘JOth  day  of  September,  191.5. 
i  Yours  truly,  - 
I  A.  R.  BOSWELL. 

Superintendent  of  Insurance. 

POFB  MA.Nl’FA<'TL'KI.N<J  CO. 

Boston — flts’clvership  of  l*oi>c  Mftt.  Co.  will  Ix! 

I  lifted  within  next  month  or  six  weeks  if  i)rcscnt  tdans 
mature.  A  Boston  synrticat,'  headed  l,y  Kicliard.'oii. 
Ilill  &  Co.  has  made  olTcr  of  .SI  ,H(K).(M)0  for  the  prop- 
!  erty  which  itompriscs  th((  Hartford  and  VVcsIticld. 

!  Ma.ss..  plants.  Mas.sachiisctts  and  Conncciicut 
,  receivers  concur  in  ntoommendintt  lh(-  sale  at  iliis 
price.  This  At  .HOO.tKH)  offer  covers  present  dcl>l“. 
IncliidInK  $1,000,000  dcfaeltcd  notes,  all  hank  loans. 

'  merchandise  dcl»ts  and  receivers  cxtamscs.  Alter 
.  purchase  the  syndicate  plans  to  rcoi  Kunize  I  lie  com¬ 
pany.  offering  securities  to  th('  prcsciil  stockholders 
‘  and  providing  new  cash  through  sale  of  moriguge 
'  notes. 

sens  CITY  OVEK  FIKK. 

Action  after  action  for  damages  l.s  l)cing  piled 
'  against  the  city  as  a  residt  of  the  St.  l.ouls  Stpiarc 
fire,  that  occurred  during  the  hig  itreak  in  Ihc  con- 
'  dull ,  which  deprived  Montreal  from  iis.watcr  supply 
i  for  several  days.  The  last  action  loA>c  registered 
!  is  that  of  .Samuel  Talpis  who  claims® tS.tKtO dam¬ 
ages.  who  claims  that  if  Ihc  city  hadKd  a  proper 
1  supply  of  water,  the  Are  would  never  Hve  s|)rea<f  to 
’  his  bouses.  Nos.  34  and  20,  which  werBestroyed. 


'i'oronto,  .lime  I.  Dwelling,  It  Hand.  lU.-i  Aslidale  .Avenue,  Klecirie  wires . 

Toronto,  .lime  I  Three  slieds.  L’llt  Willon  .Avenue .  . 

I  Toronlo.  .lime  I.  Dwi'lling.  :t2  .\nnelle  Street,  owned  .Mrs  .A.  Duiiiell  . 

St.  Thomas.  Ont  .’.lune  I.-  Dwelling.  \Vm.  ('alder.  .Alii  Avenue  . 

Aylmer.  Out.,  .luiie  I.  Dwelling,  .1.  Orlott.  . 

Sherbrooke,  (^ue..  .lime  1.  I(lll•n,  eatlle.  .A  I'ailli.  Montreal  Itoad. . 

SI.  .John,  N  I!  .  .Iiliie  I  Dwelling.  ('.  \V  Segee.  Itneklaiid  Hoad . 

Moncton  .NH  ,  .lim,"  1  Drug  store.  ('  I.eger  .  .  . 

DeseroiUo,  Out.,  .Iun(‘  1  Halliluin  .Mill.,  .  .  . 

llalearres.  Sask  .  .lime  I  l.eliret  Indiisinal  Seltool . 

\*aneou\er.  .tune  2.  Seelielt  Hotel.  Seehell  . 

Toronto,  .lime  2.  Store,  oee.  I*.  Dalsky.  owned  .lolm  Iv'tSly.  Hi  Dulitin  SI . 

Dunmore.  .Alia  .lime  2  llolel  of  Hidross  Bros  . 

Dunville,  Onl  .  Iime.t.  Seed  mill.  A  K  SlieUel  .SL!. (till). carding  mill.  K  Daltho.  Ali.UOU . 

Toronto,  .lime  :i  t'oiisumers'  (las  t'o  .  Morse  and  Kaslern  .Avenue,  gas  explosion . 

Toronto,  .lime  :i  Dwelling.  Henry  Wriglil.  7.)  .Muir  .Avenue .  . 

SI.  .lolm.  \  H.  lime  1  Dwi'lling.  ('  Kisher.  .Millidge  .Avenue,  and  I’okrok  ltd  . 

’I'oronlo,  .lime  I.  Dwelling,  oee.  Hoherl  I’owles.  IIS  .Miiliial  .Street,  eonlenls . 

Toronlo.  .lime  I  .Aii.irt  nient .  oee.  I•■rank  Kdga''.  ow  ned  by  K  .1  Aleltrien . 

Montreal,  .lime  -t  .lolm  Hoherison  .A-  Son.  fiS  Metiill  St.,  grocers,  insured . 

Solsgirth  Man  .lime  .A.  Karmlmiis...  .las  Mamilton  (.1.  t'oehrane  kiliedi 

.Montreal,  .lime  li  Sash  faeior.v .  -A.  It.  Desaillh’i's.  Ileetor  and  .Marseilh's  Street,  imlnsured. 


Solsgirth  Man  .lime  .A.  Karmlmiis...  .las  Mamilton  (.1.  t'oehrane  killedi 

.Montreal,  .lime  li  Sash  faeuir.v  .  -A.  It.  Desailliers.  Ileetor  an. I  .Mars.'llh's  Street,  imlnsuri'it. 
.M.'lling  gin.' 

Welwyn.  Sask  .  .hm.'  il  K  W.'lisi.  i'  .s  iniplenteni  warehoiis.'  an. I  slot'.'  owned  by  .Manrer  I'siale. 

Itnil. lings  insiir'.'.l.  st.i.'k  n.u.  .  . 

StouITvill.'.  ( till  I  line  11  Henry  Dixon  sjtatn.  lOlheon  Markham  . 

Winnipeg,  lime  s.  Diihois  D.vi'itig  t'o  .  2<i'i  Hargrave  Street,  eonlenls  . ' . 

Hears,,  (tni  ,  limi'  *l  reii  stores  anil  nini'  rislileni'es :  estiinat.'d  litss . 

Hosehank  Man  .limeU  I lominiim  Lli  valor and  miieh  grain .  . 

Wliiniiteg  ,1.1111'  'I  W  Mi  liisiin.  erix'ki  r.i  .  2ll(i  I.ogan  .Aveniii*  .  . 

Thoroiil  (till  .lull.'  It)  (I  T  H.  Slalion.  insiire.l . 

Toronli),  .Inn.'  lit  Dwi'lling,  ix'i-  K.  Kerri. Igis  ow  n.'il  .1.  Woodwaril.  SI  Nairn  Ave.'  eoiilents 

.$|.Ait  insiii'.'.L  hiiikling  :5l(li)  .  . 

Mlillatiil.  Onl..  .Iimi'  It)  Ltinilx'r  yai'il  ol  .Manly  Chew  and  Nettier  l.iimher  Co.,  D.  S.  Pratt, 

.1.  S.  Kani'  ;in.I  (l.'orgiaii  Hay  Shook  Mills .  . 

Orillia.  Onl  .  .Iimi'  Ml.  AIi  .Mary  liros  Ix.ai  factory,  partly  insiireil.. 

Sjteiiei  rv  ille.  Onl  .  .linn-  HI  Camiiliell  Hrns  sawmill  and  two  residi'iii'es  of  Campbell  Hros.  Snitdl 

iiisiii'ani'.' ,  .  .  . 

Montreal  .1  ime  HI.  — .Manrii.'  Tak.  I  man.  I'ol  inn  ami  wixil,  H)2  Nazareth  Street . 

Ottawa.  .Inn.'  I  I  A.  Henaixl  liaker.  *:i.HI(l  |iai'lly  insured;  H  .Ap|ileliaiim.  linsmilli.  SKUI).  fully 
insni'i'.l  Ottawa  H.iitle  Trailing  Co  .  si.iKKi  fully  Insiiri'd;  Nap  Sanraiill.  .«:i()li.  Alurray 

Stri'.'t.  Ix'twi'ee  N'.'lson  anil  Kiri'l  .  .  ... 

Tilbury,  On'.,  .lime  II  Skating  rink  anil  a'ljaeenl  buililings,  insiirani'e  al>oul  .S.AU.IIIKI.  For 

di'lails  si.|.  elsi'W  h.'i'i'  .m  Ibis  imge.  .  . . . 

Halifax,  .lun.'  II.  Dwi'lling.  Win.  .I.ilmson.  Cli.'rry  Hrixtk.  . 

Toronto.  .Iimi'  II  Pii-I  iiri'iliiiine  Tliiatri'.  Karls. 'oiiri .  owned  by  H  .Morrow . Ins. 

'I'oronlo.  .lime  II.  s.'wa'ge  ilispo.sal.  Wixxlbine  .Avenue,  defeeliv.-  win' . 

Montri'al  .Inn.'  1 1.  —Sash  laetory  and  limilx'r  .Minis.  Paul  Beaudiy.  (i:t7  Davidson  Street . 

Kn'derii'l.on.  N.H..Iime  II  I'nn'sl  tin's  bet  wi'i'ii  Hoiselownand  Doaklown . 

Perth.  Ont  .  .lime  12  Dwellings  and  liarnsol'H.  K  and  (irahani  Wilson,  with  pure  bred  s|i>ek .  . 

Montreal.  Inn.'  i:i  Si.i'I  Co  of  Montreal.  Mill  SIreet.  .Siipimsed  lrani|).s . 

Montreal,  .lime  i:j.  Chiiri  h  .V  Worlli  Sixia  Co.,  22  Brennan  Street . 

Salem.  Onl.  .lime  Li  Salem  tannery,  roor  S|)arks . 

I.lslowel  Onl  .  .lime  It  .1.  H.  .M.  Donald  s  flour  store.  D.  .1  Wilk.'s'  (xtol  room,  MeDonahl's 

dance  hall.  I  nei'mliary ,  par'I.v  insiinil  . 

Toronlo,  .lime  I  1.  P.i|s()n  Iron  Works,  l.laeUsmil II  shop  Ac  . 

London  On',  .lime  LI  Dw.liing.  .Mis,  Noble,  ..111  Kiigiisb  .Street.  Lam|)  U|>sei 

Moncton.  N  I!  ,  .lime  I  )  Dwelling,  .lolm  W  ( olpilts .  . 

Toronlo.  .lime  I  t  H;ig  slore.  M  (  Pink  Lis  Ksphintide.  msiired. 

Wooler,  Out.,  .lime  I  I  'I'l  niix'i'anei'  Hotel.  Liierv  Bros,  drygoods.  .Miirrav  lown  Hall 
M II  ton  Ont  .  .1  line  It . — t '.  P  H  grain  slied  ami  ii.(ll)f)  liiisliels.  ol  her  sheds  (  on  ten  I  s  insniid 

Kingsville.  Onl  .  .lime  I  I  Wesieolt  A  Wnglii  fish  house,  itarllv  insured . 

Toronlo,  .lime  LA.  Korge  slio|i  of  .steel  t  o  ol  (  .inada.  Swansea . 

'I'orotilo.  .lime  LA.  Kmnitiii'e  slorehoiise  ol  .A.  Saikov  itsh.  i-ear  ol  21  Horden  SlreeL  ami  shi'd 
Miiilding  S70(l.  eonli  iiis  Sl.iiutl  etc.. 

.Montreal,  .lime  LA.  —  oil  pedlar  s  shed,  P  Demai'lo,  rear  of  .A.A  .M ai'ipiet te.  Adjacenl  houses 

iKidly  damaged .  . 

Belleville.  Onl  .  .lime  LA  Imperial  Oil  t  o.,  engine  house. 

Toronto,  .lime  LA,-  Dwelling  ix'e  .las.  Haul'  ll  .$41)11,  ms.  $2(M).  shed.  .A  .lom'S  S2IM)  Both  71) 
Biirringion  Avenue,  Children  with  inauhes . 

Tolal .  .  S 

Previously  ri'porled  (.lime).  .  .  . 


CIRCULATION  SPECIE  j  INTERNATIONAL  MARINE.! 

The  followini;  i-<  ihc  ytHlrmi  nl.  rtf  (’imilaliVtn  k  *  Thu  Inicniai h)ual  Mnvantil'i  Marim*  Co.  ll 
SfX'ch*  lloifiin'.r.N  of  tho  Dtuninion  (iGycnumni  as  js'^uod  its  painphlol  report  lor  the  year  cnrlecl  nl 


May  40.  wi*h  eonM»ari.M)ii  hir  the  previous  mouth 


Provincial , 
Kra<Mioiial 

$1 . 

$2 . 


79.5.!>S(1  28 
12. .492. 184  00 
8.790  192. .50 
9.5,404,00 
2,2.5  1.(M>2.  50 
12.70(1  90 
4.70000 
2  1  ('*7. .500, 00 
5. 022.01 10.00 
444. .5(  >0.0(1 
1  .*129,000.00 
82. 1  10000.00 


41.  1914.  'Phe  iru'fime  a<'e<mnt .  ijieludiiiK  subsidij 
eompunies.  eoinpaml  as  follows: 

1914  1912  1911 

(Jro.ss  voyaj;*’ 


12055. III). .50  Mise.  earn... 
8.72.YI44..50  Total  earn. 

.  ^*‘*•  *?l  oper.  and  jii’n 
2.4(*I  .8,54  .,50  exp 

12.MM).0()  Net' earn. 

4.  #00. 00  (’liKS&tax . 

2.1.55.000.0(1  Surplus . 

5. 01. i. 000. 0(1  !  'Frans,  from  in- 

441,000.00  sur.  aeet _ 

1.97.5.000.00  j  Surplus . 


.8i>Lrii:  \  NI>  Pi  I.LIO.V.  P.  &  U.  sur  1.298.997  954.499  821.092 

Sppeie  held  hy  i^*‘‘‘**iv*'[*  o.  '  ^^orplus  for  the  year.  S5. 719. 959.  before  pro- 

(ieneral .  ^  viding  for  depreciation  on  sfeani'^hips.  Is  eiiual  to 

(4r.  Heserv*’  .  .  .  94.4.iL.  i  #  ().o.>  .14. 1  #  .1.4.14.0.1  n.p.)  per  cent,  on  tile  $51,740,970  oulslanding  pre- 

~  c-  Miw  ie-»  oG,'~rnrr‘iv  '  ^‘‘^1**'^*  stock  as  compared  with  7.42  per  cent  earned 

r  •il*  i  on  same  outstanding  preferred  slock  last  year. 

Sav  gs  Ilk.  Kf‘s...  .->..1 1 4.»o<  .(^  .>..{(ii  ,.i-# .  I ()  above  income  account  does  not  include  the 

- •/.TT#  .)-«  -/>  •-!«  J-  i.»  operaiions  of  the  Leylaiid  and  National  lines,  iu 

Surplus .  $()44.-.m.#j^ _ 5.)l4.4#.l-  I  tin*  company  has  important  holdings.  The 

w, .  ..  r7  ~"i’  1 .  1  !  Leyland  line  reports  profits  for  year  of  t‘5i7. 290.  as 

^Ir.  H.  (  .  Moi'k  hu.8  roi^jned  a.s  nianager  i  against  i.ooo.-ioo  in  19I2.  and  the  National  line 

of  the  r3onie  MitiinK  Company  and  will  be  :  i'5U.oy4,  as  compared  with  i.o9.lt78  in  1912. 
succeeded  by  Nlr.  (  .  F).  Keatinj^,  wfio  has  M'H  IT  W\IL  STKKET  HOISTS 

been  ai)poiat('d  vicf-preMtlent  and  man-,  ..,f..  important  Vnaneial 

afJinK  director.  organs-,  "some  kind  of  order  can  be  re-established  in 

:  Mexico;  if  the  f  lilted  States  crofis  turn  out  aa  good 
The  Fix  a.n'ci  Ah  Times  has  the  largest  as  they  now  itromise.  and  if  reasonable  concessioos 
o;rr.Mli.«t..t<  Hu  el'.ss  ill  (’'iiinfl'i  ll  (rnes  1  ('re  made  to  the  railwa.v.s.  we  may  sec  a  complete 

circulat  on  of  its  (lass  in  a  anaua.  it  Boe.s  |  fi'eling  throughout  the  Inited  .states. 

to  people  wiio  have  uioue^  auu  who  r>pen(J  '  Business  may  begin  to  revive,  uud  the  gold  outflow 
money.  s,iJ.ij.iiy  stop." 


82.  NO  (HJO.OO  82.155.00(1.00  |  I»rev.  surp! . 

81  1.5. '.142. 179  54  $I  19. (>79,444. 54  :  iJcpr  ofSS**^ 
;  \  Ni>  Bi  llio.v.  IV&b.  suV 


54 7.5  1 9.40 1  4 2. .51)0. 992  .38. 

I.. 52  1.94  I  1. 1 94.8 19  959, 

49,041.448  44.72.5.508  39.153,cs|| 

39.174.291  3(5.128.184  31.070,784 
9,597.048  7. .597. 425  8.0S2..59I1 

4.8,50,089  4.809,4 1 4  3.864,290 

5.710,959  3.787.911  4.218.270 

.  291.000 

5  719.959  3.787.911  4.509.270 

953.49(>  821.092  48.58.5 

9. (>70.4.54  4.908.973  4.557.855 

5.401.457  3,955.578  3. 736, 79:1 

l.2(>8.997  9a54.499  821.092 


§5.948.192.42 

5.414.207.92 


WHAT  WALL  STKEKT  BOASTS. 

If.”  thinks  one  of  the  Important  financial 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  20,  1914. 


HOllINGER’S  LATEST  STATEMENT  5“™™  ™  P*L 
...  . . . . . . . .  . . . . . . . . . .:  -  CANADA  IRON  CORP.  COMPANIES  AND 

eater  profits  for  Ihf  four  w*.ek  period  onditiK  Mhv  20  than  in  the  ppriod  to  Ai>nr_»2.  IhP  _  ^  *mt**tn  tAfffVVforrvw  t  W  «r«nVinn 

urcs  being:  S12d,OS7  for  May  against  $123.o2;5  for  April  eoniparison  with  returns  in  h  f  M  I  |y  i*  P  |1  Ij  |J  ll 'F  IMI||IU'Y'll¥  A  |  1UUf|l7U 
13  at  once  demonstrates  tlie  vastly  improved  position,  ^^ay  1914  gross  profits  were  uUllvlll  11  Ml/UO  I  Al/llj  lOOUlLO 


[While  the  fifth  report  for  1914  issued  by  Ilollinger  (lold  Mines  Limited  fails  to  show 
greater  profits  for  the  four  week  period  ending  May  20  than  in  the  period  to  April  22.  the 
figures  being  !R123,0S7  for  May  against  $123,;V23  for  April  eoniparison  with  returns  in 
1913  at  once  demonstrates  the  vastly  improved  position.  May  1914  gross  profits  were 
574,476  greater  than  in  May  1913. 

The  following  table  shows  a  eoniparison  of  the  Holliiiger  perforniaiiee: 

dross  Profits  Added  to  surplus 

1914  l!tl3  1914  1913 

January  28 .  $101,663  $  .i9.7oS  *$109,789  *$30,241 

Febriiarv  2.'> .  111.679  I  SI. 842  21,679  91,842 

Mareh  2o .  121,641  128.3.>1  31,641  38.3.)  1 

April  22 .  123.623  179,941  33,.V24  89.941 

May  20 . 123,087  48.611  33,087  *41.388 

'  •  Taken  from  surplus. 

-  Work  I'nderili  roil  lid  Prngre.sNiiiiE. 

The  General  Manager,  Mr.  P.  A.  Robbins  has  taken  charge  of  the  work  since  his  return 
and  in  the  May  report  gi\  en  to  shareholders  this  week  he  sa.'s  that  the  work  underground 
u  progressing  -atisfactorily  and  that  consistently  there  will  be  favorable  developments 
throughout  the  mine. 


EXPERT  VIEW  ON  W 


(Ky  It.  C.  Cantpbell-JohiinCon*  in  Brili»h  CoN  I  ffroupof 
umbi.  Tin...,,  j 

That  oil  in  commercial  uuantitlea  will  he  found  |  atone,  and 
in  restricted  parts  of  both  .Mherta  and  British  : 
f’olumlila.  Is  the  intuitive  judgment  of  skilled  submarine  or 
mining  engineers.  This  short  letter  Is  penned  to  ^  whole  problem.’ 
Cursorily  educate  the  Investing  public  roncernlng  j  |, 


Want  Further  Undertakings  by 
the  Holders  of  “A”  Debentures 


Fundamentals  of  the  Business  i  *  alismarilc  secret  for  Im-aling  oil  pools,  and  requires  ,  g^loglcadaults'.'tn  pnl 

j  ai||fe-long  practical  study.  To  save  financial  loss  :  to  leave  only  inspissate 

Arp  PrnviHpH  hv  Vnflirp  *"  dimlnate^the  unnecessary  gambling,  hap-  !  roof  should  be  present 

nit  a  luiiutu  uj  isoiuit.  I  hazard  inoihrHis  prevalent  in  locating  boreholes  for  |  storing  sandstones,  and 

.  _  1  oil.  the  employment  of  a  technical  geologist  Is  a  !  exhalations  of  oil.  gas.  st 

I  sine  <iua  non.  Nothing  authentic  can  be  Intelli-  requisite  is  a  dome-shape 
Thu!  4 1'.c  position  occupied  bv  various  gcnll.y  determined  as  to  the  whereabout  or  extent  of  canopy  the  soil  can  concen 
,  .  ,  ,  .  ,  *,  ,,  I)eti'n|piim  fields,  without  being  sure  of  Its  origin.  trapped  by  subterranean  wa 

ilistrial  stocks  is  not  always  lully  ap-  |  To-day  there  is  conclusive  evidence  that  terres-  The  axis  of  the  antlcllrtf 
..,.ii.‘..rl  bv  4h«.  ce<,.nt  sncfii In i nr  tir  in-i*'**'  vegetation  constitutes  the  progenitor.  This  '  south,  by  its  down-sloping, 
eciatcrl  b\  the  casual  speculator  or  m- |  material  when  heated  and  distilled  under  '  comprise  the  boundary  of 


In  iint icipatioii  of  the  formal  nu'cling  of  Thu!  il;c  posilion  occupied  by  various 
t lit*  bondholders  of  ('anada  Iron  Corpora-  industrial  stocks  is  no!  always  fully  ap- 
lioii  in  Montreal  on  ,Jul.v  2  an  informal  predated  by  the  easual  speeulalor  or  in- 


No  hint,  however.  IS  given  to  explain  the  sharp  advance  in  the  market  position  of  the  .  meeting  look  p  ace  in  London  last  weekl'esior  has  been  ainjilv  demonstrated  in  i  juvimnmonis  hcrmftliali.v  scaled,  so  retaining  all  holes  which  enter  these  a 
o  nev  birrb  «io -tv  !  i  ■  ■  »  i  ,1  hc  fluids,  gjises  and  .nqucous  volatllcs,  Is  transmuted  cern.  whereas  holes  missi 

BlorK  tnis  week  to  a  new  nign  prue  at  .>1,1.,).).  j  when  the  seheme  of  re-organizalion  was  I  rei'eni  market  movements  and  more,  per-  1  imo  petroleum.  When,  on  the  other  hand,  a  leak  ’  syncline  are  barren  of  ol 

Comparison  of  .Montlilv  Rolnrns.  <'"!lin.'d  in  detail.  Aceording  to  Thk  |  haps,  m  t  he  case  of  Scotia  than  any  other.  I  ;:.:.itH."of"h'c'i"e  :;2^.^P:iXred '  'b"n!ad?h.’'"' 

The  f.ib.u;nc  is  .a  enmnarisnn  nf  the  imLortlnt  . .  ef  the  ...e...i.iv  .inee  f'* N  ' Nc .V t.  Xkws,  of  London,  the  general  In  many  lines  of  manufaei uring  there  is  har.lcncd  he  j  Krom  the  facts 


The  following  is  a  eomparison  of  the  important  figures  of  the  monthly  reitorts  since 
January  28.  1914; 

,lan.  28  Feb.  2.'i  Mareh  26  April  22  Mav  26 

Gross  profit .  .$101.66.3  .$1  11,679  .$121,641  $123. .>23  $123,087 

Surplus .  700,126  721,80.‘)  76;$.44(i  786.970  820,0.'>7 

Working  eosts .  62,9;V.I  .64.102  61.839  61,660  60  618 

Costs  per  ton .  6,012  ,6.618  4.328  4.349  4.219 

Running  lime .  96'’r  72' ^  94',  93'.,  94''i 

Average  value  .  13  1)7  17  .60  13  .30  13.69  13.10 

Approx,  extrael .  96  3;{' ^  97  40',  !t6  4',  !I6  1',  96.70', 

Ore  treated  lon.s) .  12.813  9,681  14.820  16.191  14.369 

Current  assets .  363,724  3.68.980  ;{79,860  116.781  482.616 

Gold  assets .  2i:i.060  228,767  228.664  212,414  171,026 


o, mined  in  detail.  Aceording  to  Thk  |  haps,  m  t  he  case  of  Scotia  than  any  other.  I  "these  cS^.mPauSgred  bn'.ad?h 

Ftx.vsrt.vt.  Xkws.  of  London,  the  general  In  many  lines  of  manufaei  uring  there  is  har.lcn.;d  "trV"r;s%4l?.r,h“^^^^  |  f  J.;r)ia’Vrpo 

fef'linff  of  the  mooting  was  strongly  in  favor  nothing  to  dotur  compolilion  hut  Iho  limit  hitumlnous  varietirs  are  rreaied.,  In  prrdirtinff  a  |  clrntmfftantial  ev 


jrroat  aUundanre.  f^oup  of  rocks, 

In  Alhrrta,  classed  under  the  Tretareoiis  serlen  In  '  M»rondarv  enri 
freoloKy.  we  ace  the  Montana  ffroiip  of  sandstones  !  the  higher  sir 


1LV70S  that  the  whole  position  had  been  considered  I  the  hasie  nulustnus 


Newfoundland’s  Great  Opportunities  ,  „  . . .  ,  ,  ,  , 

I  J  rr  .  j  proposed  that  the  true  value  of  the  foundries  ’he  shares  of  the  eompanies  pursuing  ii.ondon  New.)  ^VvioVT-ar ‘‘“'‘ti 

I  Qnd  How  inGU  are  Boina  Culiivnted  "9""  "hirh.  in  sueh  large  measure,  their  <he.se  baste  b.isine.sses  h^  P'ro','.  '  Pc  have  heard  much  about  the  stagnation  of  fS,.,  the  -record  flg.l 

I  U#lt4  AAK/W  Allfc-y  U/ C  l  bonds  depended,  could  be  maintained  and  manufaetunng  eoneerns.  or  the  seeondart  i  business  in  camida  during  the  past  eighteen  months,  4(K),ooo.  This  q  nest 

V— — .  I  I  I  — — — — — — — — — J  re.'i1!7,>,l  Thov  t  h,»icrhi  « b£>v  <v  1  bvii-  ».«  V  manufactures,  must  always  take  into  ac- {  but  we  fancy  Hkh  »  .  ulm  examination  of  the  situa-  importance  than  might 

..  ..  ...  .  ....  ,  .  .  11-  •  Itiougl  I  tlie.\  saw  Iheil  wa.\  ^  ^  , I, .posits.  The''!')'’  In  'lial  IJominion  during  this  period  Would  have  no  particular  ac 

4  ll.v  I*.  I .  Mrfi  rn  1  h.  4  '  I  iit*  flsii  .'tre  tlttin  fttsl  ini  o  jt  1  ttrtk  itoldirig  sea  tvjit  er  ,  without  4*8 1  ling  U  pttn  thefirst  bond  holders  .  .  S'  o  tg'  lnr.lf*,.al'  reveal  ati  arti  \  it  y  reall  v  remarkable  tinder  the  con-  conditions  of  lo-tia.v.  1 1 

It  is  rp.,„ried  thai  the  iioii-iire  denosii- .it  Imlian  h'V"  four  l•ylinllel•-likl■  for  any  contribution,  to  provide  I'HO.tMK),  nepo.sits  ol  the  .Not  .a  heoi  a  Nicel  anil  oai  !  ,|i,j„ns.  p  must ,  ftr.si  be  liome  In  mind  that  btel-  and  In  some  4)f  the  small 

HeL  hJI  SI  4-  o-g  •  ahVin^  '-'’"'""Png  «illi.«  l•llarc.,al  and  sireins.  ">  viliieh  woiibl  1...  siiffinion  i,.  frt..  1 1.,.  -.,.r  (  ompanv  are  so  wub'ly  known  lhatk  if  is  ness  in  (’ana4la,  as  in  ev4>ry  (•Ih4*r  country  in  the  dearth  of  dwellings.  Mis 

Dr  M.gr^L,^,V  W  Ivis  len  on  ^  ivm.ivc  t  It . .  •_*.•, s.s  a  n.l  fondgii  suhslan.-es  " «  "'HU'I  ''e  7*  y' 'he  4  4)r-  r,lu,,,,s  to  menti4)n  them  here  !  «')rld.  more  or  b-.s-s.  riTeive4l  a  rude  shock  from  the  !  financial  stringen.-.v  hega: 

tlme’negoiH  log  vithib.-  .  tl  i  miiiT  v  s"K’ir  is  plais-d  in  ilie  lank  holding  llie  ,  porallon  from  Its  debts  1  o  t  he  banks,  and  so  I  *7  •  ’*P'  .  outbreak  of  war  in  the  soiilh-etisl  of  Europe  In  Del.,  been  a  large  Inerp.nse  in 

sTtesTha  ICIP  fi'l'  V’  ■‘•■’■V’ such  "'wnlsn’s  IIS  '  r4*deeni  the  stocks  pledged  to  them,  and  put  m  «''-a'l*  ^  .  1  loi-.  an  event  which  threatened  then,  and  for  Is  only  natural  tlial  the 

Iv  ’  The  1  h- b  1*11  s  I  mil  o  I  er  mil'''  a i  freezing  ll■nlpl■•■;!lllrl■.  llien.  I«,v  p-,,.p,,rntion  in  iinfet tored  oosecssion  i.f  AA  ell  SonsoiieH.  i  many  weary  months  after,  lo  plunge  all  Europe  into  of  immigrants  -  last  years 

Mri.i.l  H- V  SI  I.eorge^^a^  relrigeralioii.  the  temperature  is  lowered  to  10  ! '>'  ooi  porntlon  III  untetterefl  possession  Of  ....  .  i  the  horrors  of  war.  Krom  an  eeonoinie  and  flnaneial  I  amounted  to  4 1 7.0(K)  souls, 

Sr  »l,irne.7w.,  i  v  hi-  og  .ii  .'m-d  I  •'  '>''1""  ziTo.  during  wliteh  lime  sometliing  Its  own  properly.  I  he  new*  company  would  The  seetiriilCs  of  the  Seolia  (  onipnny  are  |  pnlui  of  viijw  the  situation  was  ditTcrentiated  from  '  over  l!)12-inlo  Canada  shou 

be  an  al)iindat-|er  ol  iron  ore  tliere  of  a  Mqierior  I;',.,;',;!.'!;'',' , r, '.V.'.V,  .."’'r  .I'Vi'.V.’J’ •l.i?.,o!‘.’v  7.'.!li.‘.g  ''<■  provideii  with  sufficient  cash  to  enable  it  well  seasonetl,  and  have  been  actively  |  when  problem  aeuto,  cspoeially  in  tht^ 

S^?''lhe  l•omVm^'*ha^!"m'I.ptio\.‘ol["  'V''  """  "''’"'s'l' es.’  'wiieti  I l,e  llsh  ha^*'been  ,  U’,7'T''  "A  advantageously,  traded  in  on  Hie  market  for  the  past  twelve  |  and  ha4M"rok7n  down'Ue^m  It  is  to  be  hoped  that  the  lit 

S  I'laini*  I'he're'  for  S  '*.  iMio  Ko"  I  lie  s  ike  of  I  lie  treated  fm  MM>  hour'--  I  iie;  are  ready  for  sliip-  )*  hlle  limiting  the  new  nioiie.v  to  i  1 4I).I)(H).  years.  rile  business  It  self  was  founded  in  ;  of  'I’urkey-  a  result  achieved  in  a  reinarkahiv  short  struetlonal  work  in  the  wester 

West  Coast  it  is  to  l.l•■^loped  I  hat  ae-ii  e‘ « ork  will  oient  ami  are  then  removed  from  the  tank  and  f  ||,.y  had  made  this  part  of  a  total  issue  of  1872  and  has  been  through  all  the  vieis-  '  time,  all 'hiiigseonsidercd  the  .situation.  Instead  of  |  townships  will  from  heneeforth  I 
Mon  li,.  e.o riV ,1  i.iV  1  . ere  I  1  Iti'toier  «  ho  took  bl''"  ''d  111  tile  paeUage  or  barrel  t.i  await  iransporl-  e.,,,,,  en,,  j  ir,  V'ooodo  for  ’  iwiua '-leared,  beeaine  in  some  respia-ts  more  obscure  nature  than  was  the  ease  throng 

An^ariivp‘*ii*-iit  in  ihi-  nr*rni  i'll  inn^  Fill  1  i  xi*  In  ihis  'I’hi-s  process  Is  liRsecI  upon  the,  ^  ^  rcTilflininR  LoO.lHH)  situdps  of  trade  and  finance  in  (  anada  for  threatenfnj?  than  ever,  fnlil  the  former  allies  *  *eUlemcnt  of  the  Prairie  I’rov  hum 

enipmi-up  u  'ilsM  m"ot  io  iiii  in  niriril  to  oilier  primary .  ctinse  of  put  refart  ion  of  nil^ht  he  available.  thepast  fortvvears.  Present  nnsmess  eon-  had  tliorotiKhly  Irfcfl  their  respective  strenicth^  there  been  not  a  little  expedited  by  th 

niininJ  Iirriiw  ptii.L  *'*»”‘*  (Hint.  dm»  to  the  f.-^ct  that  In  tin'  old  ^  .  j  ilitinn«  «ro  reirGrHed  n<;  ro^v  when  eoinnared  prospect  of  settled  peace,  and  even  then  which  has  been  a  normal  feature.  II 

minmi?  pmi «  l  . .  methods  of  ctiiitm  fish  the  sfteclflr.  or  animal  !»eat  Iksih*  of  lirbentiireis  FropoNofl.  *  .  refi^arcK  . .  Knrope  waited  brealhiesslv  to  see  whether  from  be-  t  of  Tauadian  western  cities.  Th 

111*  fircHi  Opportniiitx.  practically  h*fi  within  the  fish.  This  new  method  ,p,  ,  •  i  •  ,  i  wiTn  some  or  the  business  fiepressions  en-  p»Kmv  combatants  other  and  much  more  arants  from  Kurope  have  often  be 

■  aci.s.  It  Is  claimed,  as  a  preventative  to  hone  taint,  t  I  Ilf*  only  way  in  which  tliere  wps  n  nv  -  countered  ill  earlier  vears  nv  the  Seotia  formidable  dlskurhers  of  tht*  peace  might  not  appear,  enough  from  two  season’s  work  on  hi 

(  anadians  hold  that  .\ewToundlaml  s  ;;reatest  eimif>lei<‘ly  renmving  the  .specinr.  or  animal,  heat  1  pos.sihilit v  of  raisins  this  monev  was  ]>v  ('ommnv  nil  of  which  were  sueees.sfuHv  P  "as  absolutely  certain  that  under  such  condi-  '  on  homesteadltlg  or  other  agricultu 
flpportiimiy  tor  imna-.Ml  ol  list,  lies  in  ihi*  from  t  he  fiMh  to  be  .-iired.  'ompanv.  all  ol  w  men  wire  .uiii.iuiiy  ,i„„„  „  „„,.„|.„lrtcMlnanclal  stringency  of  the  first  xidcring  the  dirtcuiiies  under  whici 

Brazils,  as  in  these  countries  the  consiimpiion  of  '  piioi  lien  or  tirst  mortgage  bond  or  oebent  lire  ,  weathered.  .  .  rank  should  arise.  From  t‘arlv  in  the  days  of  the  '  had  I  . 

dried  fish  is  iiyreasin^  prohat>ly  fastti  than  in  ;in.x  Kliiiiinnfed  T.s.  stock,  and  they  had  chosen  the  latter.  Al-  Investment  in  seasoned  securities  is  first  conflict  between  Turkey  and  her  opponents  in  ,  that 


aflorded  far  better  prospects  to  the  bond-  businesses  leoune,  ..  s.. 

•  holilcrs  of  the  avoidance  of  ultimate  loss  rf^Posi's  of  coal,  iron  ore.  dolomite,  etc 
I  than  any  pre.seni  realization  of  the  property  are  depositeiT  bv  Nature  and  i-anniri  ^ 

I  eould  ill),  which  was  the  only  alternative.  'T‘'ate4l  by  the  hand  of  man  or  the  ex- 
The  4-omniitlee  were  satisfleii  that  it  was  of  mone.v.  ,  .  i  I 

only  by  means  of  such  a  seheme  as  that  compari.son  of  the  actual  va  iicj 

pro|)4)seil  that  the  true  valne  of  the  foundries  i  7  shares  of  the  companies  pursuing 


Our  Business  Recession  No, 
Other  Countries 


proposed  that  inetnie  value  ot  thefoundnes  ‘ w.  ^ 

upon  which,  in  such  large  measure,  their  businesses  with  the  purel\  ' 

bonds  ilepended,  could  be  maintained  and  manufacturing  conerns.  or  the  seconilary  , 


(London  Financial  News) 


preveiHi'itive  to  hone  laiul,  [ 


Brazil.s.  as  in  these  countries  the  <‘oMsiimpl Ion  of 

dried  fish  is  in<*reasjn^  prolnO>ly  fasttr  thiin  in  an.x  Fliiiiinr 

other  part  of  tlie  wf»i!d.  year’s  imports  of 

ASortliern  Hi’azil  are  n*|K»*Med  to  haxi*  shown  an  For  several  wear 

lilereuse  of  lOO.iMiO  <ini!UaIs  fno  exaei  fljinres  are  market  was  a  eon 
>el  oi)taina!»le),  anrl  ri-ruiinly  were  not  less  titan  i he  people  of  \r\vf( 
oO.OOO  (|Ui»U(ds  over  the  previous  y«‘ar.  'I’he  e\-  vxore  mafh*  t<»s(en 
planntion  is  tlib  the  Mra/ilian  people*  are  ea!ii>K  and  only  the  most 
less  meal.  Formerly  t  li(*y  reeei  veil  lar«e  <pianiities  realized."  Kveryon 
of  this  artici*'  from  ilte  .Xticentiiw';  it  xvas  iMived  fish  hiisincKs  for  ; 
ospeelally  for  trnpi<*al  roiisumjoifm.  aitfl  was  lartie  cateh,  ilftwn  v 
tei’hnicaily  <leseril>e<l  as  'jerked  beef  '  (M’ten  it  jra  and  Soiidiern 
found  its  way  as  far  north  as  tlie  West  Imiies.  an<i  xfxyaijes  .vlrldc<l  st 
iiad  a  more  or  !es.s  demoralizing  elTeet  on  die  prices  a  fair  price  h>r  (piinta 
of  eodllsii  in  those  islands.  lliit  (Conditions  iiaxi*  we  had  no  Itaek 

ciianged.  'The  ehllled-ltei’f  indii.stry  of  tlie  Ar>fen-  deally  li.iff  to  take 
tine  with  Kurope.  and  later  xvlth  .\tnerlra.  lias  produciv  With  a  f 
provided  a  more  pinfliahle  hei'f  markf'i.  and  so  die  Stat(*s  iheitld  eond 
Brazilian  is  eonnielled  to  fall  hack  on  llsli  i’he  matter  how  lattfe  th 
exact  uldinate  proportions  of  Brazilian  purchases  ^iry  ti''>h  than  is  ms 
It  is  imposisihle  t(*  exaedy  r<»T'eeavi  but  i he»',«  Im^x  j>ry  dry  markids.  Kid 
reason  to  believe  iliat  die  Brazils  xxill  use  a  ifreal  ,  <>1  our  annual  pror 


Investment  in  seasoned  seouritie 


ork  throughout  Ibid,  the 


first,  conflict  between  Turkey  and  her  opponents  in  ,  that  year  form  a  remarkable 


we  had  no  l>aek  door.  s(»  to  sp(*ak — and  we  prac- 
deally  li.iff  to  take  xxhat(  xer  xvas  glv<‘n  us  for  our 
produce.  With  a  freeentr.x.  how»‘ver.  to  tho  United 
Stati’s  the  lild  condition  flisappears  lor  ever.  for.  nfi 
matter  how  large  ihtwateh.  we  need  never  have  more 
dry  iNh  than  is  neeevis.iry  to  moderately  supply  our 


resn-icted  slilutofl  on  effeotive  prior  lien  to  their  bonds. 
ts"fi,r’Vmr  proposed  to  provide  n  very 

luU  nited  stantial  sinking  fund  for  the  neu 
>r;  for.  nft  debenture  stock,  the  objeet  being  to  eiear 
iMu>l\’”oi?r  restore  bond 


. . .  /*  1  I  .  1  '  '■''•"III  lim:  %  Hlli'Oil.  (»l  llllll 

rc  in  t  he  name.*  or  nrokers  at  t he  |  iiiii  ncciting  a  i*i)nstant  flo 


prt'sent  limt 


nsc  potential  resources,  i  pulp  »nd 
pf  capital  wherewith  to  I  the  outpp 
fare  Iparlly  To  begin  '  The  ex 


Ki'her  4(ir4’4-iiv  4>r  lufiirp'oiiy  iiip.  rp'st  holilcrs  14)  thcir  premier  positip)!)  at  1h( 


.\|)lolt  tliepii.  p’opiIpI  npit  l)ul  fare  Ipaiily  To  begin  '  The  ei 
lib,  the  Itians  retitiiretl  by  mtinlflpalit ies  of  the  first  to  !.0( 
rank  could  only  Itc  raised  "at  a  higher  lale  of  interest  year  tr 
than  wtittlil  have  been  demanded  in  anything  like  being 
lo  n.inneft itvii  wiih  till"  rci-cnl  movcmi'llt  normal  limt's,  aiiil  even  ko  not  al  all  ihe  necessary  i  tl.730 
in  ciinncp  non  wun  "ij  <';'Pilal  citiild  he  raised.  How  many  of  the  smaller  ghoul. 


iiid  Ton  Years  A)io 


tl  ftttr  attnittil  prorlttct jttii  ran  lie  altsorht.fl  I 


■  ■lu.'t.jii  ...  .r  .11.1.  111.  ....I  ....  ..  ...  ...II  ■,.■■,.,,.1  .  ...  .11.  (  earliest  ptissiltlt*  inonit’nt  lit*  w’ishpfl 

deal  more  foiinsii  iltiiing  llif  ttfxt  ilcfiiile  lliatt  llicy  I  t  nileil  Stales  We  hatl  it  'asie  of  riif  possIMlilics  !  c  »„  thoni  that  ti;!.;.. 

Iave  reiiuireil  during  llic  riirrettl  niif  |iti'liaps  of  the  American  marticl  on  liic  ni'sl  coasi  lii-ee  '"ant  )4i.v  t  it  ar  to  inem  inai  Ilieil  nrs) 

rice  as  inticli,  \\  iili  tlicsc  facts  anti  llic  pnisin  cts  \ciirs  agti.  tvlicn  Yitfikcc  piircliascrs  flockcil  to  that  ;  niorlgagp  4)nl.v  I'OVCrpO  the  companiV' 

lerred  Iti  in  mintl.  wc  lime  iniicli  grcitlcr  faiili  in  .section  tif  I  lie  count  i-y  1o  htiy  llsh.  Tlicy  paiti  ready  ;  nronertv  ill  the  time  I90K  when  llio  rnnpl 
A  value  or  I'criftmlitift)  or  Haltia  as  a  citsittmt  r  money  for  salt  Itolk  gttods.  and  the  figures  were  1  ^  ^  V”*  'yy" 

tin  we  have  in  \  alitaraiso  i<'hilii  or  4'allao  il’enit.  nitirt"  limit  i  iiiiivalenl  to  realizalions  on  a  dr.t-fish  was  4  reaieO  81141  ail.V  aaoilional 

[There  Is  now  Iteing  iiil l■o4lll4•lMl  here  a  new  meilioil  basis.  Men  who  bad  been  more  or  lo.ss  .s4-rvanls  for  i  Pr4)p“rly  ^hut  was  ar'quire.fi  OUt  iji  t-he  pP4) 

I  curing  'isli,  rerciiil.v  iiiiroiliici'd  iii'o  Halifax  |  a  gcqerallon  goi  ilie|rf"e;  for.  ihi  .'ir.st  iiz)4  Ail  ihe  ,  pppds  of  their  bonds  Since  then  over 


ice  as  iniicli,  Willi  these  facts  anil  tlie  prosin  cts  \cars  ago.  tvlico  Yanl 
erred  to  in  mlnil.  we  liaxc  iniieli  grcalcr  faiili  in  section  of  I  lie  count  ry 
value  of  I’criftmlitico  or  Haltia  its  a  ciisiotni  r  mone.v  for  salt  Itolk 
an  we  have  in  \  alitaraiso  i<'hili  i  or  4  allao  i  I’eni  t.  more  limit  i  iiiiivalenl 
There  Is  now  Iteing  iiil rodiieiMl  here  a  new  meriioil  basis.  Men  whrt  bad 
curing  'isli.  reecnil.v  inlrittltieetl  in'it  Halifax  ,  a  geqeraliott  irol  ilieir 
at. a  •scttliiti,  Li  is  no),  iteing  'eslftl  l/y  ohe..,  Jii,.  r„ad  lo  independence 


..  .1  ,■  11  :  ,  ■_  ..I....  i„  I....  a:  ■  capital  eiiiild  hi-  raisorl.  now  mibm.v  <o  mv  smaiir. 

Scotia,  till*  following  Circitl,.! -ICilt  l .  ftls-  mnnfeip.'.lilles  fared  in  this  lime  of  stress  ma.v  be  Ontarlc 
trilmtci]  bv  F.  B.  McCurflv  anti  ('o.  lolhcir  f.asil.v  Imagined.  Beyond  lioiibl.  ilte  llgiitness  of  prevloi; 
..lionts  .lo'rlnc,  ..  s.tmewhnl  similar  ino\c-  money  tiuring  the  l-i.sl  six  months  of  1012  and  a  total 

clients  (luring  .l  y.  throughout  lOl.t  laid  up.  to  use  a  current  phrase,  a  in  191 

meni  in  Scotia  in  19114.  It'ti  .tears  ago,  max  great  deal  of  work  wlileh  it  would  have  been  most  .  as  eo 

be  of  more  Ihitti  passing  inieresl  nf  the  '  desiraltle  to  aeeompllsh  in  the  interests  of  Canada,  _C_ 

present  lim**  ‘  especially  of  the  Western  Provinces. 


w*nt.a 'sfoiuti,  ri  Is  no),  oeiiig '.esifo  i/.\  ii::.':.i  toe  roati  lo  inapiieiinonre.  i  iie  oideneps  of  the  ensti-  fiofl  fKM)  hod  hoo..  u.,  tu 

largest  sbipiters  of  fish  in  Halifax  anti  it  liroinlses  to  jpg  prosperity  are  every))  here  on  the  )vest  coast!  i')U)),u)n4  nail  oeen  raiseu  D.V  t  lie  1SSU4 


revolutionize  till' wliole  tisli  intliisl  r.v.  '1  his  met  hod  ,  to-day.  Bt'sides  tlie  direct  good  the  Indirect  good  i  second  bonds,  and  o\  cr  the  property  a 

docs  awav  allogetlier  willi  tile  use  of  lee.  salt .  Itiel.lc  liy  the  raising  of  prices  In  the  ilry-fish  market  1ms  !  Q.ijrprj  Ky  mc.ans  of  IIihI  sum  tho 

or  other  prescixafiics.  and  so  pet . .  iirescives  ,  hit  n  of  untold  value  lo  the  fishermen  of  Newfoimd-  ;  ,  hLl  oi  it'  . 

the  tlsIi  llial  two  weeks  aMer  Ilte  etiiing  process  ,  land.  ^  lit  nd.s  had  Pl  this  moment  a  inoriga 


1  which  is  siihieleni  time  tor  l  his  food  at  I  iele  to  reaili  i  It  is  not  desiraltle  lo  place  Ihe  horizon  of  oiir  i  which  ranked  in  [iriorit.)’  to  their  own. 
cities  in  Central  I  lilted  Stales,  in  tlie  West  Indies,  liopes  Iteyond  Hie  .area  of  possiltllity  hut  we  lielieve  ;  Hut  besides  eomiiitr  fnrxvnrd  fo  uaaiof  i.. 
and  some  polls  in  Sottlli  Ameriea)  Hie  fish  Is  just  in  ;  that  in  a  very  few  yeats  from  now  Ihe  half  of  our  I  o  J’  ’f  **'7  '»  , 

the  same  stale  as  wlien  it  was  lira  wti  Iroin  its  na'l  vt*  ;  annual  eatelt  ol  eoriilsli  will  Hud. its  iva.v  iit.o  the',  ne)V  money  lequired,  the  second 

water.  Previously  it  had  lieeii  tile  inaeliee  to  salt  ftiited  Stales  market.  Part  of  lids  will  go  in  .s.ill-  ,  bontlholder.s  recognized  at  once  that  tinv  iws 


tl 

but  (her 
orljfaffe  in  lh 


and  w>nie  polls  bi  South  \nu*ii<*a)  Ihr  tish  iv  just  in  ;  tluit  in  :i  \< 
Ihe  same  stale  as  when  it  was  (iruvxii  Iroin  its  naMve  ;  annual  eate 
water.  Breviously  it  h>'Ki  be«*n  ihe  praeiiee  to  '^alt  Ufiited  Slat 
and  sun-(Iry  all  fl«h  to  he  i»i'eM*rve(l.  or.  shouhl  near-  ,  i>ulk  form, 


pJaeed  in  Ice  or  siiippeii  In  ears  (‘(iiiippiMl  xvltli 
refrigerators.  U(»r  the  n«*\x  ineiliod  It  is  elaiin«’d 


should  near-  ,  i>ulk  form,  somn  xvili  go  in  fre^ii  in  refriirenuors.  i  must  nri'Derlv  inoliifle  in  th** 

xvere  either  ;  and  the  rest  v^ill  vn  in  honrhss  shredded,  and  olher  1,.  p  "  V  P^riv,  mriuni  in  Tne  sec  un- 

liippc'd  xvitli  sueh  forms.  The  old  xvay  of  disposing  of  our  flsh  i  •'  JnRt  luoiioy^  -and  therefore,  subjecd 
shoiil'i  he  [)rae(teall.v  oh«oiei 


only  thereto,  in  the  security  for  the 


that  it  a»M)lislu*s  tliis  slow  and  expensixe  process.  (Joiids  xvili  he  sold  more  or  less  on  a  cash  basis.  “R”  debenture  stock  -fhe‘  whniu  .if  ihi 

and  enables  ihe  shipper  to  (|uiekl\  ami  inexpensh  oly  monthly  eredils  xvili  he  in  order,  and  hlirher  prims  nronortv  of  f  Iit»  i  ^  'V 

prepare*  his  shipments  in  sueh  a  xxay  that  tin*  pro-  (han  wo  exer  aoi  l>efore  should  he  n'aliz**d  for  our  property  ol  t  Me  company ,  hO\ie\er  acquired 

duct,  two  uceks  after  shipment,  and  in  a  forelsn  i»roduee  Tills  is  no  faney  picture  If  is  my  firm  :  He  would  briefly  explain  those  <»hansres  ir 

market,  will  be  the  equal  of  ilm  lushest  (piality  of  oninion  thni  t  his  will  eome  as  surely  as  day  follows  j  Status  involved  bv  the  seliPirm  In 

fr«h  The  prt.et  ,..x  used  is  as  It, Hows:  ,  ntght.  I  .j,,.  p^ppiveThe  new 


A  BREWER’S  VIEW  OF  US. 


!  WiN.Mi'i' tl.  "riiHt  \Vc*-:l(*rn  (’niiHcla  lias.  (Two  <*nn;ifliiiii  InciiiNtriaU  Join  Kaiikt 
in  10  years  lime,  mtitle  the  progress  which  ,  Sxvclliiiii  Cnpiliil  intere.st 

it  took  the  western  .siales  100  years  in  make  AOccled  lo  $»2,67«,40l. 

IB  the  opinion  ot  Roln.  .6.  1  ilth-in,  secreiar.) 

of  the  Sehlitz  Brewing  (’ompany.  Mihvan-  .VnnoiineemenI  was  made  i his  week  of  thi 
kee;  William  Ferguson,  manager  ol  Kissel.  pn..ij<ji^(r  ,,f  )|,,,  iliviilimds  on  the  coniiuoi 

,  Kinnicuit  &(  ompan.x .  brokers,  Xew  stocks  of  I  w  o  more  Canadian  indiisliia 

and  William  L.  Ross,  manager  iii  tin*  liond  .i  «  .  r  i,,.  ■  j-  j  . 

deparlment  of  tlie  Second  Ward  Savings  eoneerns.  .Since  the  first  of  1914.  dividends 

Bank.  ^iil)VKllkee.  w  ho  litDc  jnsi  relumed  |  have  been  passed  affecting  a  total  C'anadiai 
from  a  trip  in  which  they  covered  about  1(1,-  capital  interest  of  $92,679,404. 


-  '  ‘-B"  debenture  slock.  £  for  £,  in  exchangi 

■pilirfflljevTiic:  PACCE'TX  present  holdings  of  first  morlgagi 

1/1  VlLfH/rNl/o  rAooJIjU.  !  bonds,  ami.  although  their  security  )vi)uld 

j  be  subject  to  a  very  moderate,  biit'entirel 
Two  Cnniidiiiii  Join  Ranks  ,  necessar.v  amount  of  “.A"  debenture 


Swcllinij  ('{iplliil  interivst  ,  that  securit.v  woubl  be  considerably  in 

Affected  I  o  $»2,.67«,40 1 .  |  creased  bevond))  bat  they  at  present'  pos 

i  sessed  by  the  addition  ot  the  seeuritv  over 
.VnnoiineemenI  was  made  I  his  week  of  the  !  vvliieh  the  second  bondholders  now ‘had  a 
ssing  of  ilic  iliviilimds  on  the  coniiuon  ,  prior  chargi*. 


000  miles  of  tcrrilory. 

■‘Von  have  a  vvomlerfni  counlrv,"  said 
Mr.  Ross,  “but  vvhal  imprcssetl  us  was  the 
over-dev  clottment  in  ihe  cilies  and  the 
under-devclopmeii!  on  ihc  ttgricull  oral  side. 
The  prices  which  have  been  p.iitl  for  eiiv 
operties  in  Western  Cannda  are  perfeeily 
lieulous.  'I'liey  were  boom  figures,  Imi 
lues  have  lieen  set  I  ling  and  they  are  now 
proaehing  a  more  suitslanlial  basis. 


'I’he  regnlar  quarterly  dividend  on  the 
preferred  stock  of  Ihc  Smart-Woods  Com- 


ilria^'  ln(rtrs(  Dependent  I'pon  Profit 

mds  1  regarded  interesi.  the  new  "H 

(ban  j  debenture  stock  would  differ,  in  that  the 
I  interest  was  to  be  dependent  upon  the 
profit  wherewith  to  pay  it  being  earned,  this 
,  I  condition  to  remain  in  force  until  the  whole 
I  of  the  ‘•A"  debenture  stock  had  been  jiaid 


pnn.v  was  decla.rcd,  but  the  tlividentl  on  the  !  off.  when  they  would  automatically  resunii 
common  stock  lias  been  ))assed  owing  "to  I  their  old  position  of  first  mortgage  tleben- 


till*  nneerlnin  trade  oiillimk.”  .V  stoel, 
issue  loialliiig  $1.718, 6(10  is  afl'ected. 

In  the  passing  of  the  present  qiiarler-f 
dividend  on  Ihe  4*ompany's  $7.60.00(1  oul- 


ture  -holders.  Finally,  they  were  asked  to 
forego  their  interest  from  .lime  30  last  year 
iiiitil  the  new  company  was  incorporated, 
and  in  this  connection  (hey  were  lo  recei 
a  solatinm  of  10  per  cent,  in  common  stock 


nroaehmg  a  more  .suhslantia  i.as  ,s.  sOmk.  the  directors  ,,f  a  ’stdalium  t.l  Ml  per  cent,  in  conimtin  stock 

liy.  they  liav_c  been  selling  land  ttt  the  (v„„pa,nv  tiilded  aiiiillier  7’’*  »  ‘ 

estern  (  anafliaii  ci.ies  at  higher  price  ,,  j,  ,,,  '  ,|  „.p„rd.  It  will  [  ’hat  the  foundru 

an  Pai'l  for  <mrn:q.on4hng  proper  y  in  ,,,,  i,p,„c|  that  under  the  Garnet  B.  '  "Ti -n  nnn 

ties  of  half  a  million  in  i  he  I  nile.l  Spates.  ,,jvidend  was  raised  j,,  I  f^^^’^ing  ov  er  51.)0  000  per  annum,  and 


‘There  are  man.v, evidences  of  I  he  iiglit-  ,  ^  .j,  ^  annum  ;  ""  "V""' Yu*' "ilV’  Y 

ss  of  money  but  1  lungs  were  going  at  an  ;  .  '  •  ,  o  /  ,  •  ,  :  turn  to  normal  conditions  this  ought,  to  bt 

together  abnormal  rate  a  couple  of  years  „ 

J.  The  i.reseni  comh.lons  are  rest,  ,  itig  ,  ,|,.,.|aralion  of  1'..  per  eenl.  i  I'’’’ /  "’‘‘‘‘'.'"K  was 

a  return  io  (he  normal  which  is  most  di-  |  „„  .lamiarv  I'.).  AnJll  cr  divi-  ffooB.'.'’  "»  f*"  or  4.f  the  scheme  as 

lileiiil  was  disbursed  in  April,  making  3  per  '\  *'  i  K  ''T  ’"^Yholders 

cent,  in  all  for  1914.  Kxplaining  t he  passing  ^  ^ '  v  ‘I. 

I  of  the  .lulv  divi, lend,  the  directors  statY  ’I'/'r  ''’fh'  of  fore- 

!  that  -Ihis  action  is  taken  in  order  that,  " e  ' '‘''’7,7 
,  may  r4*main  in  n  position  to  meet  any  4*4)n-  ! 


there  was  no  doubt  whatever  that  with  a  re 


•  1,  I  1  I  ,11  iieini  was  iiisiiiirseii  iii  iv  irii.  iiiithiiig  .)  )4'r 

;The  agricultural  4lev  ..lopment  has  been  ,  „,|  f,„.  |4,,4.  Explaining  t he  passing 

tisfaclor.v  and  VV4*  W4*r4*  parlieularlv  pleas-  .Inly  dividend,  the  4iireetors  slate 

to  sue  the  wav  inixt'd  !  t hal  “Ihis  action  is  taken  in  order  that  we 

kea  up.  Ill  Ail>eria  e.J^|)e(*ml!\ .  t lu‘>  rt'rnuin  in  a  position  to  meet  any  eon- 

de  great  progress  in  I respect.  lingencv  wiihont  being  flependent  upon 

ovince  we  saw  some  ol  the  finest  Imrses.  })q,.|.q\ved  inont'v  ” 

ttle,  and  pigs,  'riiey  wen*  well  disi  ributed  1  stocks,  wherein  there  is  a  ('aiiadian 
and  we  were  told  thni  Ih4*re  W4'te  u'oi ,*  ^.^  IipI  jn|,*resi,  4>n  which  dividends  liave 

le  in  evidence  imvv  than  in  the  4lays  ol  -  ' 
free  range. 

Your  hanking  sysiem."  he  4*oii!iiiU4*4l, 


for  three  years. 


NORTHERN  OHIO  TRAC'TION 

Bredietion  of  officials  of  Xorthern  Trac 
tion  iV;  Light  (’vmipany  at  the  close  of  the 


be4  n  passed  so  fur  in  1914,  are:  Toronto  fiscal  vear  that  fo‘r  1914  the  eompanv 
l  ap,'!-  (  omiianv .  Sniarl-V\  (aids  (  ompany  ^,,,,1^  pgm  f„r  it.s  .$9,000,000  onimon  stock 


h  investigation  are  perfect iy  secure."  I  OWEN -SOl'ND  GRANTS  RONCSKS. 
hesH  visitors  represent  4*apiialists  who  i 

in  vest  erl  heavily  in  Canailiaii  Xort  hern  !  Owi-.x  Soim),  Ont. —  B.v  a  majority  4)1 
ailway  bonds  and  in  Alberta  jirovinee  j  nearly  five  Immln’d,  the  by-law  lo  gran!  l  In* 


debentures. 


HOMES  REQUIRED  IN  FOIM' 
XVILLIAM.  * 


XX.’IZKZ  nAxiAinAi.-A-  f'""'  months  of  1913  were  $46,073.  they  were  'h' 

)X4  E,N  SOI  ND  (iRAN  I S  RON  I  8»hS.  ,  ,$t>o,  |p|  for  t  he  first  four  months  of  1914  ami 

()wi,.N  SoiM),  Ont.— Bv  a  majoritv  of  "«•'*  f*"'*  "f ''lerease  will  be  carried  over  the  •!' 
arly  five  liumlred.  the  bv-law  lograni  llm  i  Y.i'’**  'V'"  'I?' 

j  boluis  oi  JSlO.O(M)  Yearly  tor  _0  years  for  the  *  vross  earnings  inereased  $49,173  and  ne 
I  eonsiruction  4if  iishipyard  ami  drydoek  was  j  $30,471.  while  the  surplus  for  the  slocks  fo 


Fort  Wilkia.m.  Ont. -  Tin*  Fort  William  inoiiilli.* 
section  of  the  Daily  Xews,  of  Bort  .-Xrlhur,  | 
commenting  editorially  4m  the  c*.xtensi4)ns  i 


4*arrie4l  by  the  rat(*payers  a'ter  the  emplov-  'be  iiiouth  was  $64,066  as  compared  with 
1114*111  of  200  men  4*ontinii()usly  for  el4*V4'n  ?2.>*3.)4  for  ihe  first  four  months  of  1913  I  Jl' 
mimllis  in  4a.ch  vear  hail  li(*4*n  guarante4*d.  b'or  the  four  months  ended  April  30.  Tt 
.\n  (  xp(*ndiiur(*‘  4)f  600.000  has  1,,.,.,,  ;  gross  learnings  were  $1,080,884,  an  increase  '  ' 

grant,',}.  .Mmosl  every  available  vxiic  was  $166,167.  wiili  net  earnings  of  $412,682. 


of  the  publi,*  utilities  4)f  the  city,  says  in  part  j  p,, 11.,,]  ■  ‘  ‘  '  >  .  g,,  .  The  surplus  for  the  I  »' 

“It  is  admitted  by  all  that  Fort  William!  q’],p  hy-law  lo  guarani,*,*  the  l)4)nds  of  slocks,  after  all  charges  and  dpduoti4)ns.  was  I  g‘ 

needs  houses.  W  hile  in  vvqstern  4*itie,s  rents  i  Uie  I  nioii  (Vment  ronipanv  was  carried  l)v  i  $212,427.  as  compared  with  $163,026  for  ihe  ^  " 

hAve  tumbled  to  smni4*lhiiig  like  normal.  |  ,,„me  200  votes.  The  bonds  will  bi*  guariui- '  first  four  months  of  1913  or  a  gain  of  $49.40'. 

there  has  been  no  reduciion  in  Fori  William.  |  (pp,|  (,)  the  extent  of  $60,000.  .Xfter  providing  for  dividemfs  on  the  pre 

There  are  no  rows  of  empty  houses  as  are  |  N'earlv  four  hundred  voi4's  I'arried  the  ferred  slock  there  was  lefl  for  the  eommon  a  ]  9 

seen  farther  west.  In  fad.  there  are  not  ,  bv-law  giv  ing  the  Canadian  Yeast  Conipanv  balance  of  $162.'236  an  increase  of  $35,284  1  " 

enough  houses  to  siMvply  the  insistent  de- I  p^pnip, ion  from  taxation  and  supplviiig  i  over  the  preceding  year, 

mand.  Despite  the  tact  that  bunding  i  water  for  their  use  ‘  This  was  a  gain  of  approximatelv  30  per 

operations  are  active  and  particularly  so  |  -  -  ,  cent,  over  the  surplus  for  the  first  four 

^vith  regard  to  dwellings  Fort  William  is  |  CAN  in  i  i  iX'n  will  iRR«s  '  months  of  1913.  For  1913  balance  available 

•enously  handicappe,]!  through  lack  of,  v-pw,  pwi/.v  for  common  stock  dividends  was  $660,326.  |  ii 

fapital  invested  in  this  regard.  I  The  Canadian  land  group  continues  weak  !  of  almut  6.1  mer  cent.  If  the  increase  for  the 

_ - : — ^ -  I  in  London.  Southern  Alberta  and  Western  first  four  niwths  is  maintained  through  the 

The  Financial  Timer  ha«  the  largest  Canada  Land  experiencing  further  fall^  of  current  veaMearnings  for  the  eommon  slock 
circulation  of  it*  class  in  Canada.  It  goes  j  2s  6d  and  3s  fid  respectively,  w  hile  the  de-  should  be  Hout  $715,000.  or  7.9  per  cent 
to  pieople  who  have  money  and  who  sp^d  ;  bentures  of  the  foimer  company  declined  on  the  outsBnding  issue,  on  which  quatcrh 
iDonty.  I  from  44  to  44^.  •  dividends  ij  1  per  cent,  are  being  paid. 


1 
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SBEU  COMPANV  |J.T.  GORDON  miS  jEXTRAORDDfARY  TREATMENT  OF  CROPS  IN  PERFEa 
IS  HUGE  CONCERN  ;  ABOUT  PROGRESSOF !  TRUST  FUNDS  HARKS  USTORY  OF  CONDITION  SO  FAR;  i 
SSOMLLIONCAPITAi;  WESFS  LIVE  STOCK  XULr  AS  REYMLED  BY  AUDITORS  A  FINE  OUTLOOK 

Europeah  Oil  Company  Now  Ne-  The  Big  Low-Grade  Crop  of  Wheat  Funds  for  Financing  the  Purchase  of  the  Company  by  the  Alpha  Conditions  Excellent  and  Wheat] 


International 
Company,  Li 


Authorised  Salem  Ajfter 


GRAND  TRUNK  PAi 
TOWN  SITES 


gotiating  With  Canadian  Gov- ; 
emment  Had  Income  of  $10,- 1 
000,000  in  1913,  Paid  35  Per! 
Cent.  Dividend  and  Has  $30,- 
000,000  Cash  and  Reserve. 


The  report  from  Ottawa  to  the  elTect 
that  interests  assoeiated  with  the  bit?  Shell 
Transport  and  Trading  Company  have 
been  negotiating  with  the  Canadian  (lovern- 
ment  on  a  projoet  to  develop  the  oil  fuel 
industry  in  ('anada.  is  interesting  in  view  of 
the  wide  ramitieations  of  the  Knropean 
company's  operations;  The  Shell  Coinjiany 


Two  Years  Ago  Started  It,  and  | 
Already  There  is  a  Heavy  Ex-  i 
port  of  Hogs  and  Soon  the  West  j 
Will  Actually  Ship  Out  Poultry 
and  Dairy  Products.  j 

(Froiii  Our  Own  ('orrowpondrnt.)  ! 


Corporation  Were  Provided  Out  of  the  Trust  Fund  Held  for 
Contract-Holders,  and  so  Was  the  Deposit  for  Doing  Business! 
in  Nova  Scotia  -Such  Transactions  Absolutely  Unjustifiable 
Say  Auditors— Extensive  Litigation  Seems  Likely  to  Follow  the 
Issuance  of  the  Report — Company  Should  be  Liquidated. 


MEIA’ILLE 

WATROKJS 


RHiCiAR 

WAINM’RKJHT  8 


From  10  to  18  Inches  High — 
Everything  so  Rosy  That  OUr 
Correspondent  Asks  :  “  What 
•More  Could  Any  WHheat  Man 
Ask  ?  ” 


Th<N  Iiilernationai  Securiti^N  C 
ited.  Is  thp  owner  of  other  important  T 
or  Sub-dl visions  to  ("Hies  or  Towns  as  fo 


Brandon,  Man. 
Winnipeit*  Man. 
('alRary,  Alta. 
Cardston,  Alta. 
Rntwistle,  Alta. 
Lacombe,  Alta. 
Lathbridi^c,  Alta. 
Macleod,  Alta. 


Moome  .law,  Maa^ 
N.  Rattleford, 
K«*iaina.  Saak. 
S%vift  C'urreiit, 
Weyburn,  Saak. 
Yorktnn,  Saak. 
KIko.  B.C\ 

Grand  FM>rka,  R.' 


»ort  from  Ottawa  to  the  eileft  (rroni  Our  Own  C  orrospondent.)  !  An  extraordinary  stale  of  affairs  is  re- i  stock  of  the  Canadian  Home  Investment  (Specially  Written  for  The  Financial 
sts  associated  with  the  big  Shell  VVinmpeu,  Man. — ,1.  T.  Gordon,  of  vealed  in  the  report  of  the  investigators  j  Limited,  purehased  from  F.  W.  Times  by  £.  Cora  Hind.) 

and  Trading  Company  have  ,  Gordon.  Ironside  &  Fares,  owners  of  abal-  j Ihe  business  of  the  Canadian  Home  i  transaction  Wi.vsipeg,  June  16.— If  the  first,  half  of 

latingwith  the(  anadiant.overn-  toirs  in  Western  Canada,  and  cattle  dealers.  ,  Investment  (  ompany.  of  Vancouver.  The  j,.a„„ot  be  justified  notwithstanding  the  June  had  been  made  to  order  it  could  hardly 


U.KC  eo.iiraei-no.uer.s  „o  ,  ae,.  , oa  toe  .Aipaa  Morigageinvesime.il.  ^ave  been  belter  for  the  crops  in  the  Can- 
liouidiitc  the  coniDcinv  H,ud  exnress  the  i  ^  Drpor<iti()ii,  Himited,  held  Id/o  ('ontTftcts  ,.  . 

oLion  .ha  il  eToan  lo  Z  vTnL  Mi  H.  '  they  purehased  ^d.an  West.  Inasmuch  as  there  are  some 

^  ,■  I  „  ^  -  ^  *  i.-  I  troni  the  original  contract  holders.  We  ‘20.000,000  acres  in  crops  of  all  kinds,  and 

gage  (k  Investment  (  orporation,  "hieh  ;  «ould  point  out  that  t  he  monies  in  the  loan  these  areas  are  spread  over  a  territorv  4.50 
enabled  that  company  to  buy  the  C. 11.1. C.,  I  reserve  fund  are  placed  there  under  the  to  .5(M)  miles  wide  and  over  800  long,  it 
was  unjuslitiahlo  und  a  violation  of  trust .  .  I  terms  of  1  1h‘ <*ontra<*t  entered  into  with  the  stands  to  reason  there  will  be  odd  spots  that 


J  Vk/.v  1  lariners  saw  tJiat  it  would  have  been  inor 

In  191J  was^neaH^  Profitable  to  feed  tin-  grain  to  animals,  an 

^leprohts$0.0()(L0()0.outofwhudi.|  .4.  distinct  movement  towar 


Medicine  Hal,  Alta.  KainlnopH,  B.C. 

Owners  of  Improved  and  I'nimproved 
Lands  Ihroiinhout  AVostern  Canada;  also 
Lands  in  British  Coliimhia. 

•Above  Cities  and  Towns  afford  splendid  b 
ness  openings.  Full  information  freely  furnish 
and  booklets,  maps,  etc.,  mailed  free  up 
request. 

Head  Office:  WINNIPEG,  MAN 


Montreal,  Que.,  Yorkshire  Bldg 

Calilary,  Alta.  KojIiiia,  SaMk. 

Edmonton,  Altn.  Swift  ^iirr^iif,  Sask. 

Port  William,  Ont.  St.  John,  N.R. 


take  nearly  two  years  to  accumulate  a  suf¬ 
ficient  sum  in  any  series  for  a  loan  to  be 


000  was  paid  in  dividend.s,  leaving  .81. <>00,- 
000  to  be  carried  forward.  The  income 
figures  include  income  and  dividends  from 
subsidiaries,  which  increased  by  4.')  per  cent, 
over  the  1912  figurt's.  The  comp.any  has  a 


acquiring  stocR. 

Nino  Vlillioiis  in  lluii.s. 


dcr.  \\  c  would  poitii  out  that  this  loan  was  many  places  in  Alanitoha  wheat  is  18  inches 
aiit hori/.ed  .12  days  prior  to  the  tiafe  of  the  high  and  in  Saskatchewan  from  10  to  12. 


Ilnlifax,  N._8.  Syrncuse,  N'.Y. 

Miiiiicapolis.  Minn.  Tnrnnto.  Onl. 
Montreal.  Quo.  Vanrnnvrr.  B.C. 

Ottawa.  Out.  A'irloria.  B.C'. 

Prince  .Albert.  S;.vaU. 

I.ondon  (W.C'.t,  Englaiifl.  2ti.'>  Strand. 
Cor.  Aldwyeli. 


ma.le  this  ,>resu.ning  that  om-half  of  the  ,  ..IM he  :H,:ha  MoGgag^T  InVosG 


receipts  is  u.scd  in  ftaying  cash  surrenders. 
The  position  of  the  contract  holders  is 


,  ,  ,  therefore  such  that  fhev  cannot  hopi“  to 

1  his  seasoii  that  movemenl  begins  to  ;  receive  a  loan  wit  bout  waiting  an  abnormal- 
•TS'ilf^-  .Vlre.ady  Iroin  thirty  to  i  ]\  i„npr  )jine  for  it,  in  the  meantime  paying 


inent  Corporation,  Limited.  I  the  start,  since  the  weather  turned  warm  on 

PiiitI  Out  of  Trust  Funds.  1  there  has  been  no  set  back. 

,  ,  It  has  been  warm  instead  of  cool  after  everv 

“We  have  been  informed  that  the  de-jrain:  the  sunny  days  have  been  hot  with 
sii  wilh  the  government  of  Nova  Scotia  I  light  winds  and  the  nights  cool.  What 
S2.),00(i  had  to  be  made  before  t  he  com-  j  more  could  any  wheat  man  ask'.’  Samples 
ny  was  entitled  to  conduct  business  in  arriving  at  the  Free  Press  office  show  excel- 
e  province.  In  our  otiiiiion  the  directors  lent  stooling  and  fine  strong  roots. 

■re  negligent  in  i-arrving  out  their  dntv  to  ]  »  .  ,  ..... 

K  eontraef  holders  by  permitting  ‘this  J  Ihe  .Viricultural  Trams, 

tiiey  to  be  taken  troni  thi'  loan  reserve  i  Op  Sunday  last,  both  in  Manitoba  and 


operations  of  the  subsidiaries,  but  an  addi¬ 
tional  sheet  shows  that  the  total  production 
in  19L1  by  companies  controlled  by  the 
Combine  amounted  to  nearly  4, ()()(), 000 
tons.  This  compares  with  over  0, 000. 000 
tons  for  the  pTceeding  year.  .\1  the  same 
time  the  increase  in  the  nominal  anioiml  of 
issued  capital  has  been  from  £.'>.0(l0,000  to 
£6,047.610.  If  is  safe  to  e.xpeci  a  further 
increaso  of  production  for  the  current  year, 
while  much  of  the  new  capital  wa.s  not  eiii- 


that  within  a  yi'ar  or  two  there  will  be  a 


eontrai'ts. 

“If  the  company  were  li 


Darlington’s  Handbooks 

“  Nothing  belter  couUI  lYewisihed  for  Bnrn.-H 
W  i:  V  Ki.v . 

“Far  superior  to  onliiuu.\  guides.  -  Daily 

('HROMC'I.F 


1(1  ll(*siil^ii(»)  Mliriiilkil 


rtiiidnio/l  fw  nt  f  •  *  ,V'*'  wisiipd  to  do  busnip.ss  Saskatchewan,  the  agricultural  trains  start-  I  [j  CL  R  I  I  INI  Ca  INI 

?*lv  Vlareh  ‘>4  I  ^  Scotia  they  should  have  the  their  work  of  bringing  the  college  to  I  i .  ■ n  ii  >  n  i> 


Will  Kxpf>rt  Poultry. 

F.ieii  in  the  inatii-r  of  poiilirv  and  dairy 
products,  which  the  Canadian'  West  former¬ 
ly  imported  quite  freely  from  the  I'nited 


ployed  lor  the  whole  of  the  period  under  ^  is  convinced  that  there 

review  and  it  may  be  hope.l  tliat  1h.‘  neve  j,, 

capital  will  prove  even  more  remunerative  nu.vemenl.  .\lreadv  poiiltrv  and 

this  year,  in  spite  of  the  fai-t  hat  the  pn  v  4  ,,xp‘,u,sion 

of  oil  at  the  present  time  is  lalling  from  he  | h,,,,,,,.  and  butler  is 
recent  _high  records.  1  he  strength  of  the  ,  , narked.  The  chief  advantage  that 


shown  by  the  company's 

books . . 

To  which  add  the  amounts 
which  in  our  opinion  should 
have  been  credited,  but  were 
not  credited  to  the  loan  re¬ 
serve  fund . 


this  iiionev.  and  we  think  that  t  hev  will 


the  farmer.  This  year  the  trains  are  larger 
and  better  equipped  than  before  and  they 
are  being  taken  mainly  over  the  newer  lines 
of  road  so  as  to  help  the  settlers  who  are 
getting  established.  The  whole  of  this 
work  for  the  C.P.R.  is  now  under  the 


\ Cry  «*mphjHici*)l>  top: 

(•  It  A  IMIlc 


"’V  I  .Mr-  Gordon  sees  to  llie  farmers  of  the  plains 


splendid  financial  position  of  tb<‘  parent 
companies,  but  also  in  the  careful  writing 
down  of  ilejireciation,  which  is  I'liforeed  by 
the  management  on  the  subsidiary  eoneerns. 

Their  ('imaHiau  I'laiiM. 

The  British  interests,  it  is  understood, 
propose  the  formation  of  a  (  anadian  com¬ 
pany  which  will  engage  in  the  refining  of  oil. 
whether  produced  in  Canada  or  not.  If  the 
tentative  iilans  mature  these  people  will 
erect,  large  refineriej;  in  Canada,  one  on  the 
Atlantic  and  one  on  the  Pacific,  and  are 
prepared  to  pipe  oil  to  these  refineries  from 


is  that  they  will  hu\(‘  money  in  their  pockets 
all  the  vear  around,  instead  of  wailing  long 
periods  for  the  proceeds  of  t  ho  grain  crop 
This  will  make  them  more  independent  of 
credit  and  greatly  alter  the  normal  busme.ss 
situation  in  the  wr^st. 

WINNIPEG  TRADE. 


From  which  deduct  tin'  cash 
surrender  values  of  all  con¬ 
tracts  as  at  that  date  (March 
24.  1914) . 


$.■>40,424.18  |""f  'L>  so  until  they  are  assured  that  all  the  '  direct  charge  of  Thos.  Acheson.  formerly 
contract  holders  in  t  hat  ))ro\  inec  hav  e  been  ^  chief  grain  agent  and  now  chief  grain  and 
I  iiropcrly  dealt  with.  i  jjve  slock  agent  for  that  road. 

I  “In  luldilnm  to  tin*  two  sums  al>o\o  ro- . 
ferred  to  an  additional  ainonnl  of  $'2.5.-  I.ive  Stock  Rcceipte. 

.5.002.00  67, .  t  S  should  be  in  the  loan  reserve  lund  Live  stock  receipts  are  again  attracting 
:  111  <-ash.  availalile  for  the  use  of  the  con-  attention,  more  particularl.v  those  of  hogs. 
$>>4.5,446.18  '  tract  holders,  jiroviding  that  our  coiiten-  !  Itei'eipts  of  hogs  for  a  single  week  running 

I  lion  as  to  the  me  iision  of  $:f000  ri'ceived  over  18,000  for  all  three  yards.  The 

for  interest  on  hank  dciiosits  is  correct.  .  receipts  are  a  little  too  heavy  for  the  market, 


"  \  lii'illtinl  hook. 

Tin.  Tim>;> 
"  I'iu  lii'iilarly  ^tood. 

\ .  M,  K  M  1 


Leaving  a  surplus  of .  146,' 

.\hcrii,itivc  to  Li<|iii(latioii. 


no  Mil.  1 ,  .-I  oil  ii.iiiK  I  oi  1 . 1 1 .  .  receipts  are  a  tittle  too  heavy  for  the  market , 

'  “The  action  of  the  directors  in  (lermit- j  whii'l)  has  sagged  in  consequence,  though 
899,162.91  j  ling  tlii'  loan  to  be  made  to  the  .Mjiha  I  only  temporarily. 

- -  —  .Mortgage  A  Investment  Corporation  Lim-  !  4.,  j  , 

146, '26.'!. 27  j  iled  of  .'<4.5. 000.  the  deposit  vv  it li  Ilie  gov  ern- 1  ‘  liccp  KaiainiK  mid  itool. 

;  ,  .  i'ment  of  N’ova  .Scotia  of  $2>5.000,  and  the.  The  Saskatchewan  Governiuont  through 


■  '  ‘  :  I  sum  of  .$2.5,677.78  to  be  taken  from  the  i  its  co-operative  and  live  stock  conimission- 

The  alternativi'  to  liquidatinn,  the  re-  loan  resm-ve  fund  ami  used  for  the  com-  ers,  is  actively  assisting  the  small  flock 
port  stales,  is  that  of  continuing  in  business,  paiiy's  ow n  benefit  cannot  in  our  opinion  be  masters  to  market  their  wool  clip  profit- 
“.Xt  the  date  of  thisrejiort,  there  w  (ire  justified.  In  addition  to  t  he  direct  in.iustiee  ably.  Special  directions  have  been  sent  out 
7.414  nonforfeitable  or  active  eontraels.  lo  ili(<  eonlraet  holders  because  of  the  funds  as  to  shearing,  tying  fleeces',  etc.,  and  ship- 
\Ve  have  made  a  calenlalion  bas(>d  on  the  not  being  available  for  loans,  the  interests  ping  to  central  points.  At  these  points  the 
assumption  that  all  the  holders  of  these  :  of  all  the  eonlraet.  holders  have  sutTered  be-  ,  wool  will  be  officially  gratled  by  the  Dom- 


UtflllWI  H-M  «I  im-  Wl  t-Vfll  I  I  lit-  I  ? 

(l-roin  Oiir  Own  (  orrrspondpiil.)  j  \Ve  have  made  a  calculation  based  on  th 


erect,  large  retinefiej:  in  t  anana.  (me  on  the  :  \\  inmpec.  .\I  w.  -  The  exeelleni  grain  ussiiinpfion  that  all  the  holders  of  these  :  of  all  the  eonlraet.  holders  have  sutTered  be-  ,  wool  will  be  officially  graded  by  the  Dom- 

Atlanlie  and  one  on  the  1  aeific,  and  are  :  ,.ro|)  outlook  in  Western  Canada  continues  contracts,  except  1>5  per  cent,  of  those  re-  cause  a  large  number  havd  discontinued  '  inion  Government  (>xperts  and"  will  be  as- 

prepared  to  ),ipe  oil  to  these  rehneries  Irom  ,.,-,,^1,.  j,  better  f('eiing  in  business  ami  maining  at  the  end  of  each  year  (who  were  1  their  monthl.v  itaymi'iils  mainly  we  br'lieve  1  sembled  in  carloads  and  sold  that  way,  thus 
any’  distauc('.  under  arrangements  to  be  :  financial  circles.  .Xs  far  as  moisture  is  presumed  to  lake  the  cash  surrender  value)  j  because  tlii'y  had  knowledge  that  I  ho  funds  i  putting  the  small  flocks  on  a  basis  with  the 

made  'yfh  th('  (mv eminent .  1 '.'‘‘se  renn-  :  eoncerned.  .lime  could  hardly  be  better  for  ;  will  conliniio  to  pay  their  monthly  dues  had  been  misdirected.  1  big  sheep  ranches.  The  move  is  very  pop¬ 


eries  vvill  be  placed,  it  is  slated,  in  Icirtified  1  jj,,,  crops,  but  a  little  higher  temperature  until  they  have  either  received  their 


positions,  in  onler  that  stori's  of  oil  for  fhe  ^vould  benefit  also.  There  is  still  some 


or  have  paid  in  for  eighty  months,  and  them 


Dircftorsi’  Fxciiso. 


iilar  wit  h  the  farmers,  who  have  been  largely 
induced  to  go  into  sheep  raising  to  rid  their 


lire  of  the  Brilisli  navy  can  be  .iiroiected.  :  servatism  in  evidence  among  flic  wholesale  elect  to  take  $.586  as  provideil  in  the  eon- r--  “When  discussing  the  position  with  the  1  wheat  farms  of  weeds.  The  open  market 
each  coast  and  will  .  merchants  throughout  the  eoiin-  tract.  i  <iipei;i(,rs,  they  adniitted  1  here  was  nxi  has  advanced  the  jirice  of  wool 

]be  held  for  1  he  use  (>l  1  he  nav  y  as  oil  tuel  in  j  jpy  They  sc(*ni  to  )ic  holding  back  from  “The  resuit  of  this  calculation  is  t  hat  ^  justification  for  withdrawing  the  sum  of  in  the  Gknadian  West  fully  ‘2  cents  per 
j[-are.s  of  emergency.  1  he.  negof  lat tons  arc  ^  making  generous  jireparalioiis  lor  the  next  the  surplus  of  $  1 46.268.27  1  now  existing  on  $2>5.0()0  from  1  he  loan  n'serv e fund  lo  deposit  pound,  and  in  some  eases  more  than  t ha t , 

still  in  progress.  season  until  the  crop  result  is  assiiri'd.  It  1  the  basis  of  all  contract  holders  taking  cash  :  with  the  govcrnmcui  of  Nova  Scotia,  and  1  while  the  fears  of  the  American  flock- 

Two  Yoar.s*  Opcrjit ioii.s.  i  feared  by  good  authorities  that  this  !  surrenders  as  at  this  dale)  is  turned  into  a  al.so  there  w;is  no  .justification  for  the  cash  ;  masters  that  their  prices  would  bo  lowered 

.  i  extreme  caution  w  ill  be_  responsible  for  a  ■  deficit  of  $  106, 1 84.24  at  I  he  ('tid  of  I  he  year  j  shortage  which  a  mount  s  to  $2>5, 677, 78.  but  has  proved  wit  itout  foundation. 

The  company  .s  comparal  iv  <■  statement  |  shortage  of  man.v^  kinds  of  nicrchandisi' next  1920.  The  above  calculation  is  of  course  1 1  lic.v  stated  that  I  heir  iictioii  in  loaning  the  I  .  - - 

follows:  I  lall  j,^  til,,  West.’ when  a  botintiful  harvi’st  only  theoretical,  but  it  shows  that  1  he  1  $4.5,000  to  the  .M|>ha  Mortgage  Invest- | 

l!»i;i  iui'2  liie.  or  doc.  I  uoiild  be  followed  bv  a  verv  brisk  eon-  comnanv  benefits  bv  the  contract  hohh'rs  ineiit  ( 'ornora t ion  Liniiti'il  itiil  not  in  anv  IVINA V 
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Bnuniemoili  li.  Exeter.  Tor<|iia.v.  I'aimiloii.  Ex- 
luouOi,  Sidiiioiilli.  Ti'iioiinoiiili,  Dawlisli.  I'lv- 
nioutfi,  Darlmoiilli  Dari  moor.  Exmoor.  Fal- 
immlli.  The  l.i/.ard  I'enzani'i'.  Land's  End. 
.Seilfv  Isles.  SI  ties.  Ni'i\(|Ua\.  Tinliigel. 
(’lova'Il.v.  I  ll'raeomhf'.  l..\nloii  .VI  iiiehead.  Bide¬ 
lord.  VVve  Valle.v.  Severn  Valli  j .  Balh.  VVeston- 
snper-Nfare.  Vjalvern  llereronl.  Worcester, 
filoneesler.  Cheltenlnim.  Llandrindod.  Bala, 
Brecon.  Boss.  Tinlern  Lhingollen.  Vlieryslvyith. 
Tovvvn.  Barmouth.  Dolgi'iley,  llarlecli.  (’rii’eielh. 
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Trefrivv,  Bel  I  w  s-y-eoi'il.  Norwich,  Varmonth. 
Lowestoft.  Norfolk  Broads.  Isle  of  Wichl.  and 
Channel  Islands,  shonM  use 
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J’ost  free  from  Darlinclon  .V  Co  .  I.laucollen 
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is  feared  by  good  authorities  that  I  his  !  surrenders  as  at  t his  dale i  is  I urned  into  a 
extreme  caution  will  he  responsible  for  a  ■  deficit  of  $106, 184. '24  at  Ihci'tidof  the  year 


shortage  of  many  kinds  of  nierehandisi' next  1920.  The  alx 
fall  in  the  West.’ when  a  botintiful  harvi'st  only  theorelica 
would  be  followed  by  a  very  brisk  eon-  I'ompanv  benefi 


surrenders  as  at  this  dale)  is  turned  into  a  al.so  there  wits  no  .justification  for  the  cash  ;  Piasters  that,  their  prices  would  bo  lowered 
deficit  of  $106,184.24  at  the  end  of  the  year  j  shortage  which  amounts  to  $2>5,677.78.  hut  ■  has  proved  wifitout  foundation. 

1920.  The  above  ealeulation  is  of  course  1 1  hey  stated  that  I  heir  iietioii  in  loaning  the  I  .  -i  - - 

only  theoretical,  but  it  shows  that  the  j  $4.5,000  to  the  .Xl [ilia  Mortgage  Invest- | 

I'ompan.v  benefits  b.v  the  eonlraet  hohh'rs  nieiil  f 'oi|)oration  l.imited  did  not  in  any  iVlNA V 


MOVIE5 


Int.'rest.  etc  .  . 
Dividends,  etc. 

tneomo . 

Broucht  in ...  . 

Total  ineome.  . 

Expenses . 

Dep.  of  sees  . 


71.'J.sri  |■.'(|s^)r 

I  .r,o(i,!io;t  l  .itis.gi.', 


sumplivc  demand  after  the  retrenchment  taking  cash  surrender  values  instead  of  I  way  afi'ei-t  the  rights  of  tin' eon  tract  lioldens. 


--  4i>s.(iSH  :  that  has  been  going  on  for  mont hs.  i  continuing  to  make  their  payments  unii 

— t:.'  Monev  is  still  scarce  in  most  parts  of  the  |  the.v  receive  loans  or  have  jiaid  in  for  eiglit.v 
~  ‘'n  7()g  XVest,  tiiid  is  not  (‘xpeeted  to  show  much  inonths. 

-  beitermeiit  before  t lie  market ing  of  t 111' next  :  “  Xot, withstanding  this  fact,  we  jire  o! 

-  ■J'-r!’!’;";  ero|>.  Bank  paper,  due  on  .hint'  4,  has  not  the  opinion  that  the  eonlraet  holders  wouh 


because  at  the  time  tlii'  loan  was  nnide, 
there  w.-is  no  series  with  a  credit  exceeding 
$1000,  I  ht'ix'fore  no  one  was  entilh'd  to  a 


So  Mill'll  C 

C'oiirer 

In  (ircat  Bril 


“  Xot, withstanding  this  fact,  we  jire  of  ,  loan.  Gnr  sliiti'iiient  and  ri'port  is  pn'pari'd  piemre  theatre  i 
e  opinion  t  hat  1  he  contract  holders  would  I  as  at  the  dal*'  of  .March  24.  H)14.  and  at  '  market  and  the 


Ava’lahle  |)fl .  1  soo.g.Vt  1.4:t.'>,sis 


Pref  dlv . 

Ord.  Div.  ini  m  . 
Ord.  di V.  final 
To  reserve. . 

Carried  forward 


’ ’■‘’'i’!  -’Ils  '  in'rm  ''''"I’-  Bank  papc'r.  due  on  .lime  4,  has  not  the  opinion  that  the  contract  holders  would  i  as  at  the  dal*'  of  .March  24.  H)14.  and  at  '  market  and  the 

110^1  iViisV  '  s>j;(t  b('en  met  v  I'ry  satisfa'clorily  in  some  places.  ^  be  well  tidvised  to  ask  for  liquidation,  be-  that  date  4(i  series  ont  of  the  98  had  credit  |  owning  a  num 

— i-*  - —  -  — Of  course,  substantial  atnoimis  have  heen  >  c.aiise  if  t  hey  continue  to  mak(' I  heir  mont  hl.v  balanei's  exceeding  .$1000  and  if  the  loan  debentures  an 

''V'".?:’,,’  i  ri'ceived  from  difTerent  loeaiitiis,  but  on  the  iia.vrnents  it  will  take  over  fift.v  years  for  ail  '  reservi'  mud  had  heeii  kept  ititaef,  then  46  stated  liy  the 

a.Vo.oiln  —  gril.so  vvhole  the  result  has  not  bi'i'ii  as  good  as  the  holders  in  some  of  the  series  to  receive  more  loans  eonld  have  heen  granletl.  The  *.*'*'  <1 

.nllyin?  7oo!ooo  '  riTiyldg  .  di'sired.  The  jobhers  and  niannfaetiirers,  their  loans,  taking  the  receipts  of  the  last  officers  of  1  ho  companv  claim  that  thi'y  an^average  ri 

_ ''"ii  —  fg.liig  however,  hardl.v  ext'ccted  that  there  wouhl  two  months  as  an  average.  Onl.v  u  ver.v  notified  eerlain  of  th"  eoptraet  holders  that  inorialiiy  rat 

.'igiT-iiii  gij.'i.ina  .  (ii.;t7l  '’(>  very  goml  reports  from  iho  coimtry  as  few  of  the  fortunati'  ones  could  reeeivi'  a  they  were  entitled  to  a  loan,  allhottgh  ‘  r ,  'if . 

!  ri'gards  jia.v  inents  at  this  time.  loan  in  a  reasonable  time,  and  if  a  large  pro-  they  do  not  I'laim  to  have  notified  every  I  .he  very''’la 


M._*.")0  7.v,ooo 
;t77.;(so  ario.ooo 
1,011. <10?  700,000 


-  Of  course,  substantial  amoimls  have  heen 

ihit.oi  i'(‘ceived  from  difTerent  loeaiitiis,  but  on  the 
T.  27  :iso  "  hole  the  result  has  not  bi'i'ii  as  good  as 


mud  had  iieeii  kept  intact,  then  46  stated  liy  the 
>ans  eonld  have  heen  granletl.  The  < lie  last. lialf  d 
,  ,  V  ,i  ,  ,1  companies  ha 

ol  till)  companv  claim  that  thi'v  an  average  ri 


isa.mti  i.ni:i,.ii: 


Amount  of  Shi'll 

reserve.  2. POO, 000  .i.OIMi.OOll 

Provided  for  deiire- 
ciation  liy  .\ng. 

S.TX.  ami  Bat  Cos.  l.21,S,ono  1.100.000 
Added  to  Bata;il- 

sche  insce  fund  7(»0.000  .">00.000 


ri'gards  i>av  ioents  al  this  time.  loan  in  a  reasonable  time,  and  if  a  large  pro- 

Loan  business  is  not  picking  up  very  fast .  portion  of  the  remainder  continued  their 
SouK'  of  the  leading  firms  havi'  very  liille  payments  for  eighty  months,  then  Ihecotn- 


have  notified  everv 


a. 000, 000  .>,00(1.000  •  ooo.noo  niom'y  to  plae.i',  and  supplies  are  slow  in 
coming  from  the  f)ld  Country  for  invest- 


pany  at  the  end  of  that  period  would  not 
nave  siiffieienf  funds  to  satisfv  their  claims 


nienl.  .X  moderali'  iiinoiint  of  business  in  in  full.  There  are  792  contracts  in  llie  pos- 
this  respect  is  being  done  in  tlii'  city.  wIkti'  session  of  the  Uominion  Trust  Company  for 


hoy  do  not  i'laim  to  have  notified  every  i  [he * very'''la 
me  so  ('litillei'.  'spread,  will 

‘  tnnity  to  i 

C(>nip('l  IG'sl  it  II I  ion.  I  of  inereas 

('oruiiiensu 

Tile  reporl  rceommeiids  that  legal  steps  ]  the  iiid 
>•*  taken  to  eonipel  rest  it  ill  ion  of  all  sums  | 
liverted  from  t  h<'  trust  fund.  .Mr.  -Xrnold,  i  fail  and 


Conipi'l  Kost it II t ion. 


that  it  Is 
fail,  and 


BRITISH  EMPIRE  TRUST. 

I 

I.ONDON.  -  .Xl  the  British  Hmpire  Trust  ; 
meeting.  Mr.  R.  .M .  Horne-I’ayne's  speech  j 
■was  read  in  his  absence.  Most  of  fhe  com¬ 
pany's  capital,  he  said,  was  involved  in  | 
Canada,  but  depreeiatiou  in  Canadian  , 
Investments  was  the  result  of  monetary  eon-  ! 
ditions  all  over  the  world,  and  not  to  failure  I 
of  anticipations  held  out  resjveeting  Can-  I 
ada’s  natural  resources  and  industrial] 
advantages.  H('  added;  “Canadian  alTairs  j 
culminated  at  the  end  of  last  September  in  | 
a  (iiffictilt  and  dangerous  financial  situation,  i 


:  lh(!  volume  of  building  is  increasing  steadily  cash  stirrender.  the  sum  of  $.58,886.2.5  being  presidi'iit  of  the  Dominion  Trust  Company  asserts  t. 
las  the  season  advances.  It  is  stated  that  requiri'd  to  make  settlement.  whieli  orderi'd  tin*  report,  staled  that,  the- 

ithe  companies  that  have  plenty  money  to  ,  I'liJiiniifijihlo  I  ..Him  .Mlilia  Mortgage*  Company  harl  assigned  to  *  a"''* 

I  work  with  in  this  tield  are*  holding  to  firm  !  .  ..  ^  1^^  Dominion  Trust  Coiniiany  1.200  eon-  Engli 

rates,  hut  there  has  been  no  reet'nl  advaiii'c  '  Continuing  the  report  slates:  “At  a  tracts  in  the  C.II.I.C.  as  security  against 


I'liiiiNtifiablc  LnHiis. 


rates,  hut  there  has  been  no  reet'nl  advaiii'c  Continuing  the  report  slates:  “At  a  tracts  in  the  C.II.I.C.  as  security  agains 
reported.  Due  large  house  is  (|U(>ting  X  meeting  of  the  directors,  held  on  Xovemlier  i|,o  lo-m  ,,f  S4",  ti(i(i  n'ferred  to  and  a  de 


per  cent.,  hut  money  is  heing  placed  here 
eheajier  than  that  figure. 

TO  SI  PKRVISK  MORI.D'S  (iOLO 
.STOCK. 


1,5,  1918,  the  following  resolution  was 
passed : 


mand  had  also  been  made  on  the  jiresent  j  folio 
directors  of  tlu'  C.  II.  1.  C.  for  the  amount  ,, 


letpalions  held  out  respi  eting  t  an- j  Paris.-  The  InK'rnational  (  ongress  of  per  annum,  taking  notes  on  demand,  said 
natural  resmurees  .and  industrial  ,  of  Commerce  unanimously  adopt-  [nonev  to  he  advanced  from  time  to  lime 

ages.  He  arldea;  i  anaclian  allairs  y  ,„oiion  advoeaiing  the  aiivaneemi'nt  of  required.  This  resolution  was  approved 


the  lime  for  Ix'ginning  and  (-losing  work  by 
one  hour  during  the  pf'riod  from  May  1  lo 


Since  then  conditions  have  been  J^'o'w'y  but  ,  October  1.  in  order  to  eeonomi/.('  light  and  ,  '  ••  ('  p  ,o  the  date  of  this  report,  the  sit 


"Kesolved  that  the  company  be  autlior-  .if  this  loan,  the  $2.5,0')(|  de(>osited  with  the  Ami 
ized  to  make  a  loan  to  the  Alpha  Mortgage  government  of  Xova  Scotia  and  Ili(i  $2,5,-  fL  li 
&.  Investment  ('orporation.  Limited,  of  (>77.78  shortagi' in  tin' loan  reserve  fund,  and 
.$8.5,000,  bearing  interest  at  five  per  eenl.  in  addition  copies  of  these  deinunds  have  eu* 
per  annum,  taking  notes  on  demand,  said  >  l)e('n.s('nt  to  the  gentlemen  who  were  liiroc-  l,o. 
money  to  he  advanced  from  time  to  lime  j  tors  of  the  eomp.iny  prior  to  ()<'iober  21  last,  p,* 
as  required.  This  resolution  was  apiiroved  '  Following  imhlieiii ion  of  the  n'porl,  i/ 

!it  a  directors'  meeting  held  on  .January  16,  counsel  for  tin'  Alpha  din'ctors  filed  a 
1914.  w  fit  in  t  he  Sniireme  ( 'oiir*  of  British  Colum-  , 

"I  J)  to  the  date  of  this  reporl,  the  sum  I  hia  against  Alhert  .MeKeehnie,  Col,  Duff 


meinoas  or  raising  ii.  es[)eeiaiiy  in  i ne  i  mj,  support  of  his  proposit ion  t ha t  stocks 

postponement  of  expenditure  until  money  to  of  gold  in  Great  Britain,  the  I’nited  .States,  - 

pay  for  it  is  aetnally  in  hand.  I  Germanv,  Franei'  and  Austria  ought  to  lx*  ;  KLFVATORS  FOR  PANAMA  I'K  A ItK 

“Xo  one  can  say  how  soon  the  former  i  under  the  general  siitx'rvision  of  an  inter-  j 
vigor  will  be  restored  to  the  march  of  Can-  national  eommission  with  the  object  of  pre-  i  Ottaw  a.— With  a  view  to  preparing  for 
adian  development,  hut  we  can  say  with  venting  panics,  said  that  th<'  panic  in  the|lh<*  trade  expi'cti'd  to  How  to  Canadas 
bJjisolute  certainly  that  within  a  very  fi'vv  (’nited  .States  in  19(17  was  cau.sed  solelv  bv  j  shores  through  the  opening  of  the  I’anama 
Jars  Canada  will  once  again  be  in  the  full  sending  of  gohl  to  the  Bank  of  France  'canal,  the  Government  has  selected  a  site 
Jogress  of  prosperity.  upon  huving  bv  London.  He  thought  that  '  Lir  a  new  million  dollar  transfer  elevator  to 

ia'isqi'ear  during  the  last  four  months  you  F(>(i(.ral  reserve  act  of  the  I’niicil  ]  •'•“  built  in  Vancouver.  The  elevator  is  to 


many  disparaging  statements  j  stales  offered  a  suggestion  of  what  might  lx* 
»*  Canadian  Xorthern  system,  and  |  j„  ,his  regard. 

tJjuiiusyiqiponsihlp  for  It.  These  statements  ;  Johannes  Kai'mpf.  Speaker  of  the  Ger- 


BKJ  PROFITS  IN  HAIIAVAY 


Otta  w  A.— Wit  h  a  view  to  fireparing  fori  ll.l>IN(i. 

lh('  iraiJp  expected  to  How  tii  (  anada  s  Toroxtiv. —  A.  B.  Cook’s  action  fo 

shores  through  the  opening  of  the  I’anama  ,  i  ,•  ,u  .  i>  c  ix  i  rr>i 

canal,  the  Government  has  seleeied  a  site  ‘hat  George  S.  Decks,  Tho 

for  a  new  million  dollar  transfer  elevator  to  !  H'uds,  (-leorge  M.  Decks  and  tho 
be  built  in  Vaneouv(>r.  The  ('levator  is  to  '  inion  Construction  Company  are  tri 
Ix'  built  on  a  site  situated  on  the  (lovern- |  for  the  Toronto  Construction  Coinfia 


ment  dock  in  Vancouver  harbor.  It  will  i  ,,  ,,  ,,  » 

furnish  a  facility  much  needed  by  the  Pacific  :  "  '•oulract  with  the  (.I.H.  for  Iho 
coast,  but  especially  valuable  in  view-  of  the  i  stTuction  of  the  Shore  Line,  has  h 


hi  Pf:‘*‘‘“en  put  into  circulation  by  a  few  Imperial  I’arliainent  and  presioient  of  !  coast,  but  ('spo'cially  valuable  in  view- of  the  i  struction  of  the  Shore  Line,  has  lx 

•pliujti'8  JO  Jr.scrupulons  enemies.  The  whole 'Gri  Berlin  Clia  mher  of  .Commerce,  said  the  !  oP<'n‘UK  of  the  Panama  canal.  The  con- '  mi-sed  by  Mr.  Justice  Middleton.  1 
s’f  the  Canadian  Xorthern  have  been  I  question  so'emd  to  him  vast  and  complex.  'SlLUct ion  of  this  waterway  has  long  been  was  .associated  with  Docks  and  Hind 


‘9  you  that  at  no  momo^nl  was  inoiu'.v  |  guarded  hv  that  country  in  the  lirst  in- I  edevato-  winch  will  complete  a  chain  extend- -  years  the  (lividends  aniount('crto's 

iuive.  u?d  in  the  Canadian  Xorthern  secur-  stance.  He  expressed  himself  as  in  general  i  'UK  from  east  to  west,  interior  storage  ele-  i  PlaintilT’s  associates  hecame 

itiies’lh  danger  of  loss.  accord  with  the  prineifial  put  forward  by  '  valors  now  heing  built  or  under  consiruelion  j  wit  h  him.  and  said  he  was  doin 

j  “The  Canadian  Xorthern  is  now  certain  j^j,.  B('gg.  but  was  of  the  opinion  that  the  '  Calgary,  Saskatoon,  Moosejaw  and  Fort  j  independent  work.  They  held  7 

Wf  immediate  completion  and  it  is  construct-  question  must  be  furtln'r  studied.  He  be-  ,  William.  |  of  the  share  value  of  the  'Toront 

e/d  in  a  manner  that  ensures  as  economical  fieved  also  that  Kalv  ought  lo  be  admitted  Tenders  will  be  called  for  structure  within  |  tion .Company,  and  decided  to 
nd  rapid  movement  of  iraftic  as  any  rail- ]  such  an  international  scheme  because  -  a  couple  of  months,  while  plans  will  be  Cook  in  a  new  C.P.R.  contr 

ay  on  the  American  continent  and  its  very  ;  poonomic  expansion.  prepared  at  once.  It  is  expected  the  cost  :  judgment  the  Judge  says;  “  \ 

great  success  can  be  regarded  as  absolutely  j  congress  decided  to  place  the  subject  !  will  be  between  S7;50,000  and  $1,000,0(X).  i  wish  that  greater  candor  had  b 

certain.  i  on  the  programme  for  the  next  congress  '  - -  —  tovvards  (i'ook,  on  the  vvhol 

- -  ]  so  as  to  allow  the  commiflee  to  study  it  in  GRAIN  .SHIPMENTS.  i  claim  is  absolutely  devoid  of  i 

JUDGMENT  AGAINST  BROKER.  j  the  meantime.  vv-„,,..,  riv-r  t*  ^  t.  i  ""  moral  claim  to  share  in  t 

I  _ _  _ _  !•  (5RT  \\  iLi.iAM,  O.x'T. —  1 1  IS  of  interest  to  '  j f,p  fjpfpufian ts  " 

Toronto. — Justice  Middleton,  in  the  ]  DRi-rieii  r-rtii-xiRiA  kri'I'I'  «'roi>  i  note  that  grain  is  being  received  at  the  head  ,  _ 1' _  _ 

Non-Jury  Assize  Court  at  the  City  Hall,  '"  "  '  'of  the  lakes  from  the  West  at  the  rate  of  BRAZILIAN  £20,uou 

gave  judgment  in  favor  of  W.  S.  Edwards.  V’ANCorvEK.  B.C. — “The  fruit  crop  for  nearly  2,000,000  bushels  per  week.  This  >|.|jp  American  eroxn or  h- nk 
a  mine  owner,  for  .$10,000.  against  Henry  British  Columbia  for  the  year  1914  is  now  would  denote  that  considerable  grain  of  Morgan  &  0(5^^  Kiihn.M[ocb&  ( 

Cecil,  a  local  mining  broker.  The  action  practically  certain  to  exceed  in  quantity  .  last  season's  production  was  held  by  the  al  Bank  and  the  National  r'it.i 
arose  over  a  transfer  of  an  option  of  SI, IW.-  that  of  1918  by  about  2.5  per  cent.  Fruit  |  farmers,  presumably  in  anticipation  of  [[Jp  HraVnian**(Vv(Tnmrm 
000  shares  of  Chambers-Fijrland  stock,  crops  generally  will  be  heavy,”  declares  Irigher  pricflg_^|§|^^hat  obtained  last,  fall,  ^nty  a  compnratlvi'i.v 

Edw-ards  originally  held  thA<  option  at  40  R.  M.  Winslow,  the  head  of  the  horticul- ;  The  staten^^^^^H|M[|M|MMM||||||||M|||>M|f  lulo' loan.  ih<'  (laiancc  Ko'i- 
cents  a  share,  but  in  eon.si(^eration  of  SIO.CKIO  tural  branch  of  the  British  Columbia  de- ;  offices  of 

he  was  to  turn  the  option  over  to  Cecil,  pariment  of  agriculture.  Mr.  Winslow’s  j  for  the  ,H-gntiationg  are  not  mur 

This  was  dc^e,  and  lo  get  bis  commission  statement  is  based  on  confidential  reports  at  Fort  age  statemenu  to  tbe  efTi. 

he  sued  and  was  sucuoessiul  in  getting  judg-  from  officials  throughout  the  various  fruit  shipments 
ment  with  costs.  districts  of  the  province.  tore  here 


/ 


towards  (i'ook,  on  the  whol 
claim  is  absolutely  devoid  of 
no  moral  claim  to  share  in  t 
the  defendants." 

BRAZILIAN  £20.000 
The  .American  gronp  or  hank 
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-NION 

CURITIES 

RPORATION 


Canadian  Market  Prices. 


VICTORIA  STOCK  EXCHANGE 


VANCOUVER  QUOTATION 


MINING  STOCKS. 


Anial.  Dev . 

Anier.  Can.  Oil . 

B.(\  Refininc  ('o . 

Can.  North- Wost.  Oil... 
Can.  Pac.  Oil . 


PUBLIC  UTILITIES 


PORTO  RICO  RAILWAYS  LIMITED. 


To-day's  quotations  from  Vancouver  Quotations  of  Canadian  Mining  Stocks  &  C.  ^  " 

Stock  Exchange;  received  over  the  private  traded  in  on  the  Montreal  and  Toronto  British  Pac.  Coal !!!!!! ! 


WK  OWN  AXD  OI'1''KR 

MUNICIPAL 

BONDS 

FOR 

iVESTMENT 

Ting  the  highest  elass  of  soeiirit.v 
r  principal  and  attractive  Interest 
yields  of 

4N  to  6% 

E.  C.  Norsworthy,  Mgr. 

CANADA  LIFj:  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 


LEGAI. 

McBibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  MUehell,  McDougall  &  Creelman 

advocates. 

Foyal  Trust  Building,  St.  James  Street, 
MONTREAL. 

T!,.Ch«M-CR!»Ki'a!n.  K.C.  Virtor E.  Mitchell.  K.O. 
A.  Cben*CftfvraiD,  K.C.  Errol  M.  MoO^ugali 
J.  J.  CreeliuaD  Gilbert  S.  Stairj 

Pierre  F.  Casgr&in. 


F.  O.  Box  356.  Cablee— “Nahee,  Montreal.*’ 
Tel.  M.  1250-1251.  Codee— Liebers,  Weit  U. 


C.H.CAHAN.K.C. 

BARRISTER  AND  SOLICITOR. 
1RANSPORTATION  BUILDINQ, 

MONTREAL. 


Wm.  Short,  K.t'  Hon.  C.  W.  Cross,  K.C. 
S.  B.  Woods,  K.C.  O.  M.  Bissar,  K.C. 

Jas.  T.  J.  Coilisson  J.  C.  .Sherry 
S.  W.  Field 

SHORT,  GROSS.  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  &  GOLLISSON 

BAHKISTEKS.SOMCITORS.NOTAHIES 
MrrrIiantR  Bank  Building 
EDMONTON,  ALTA.,  Canada. 

Cable  addres<?  “Srhloss.”  Codes:  A.B.C. 
.Sth  ed.)  Bedford  NIcNeil,  Western  Union. 


wire  of  McDougall  &  Cowan; 

Listed  Stocks. 

Bid  } 

fe.C.  Telephone  Co .  2 

B.C.  Telephone  Co.,  pref . 

Burton  Saw  Works. . . 

Dominion  Trust  Co......  A 10  1 

Great  West  Permanent  (A).  1251^ 

International  Coal  &  C. ..  28 

Vancouver  Development. .  .  11 

Vancouver  Nanaimo  Coal . 

Unlisted  Stocks. 

B.C.  Packers,  com . 

B.C.  Packers,  pref . 

B.C.  Copper .  150 

B.C.  Permanent  Loan  A .  1 

B.C.  Trust  Co . 

Granby .  81 

Northern  Crown  Bank . 

National  Finance . 

Pacific  Coast  Fire . 

Pacific  Investment . 

Pacific  Ijoan  Co . 

Canada  Cons’d  M.  &  S . 

-  S.  A.  Scrip . 

B.C.  Life .  105 

Metropolitan  Building,  pref 

j  Metropolitan  Building . 

I  Miscellaneous  Listed  Stocks. 

-  !  Alberta  Canadian  Oil .  8 

:  Alberta  Coal  &  Coke . 

j  Nugget  Gold  Mines . 

!  Portland  Canal . 

Stewart  Mining  &  Dev.  Co.  ... 

Western  Coal  &  Coke . 

L'nlisted  Stocks. 
American  Canadian  Oil. .  .  7  % 

I  Amalgamated  Dev .  1 

B.C.  Refining  Co .  33 

Can.  Call  Switch . 

Can.  Pac.  Oil  of  B.C . 

Can.  N.W.  Oil . 

Coronation  Gold .  I 

Glacier  Creek .  5 

Grand  Trunk  Lands . 

Hudson  Bay  Fire .  1( 

Hudson  Bay  Mortgage . 

Kootenay  Gold . 

Lucky  Jim  Zinc . 

McGillivray  Coal .  15)^  i 

Nicola  Valley  C.  &  C .  J 

Rambler  Cariboo . 

Royal  Collieries . 

j  Snowstorm . 

Standard  Lead .  475  50 

I  Stewart  Land .  .... 

I  Red  Cliff  Min.  Co . 

Western  Union  Fire . 

White  Island  Sulphur .  115 

World  Building . 

!  MONTREAL  UNLISTED. 


Mining  Exchanges.  The  quotations  are  up  Crows  Nest  Coal. 


to  Wednesday  evening: 
sked  Aske( 

Apex . 02?-; 

Beaver . .30 

Buffalo .  1.15 

LI  ^2  Canadian  Gold  I'lelds . 

Chambers  Ferland . 18 

City  of  Cobalt . 50 

Cobalt  Lake . 45 

Cochrane . 35 

Coniagas .  7.45 

Consol,  Mining . 95. <K) 

]]  Crown  Chartered . 01 

Crown  Reserve .  1.08 

15  Dobie . 

Dome  Imke . 38 

^5  Dome  Extension . 08 

)5  Dome  Mines .  8.. 50 

Foley  O  'Brien . 28 

Foster . 0.5 

Gould . 02 

Great  Northern . 07 

Green-Meehan . 

]  Hollinger . 19.00 

’  Jupiter  Mines . 09  pj 

1  Kerr  Lake .  5.25 

’  La  Rose .  1.44 

Little  Nipissing . 

r  McKinley-Darragh . 70 

McIntyre  Porcupine . 29 

iA  Monita . 

2  Nipissing .  6.45 

■  Ophir . 

■  Pearl  Lake . 04 

Peterson  Lake . 37 

Plenaurum . 

1  ys  Pore.  Crown . 85 

•  Preston  E.  Dome . 02 

;  Rea  Consolidated . 20 

•'»  Right-of-Way . 0.5 

Rochester . 02 

0  Silver  Leaf . 02 

5  Tim.  &  H udson  Bay!  '.'.7 o'.  00 

1  Timiskaming . 1.5 

Tretheway. . . . ; . 18 

5  West  Dome . 09 

Wettlaufer . ; . .  .  05 


Asked 

Bid 

.02?/4 

.02 

.:«) 

.29 

1.15 

1.00 

.05  Pa 

iis 

17 

..50 

.40 

.45 

‘i  1 

.  35 

.  o») 

7 . 43 

. «;«) 

7  1.5 

95.  (K) 

92.00 

.01  >8 

■  OH 

1.08 

1 . 10 

.'.'18 

!  39 

.08 

.07 

8.. 50 

8.00 

.00  18.. 50 

.  09  pi  .  09 
.  25  5 . 00 


International  C.  of  C .  3S 

r,;  .  McGillivrav  Coal .  13 

“  Nicola  Valley  C.  of  C . 

.,n  Royal  Collieries . 

Tin  Western  Coal  &  C . 

1,'  B.(P  Packers  com .  130 

0/2  Balfour  Patents . 

C.N.F.  FislMTies . 

...  ('an.  Pgt.  S.  Ll>r.  ('"o . 

',,2  Capital  Furn.  Co . ; . 

rl’  (P)l.  W.  P.  &  P.  Co . 

,  North  Shore  Ironworks . 

S.  S.  Isl.  ('rcamery .  7  .  .50 

Viet. -Phoenix  Brew .  1(10 

B.C.  Perm.  Loan . 

.J,',  Dominion  Trust  Co .  112 

G.  W.  Perm,  (a) .  127 

I  St«!war(  Land .  31^2 

Isl.  Investment  Co . 

niio  B.C.  Copi)cr . 

/ « •  *  Can.  Consd.  S.  iS:  R . 

^  ’  Granby .  75 

:a  Coronation  Gold . 

j’J!  Kootenay  Gold . 

Lucky  Jim  Zinc . 

*>!'  Nugget  Gold .  20 

Rambler  Cariboo .  25 

Standard  Lead .  1.6)  1 

San  Jnan  Mfg.  Co . 

Van  Valdc/,  M.  Co . 

Glacier  Creek .  2 

Portland  ('anal . *. .  1  ).i 

Red  Cliff . 

Stewart  M.  &  D . 

1*^  Klaskino  Gold . 

•  •  !  Slocan  Star .  3.5 

American  Marconi . 

Canadian  Marconi .  1.50  2 

g!'  I  Vic.  Steam  Laundry . 

dI  I  INVESTMENT  YIELDS. 


The  table  shows  the  price,  dividend  rate  s,,rpius.  ' 
and  investment  yield  of  stocks  listed  on  the  oj  ' 

Montreal  and  Toronto  Stock  Exchanges,  jg",,  j” 
based  on  Wednesday  evening  quotations: 

Div.  Price  Yield 


NEW  YORK  STOCKS.  LTTlleXae!’'!^^^  I 

.  Brazilian  Trac .  6 

The  following  table  shows  the  price,  divi-  B.C.  Packers,  com .  7 

dend  rate  and  investment  yield  of  the  Burt,  F.  N.,  com .  6 

leading  stocks  listed  on  the  New  York  •  •  •  •  •  •  Z 

Stock  Exchange,  based  on  Thursday  closing  ’ '  *  *  .1 

quotations  furnished  by  Jenks,  Gwynne  &  Canada  Car.  pvTC  7 

,  ,  Canada  Cement,  pref...  7 

Rate  Price  Yield  r-nvtnns  nref _  6 


1 _ 1 

1 

BRAZILIAN 

TRACTION. 

'  Net 

1914 

1913 

Increase 

.Ian .  .  .  . 

..  $1,179,626 

$1,013,483 

$166,143 

h'eb _ 

1 .035.252 

982,015 

58,287 

March  . 

.  .  1,135,164 

1 ,068,637 

66,527 

April.  . 

.  .  1.079,237 

1,029,1(53 

50,074 

Mav  2 

438,000 

428,(575 

9,325 

May  9 

461,038 

4.54,4:59 

6,.599 

Mav  16 

‘164.-2.S0 

449,164 

15,126 

.Mav  23 

4.5.5..S41 

464,2.80 

8,:507 

.Mav  30 

.  4.51,626 

440.394 

11,2:52 

.Iiine  6  . 

.  467,398 

450.000 

17,.398 

June  13. 

471,740 

4.57.014 

14,726 

*  (leoroase. 

MEXICAN  LIGHT  &  POWER. 

Net. 

1914 

1913 

Increase 

.Fan. .  .  . 

.  $630,142 

$612..587 

$17,555 

Feb. .  .  . 

607,232 

548,672 

58,560 

Mar.  .  . 

620,612 

.501,528 

119,084 

April. .  . 

609,142 

,583,184 

25,958 

MEXICO  TRAMWAYS  CO. 

Net. 

1914 

1913 

Increase 

.Ian .... 

.  $285,348 

$2!)  1,376 

*6,028 

Feb. .  .  . 

262,946 

146,7:53 

116,213 

Mar .  .  . 

307, 7H6 

327,644 

*19,8.58 

April. .  . 

296,032 

323,693 

*27,661 

*  Decrease. 

Income  from  investments  not  included. 

WINMPEtJ  ELECTRIC 

Xct. 

1914 

1913 

Increase 

Jan . 

.  .SI  56,493 

$1.51,905 

$  4,528 

Feb. .  .  . 

$137,873 

$142,.5:54 

*$4,661 

March .  . 

141,419 

139,066 

2,353 

.\pril. .  .  ^ 

14(i,.599 

149,098 

*2,499 

*  decrease. 

TORONTO  RAILWAY. 

1  Gross 

1914 

1913 

Increase 

1  .Ian . 

,  $501,843 

$472,461 

$29,382 

Feb . 

461,274 

434.380 

26,894 

March .  . 

400,643 

366.703 

33.940 

April. .  .  . 

501,435 

476,640 

24,795 

TWIN  CITY  TRACTION. 

Net 

1914 

1913 

Increase 

March  .  . 

,  $3:59,1.53 

$345,261 

$*6,108 

.\pril. .  .  . 

.  357,545 

346,769 

10,776 

■1  mos. 

Gross .  .  . 

,  2.920,60.5 

2,733,883 

186,722 

Net . 

.  1,317,.573 

1,287,846 

29,727 

Surplus. . 

801,363 

774,367 

26,996 

May  21 . 

187,408 

163,994 

23,414 

Jan.  1- 

May  2 

1  3,419,982 

3,191,928 

228,053 

SHAWINIGAN. 

Gross 

1914 

1913 

Increase  ' 

Jan . 

$141,000 

$131,200 

$9,800 

Feb . 

141,6.50 

132,02.5 

9.6‘25 

Mar.  .  . . 

141,815 

132,240 

8,.575 

April. .  . . 

141,880 

133,78.5 

8,095 

May.  .  .  . 

141,96.5 

133,900 

8,065 

Net 

1913 

1914 

Increase 

Feb . 

$32,871 

•33,178 

307 

March .  .  . 

35,852 

34,117 

1,735 

April 

Gross .  . .  . 

70,214 

66,432 

•3,7 

Net . 

31,291 

29,704 

*1,581 

4  mos. 

87 

Gross .... 

290,097 

281,179 

*8,918 

Net . 

127,452 

129,572 

2,119 

*  Decrease. 

CAN.  WEST  NAT.  GAS  L.  H»  &  P.  CO. 

Gross 

1914 

1913 

Increase 

Feb . 

$135,328 

$68,235 

$67,09J 

March .  .  . 

100,681 

81,701 

18,980 

Oct.  1-Mar.  31 

Gross.  .  .  . 

640,348 

‘290,693 

349,655 

RAILWAY  EARNINGS 


CANADIAN  PACIFIC  RAILWAY. 

Jan.  1914  1913  Decrease 

ross ....  $7,916,216  $9,679,606  1,763,390 

Bt .  1,000,174  1,663,373  662,199 

Feb. 

•OSS.  ...  $7,594,172  $9,74^,688  2,153,513 
at .  1,471,576  2,520,068  1,048,492 


9,447,461  11,111,892  1,664,431 

Net .  3,099,238  3,855,416  756,178 

9  mos.  to  Mar.  31 

Gross. . .  .  100,244.012  104,065,377  3,821,365 

Net - -  .  32,782,425  35,169,011  2,386,.588 

April?...  2,'237,000  2,623,000  386,000 

April  14..  2,234,000  ‘2,645,000  411,000 

April  21..  2,100,000  2,695,000  595,000 

April  30.  .  2,860,000  3,513,000  653,000 

May  7...  2,119,000  2,572,000  453,000 

May  14..  2,233,000  2,627,000  394,000 

May  21..  2,199,000  2,663,000  464,000 

May  31..  2,982,000  3,788.00J  806,000 

June?...  2.171,000  2,627,000  456,000 


March 
Gross ... 


April  14. 


May  7 .  . 
May  14. 
May  21. 


2,158,000  2, .563, 000 


411,000 

595,000 

653,000 

453,000 

394,000 

464,000 

806,000 

456,000 

405,000 


CANADIAN  NORTHERN  RAILWAY. 


Net  1914 

Jan .  $352,900 

Feb .  -238,600 


1,610,000 

414.200 
4,670 

423,000 

407.200 
369,300 
441,700 
383,800 
353,100 


1913  ] 

279.200 

268.500 

431.500 

1,745„300 

503,100 

4,297 

472,000 

480.200 
507,300 
7.58.400 
481.800 
.506,500 

21,789,600 


Decrease 

*82,700 

29.900 
71,100 

135,300 

88.900 
*373 

49,000 

73,000 

138,100 

316,700 

98,000 

1.53.400 


June  14.21,782,200  21,789,600  : 

*  Increase. 

GRAND  TRUNK  RAILWAY. 


Amal,  Copper .  6 

Amer.  Smelting .  4 

Amer.  Sugar .  7 

Atchison .  6 


nne  <x  Canada  Car,  pref . 

,,  Canada  Cement,  pref... 

Can.  Cottons,  prof . 

Can.  General  Eleotrio... 


The  week’s  record  of  price  of  stock  and  Atchison  !'!!!!'” 

bonds  of  the  unlisted  department  of  the  Atlan.  Coast  Line  .... ! 
Montreal  Stock  Exchange,  from  Saturday  Balt.  &  Ohio 

to  Thursday  night,  as  reported  by  Green-  Chic  Mil  &  St  PI . 

shields  &  Co.  Brooklyn  R.  T  ! 

Week  Latest  Ches.  &  Chic .  . 


High  Low  Asked  Bid 


3t.  M.  Dennistoun.X.C.  J.  A.  Uachray,  Z.O. 
F.  J.  Sharpe  Charles  H.  £ook« 

C.  Alan  Crawley  Herbert  Dunk 
a.  r.  Set.  O'Orkdy 


Michrav.SliarDe. 


Chic.  &  North  W'est 


Consolidated  Gas 


General  Electric 


Illinois  Central 


L. 

L. 

New  York  Central 
Norfolk  &  W'estern 
P( 

N 
R 
S< 


Western  Union 


Can.  Loco.,  prof . 

.  •  7 

.'6 

8. 13 

Gross .... 

Can.  Pac.  Ry . 

..  10 

195 

5.12 

Op.  exp  & 

I  Can.  Per.  M.  Corp.. . 

..  10 

18S 

5.31 

taxes. .  . 

rVity  Dairy,  com . 

..  8 

100 

8.00 

Net . 

(f'ity  Dairy,  prof . 

.  •  7 

100 

7 . 00 

Inl.  chgs. . 

Converters . 

..  4 

39 

10.25 

Balance.  . 

Consumers’  Gas . 

..  10 

180 

r> .  00 

Bond  Sink. 

Crown  Reserve . 

..  24 

100 

24 . 00 

and  imp. 

Detroit  lly . 

. ..  6 

t).') 

9. '23 

funds. . 

Tj'J  CAPE  BRETON  ELECTRIC. 

(Furnished  by  J,  M.  Robinson  &  Sons) 

7.77  Jan.  1914  1913  Increase 

8.(10  Gross....  S  29.798  $  31,835  $2,037 
6.93  March  1914  1913  Increase 

8.13  Gross.  ...  $26,550  $28,099  8*1,548 


8,065  April 
(2.  Gross .  .  . 

fe  Sons) 

^  4  mos. 

Increase  Gross.  . 


1914 

£693,200 

237,.500 


£748.200  £659,400 
210,350  188,200 


$  2,037  xet.‘ 


16,357 
$10,192 
5, '249 
4,943 


S*l,o48  Mav7.. 
■mi  May  14  ■ 
*iQdn  May  21. 
1-940  May  31 . 

»o  ool  -1“°®  ^  • 

*2,298  June  14 


2..545,6.50  2.741,800  2,361,400 

603,900  .576,3.50  489,400 

1914  1913  Decrease 


.$978,178  $1,060,6.39 
94.5,082  1,104,297 


963,587 

1,422,763 

996,040 

1.000,639 


1,069,065 

1.680,003 

1,114,348 

1,143,971 


Decrease 
.$82,461 
159,215 
105,478 
257.240 
1 18,308 
143,332 


CANADA  ATLANTIC  RAILW’AY  CO. 


NEW  YORK  CURB. 


Canadian  Marconi 
E 
B 
G 
H 


Int.  Salt  Bonds 


Kerr  Lake 


Standard  Oil  new 
15  Standard  Oil  subs 
20  Union  Mines. 


United  Copper 


24  0.42  Dom.  Canners,  pref .  7  8.5 

12 ?4'  5.32  Dom.  Coal,  pref .  7  98 

.38 7.22  Dom.  Iron,  nref .  7  73 

39  p2  ■  02  Dom.  Textile,  com .  6  68 

91).^  6  . 55  Dom.  Textile,  nref .  7  100 

04^  5  74  Dominion  Trust .  8  112 

llpg  5., 38  Duluth  Sup .  4  63 

11  6. 30  !  Goodwins,  nref .  7  81 

6412  .4.86  Halifax  Ry. .  . .  8  160 

93  6.40  j  Ham.  Prov.  &  Loan.  ...  7  1.37 

78)^2  6  40  I  Hillorest,  pref .  7  87 

•^pPs  .5  15  j  H.  &  E.  L.  &  Sav .  11  210 

0.3  7 . 76  I  Hollinger .  39  19.00 

615.^  8.1,5  Illinois,  pref...( .  6  93 

6014  6.65  Lake  of  Woods .  8  127 

-  Lake  of  Woods,  pref. ...  7  120 

B.  La  Rose .  10  1  40 

Laurentide .  8  17-1 

ii.1  Maple  Leaf,  pref .  7  91 

Sfi  Monarch,  pref .  7  63 

in  II-  Montreal  Power .  10  22.) 

*  Montreal  Cottons,  pref..  7  100 

■■  ••  Montreal  Cottons,  com..  4  .51 

■;  Mackay,  com .  5  81 

’.jiy  Mackay,  pref .  4  69 

3/4  -C/i  Minn.  &  St.  Paul  Ry....  7  122 

, !  .i  Nat.  Trust  Co .  10  225 

IS/  17/  Nipissing .  20  6.40 

IS*  11/  Nova  Scotia,  com .  6  .52 

10S*  ina7  Nova  Scotia,  pref .  8  120 

19H  Ogilvie..com .  8  112 


7 .27  Balance.  . 


.  April 

*2,298  Gross.  . 


RRITISII  COLUMBIA  ELECTRIC. 


Net. 

Jan . 

Feb . 

March.  . 


6^34 


1914 

$21.5,9.56 

190,255 

•201,244 

$1-95,962 


s  (It)  I  July  1  to  .\pril  30  T,  , 

^  0  Gross _ S7.4.50,.590  $7,109,5.54  $341,036  J^®^ 


1913 

$199,468 

175,517 

199,826 

$202,234 


Net  def. . 
4  mos. 


1914 

£37,700 

2,0.50 


1913 

£39,850 

1,050 


1912 

£36,900 

6,200 


Increase  Gross....  143,950  1.52,0.50  132,05(j 

$16,488  Deficit...  15,900  9,2.50(net)4,450 

14.738  grand  trunk  WESTERN.  ! 

April  1914  1913  1912  ! 

®  Gross _  £126,800  £i:i4,100  £119.500 


V;  if)  Net .  2,0'24,821  2,028,898  *4,07: 

's  10  ‘Decrease. 

.5  19  SHERBROOKE  R.IILW.VY  &  POWER 


*4,077  4  mos  gross 
Def. .  .  . 


6  45  '3  mos.  to  Feb.  28 

6  29  1914 

t/ S3  Gross.  .  .  .  $98,29.5 

35  71  Expenses.  62,044 

4.5‘.t  ^‘-‘t .  36,251 


April 

1913  1912  Gross... 

$81,254  $.56,816  Def . 

.51, '202  35,945  4  mos.  gross 

30,051  20,871  Deficit... 


ef _  5,000(sur)3'2,250  38,100 

DETROIT,  GRAND  HAVEN  & 
MILWAUKEE. 

pril  1914  1913  1912  , 

IS _  £41,500  £.19,750  £36,006 

.  8,800  (sur)  250  1,500 


PENN.  WATER  &  POWER. 


MINN.,  ST.  PAUL  &  STE.  MARIE. 


7  90  5 larch 
(■34  April.. 


Feb .  $72,791 

March .  73,538 

April . 74,181 


ILLINOIS  TRACTION. 


$72,791  p 

73,538  ^7®** - 

74,181  ^®t . 

8  mos. 
Gross .  .  . , 
Increase  ^®t. .  .  ,  . , 


*  Penmans,  com. . . , 
I  Vi  nrof 


Rogers,  pref . 

Sawyer- Rlassey,  pref. . 


St.  Lawr.  &  Ch.  Nav.. . . 


3,  isnreaaea  vvneao . . 

,3-5  Shredded  Wheat,  pref.., 


•  ’’Jl  Tor.  Gen.  Trusts.' ! 

J _  ^  Tramway  Deb. .  .  .  , 

Tooke,  pref . 

MARITIME  PROVINCE  PRICES  Tuckett  Tot).,  pref. 


securities,  furnished  by  Eastern  Securities  West  Kootenay,  pref.. 
Company,  157  St.  James  St.,  Montreal.  - — - 


10 

225 

4.44 

Jan . 

$306,86.5 

$278,036 

28,829 

20 

6.40 

15.62 

Feb . 

253,9.58 

215,395 

2,563 

6 

52 

1 1  .53 

March.  .  . 

266,166 

251,936 

14,230 

8 

8 

1-20 

11 ‘2 

6.67 

7.14 

April . 

‘Decrease 

238,982 

239,635 

*653 

7 

8 

114 

145 

6.  14 
5.51 

INVERNESS  RY.  AND  CO. 

4 

6 

.51 

83 

61 

80 

31 

146 

7 .  S4 

Output 

1  ous 
1914 

1913 

Increase 

F’eb . 

17,830 

17,266 

564 

8. 75 
0.30 

7  52 

March .  .  . 

21,981 

17,995 

3,986 

Julv  1,  1913 

,  March  31,  1914 

7 

Aggregate 

214,033 

203,633 

10,400 

10 

7 

108 

100 

9.25 

7.00 

NORTHERN  OHIO  TRACTION  & 
LIGHT. 

7 

82 

8., 53 

Net 

1914 

1913 

Increase 

7 

97 

7.21 

Jan . 

$99,669 

$95,215 

$4,454 

7 

103 

6.79 

Feb . 

03,128 

84,441 

8,687 

6 

131 

4.58 

March .  .  . 

105,388 

79,739 

25,649 

6 

6 

89 

9:! 

(5. 75 
() .  50 

April . 

Gross 

114,397 

83,926 

30,471 

7 

8 

iiy 

12s 

0 . 33 

0 , 25 

May . 

Jan.  1- 

2.54,365 

231,955 

22,410 

10 

200 

5.00 

June  7.. 

1.153.144 

1,057,345 

95,799 

0 

78 

6.41 

DETROIT 

UNITED 

7 

80 

92 

Net 

1914 

1913 

Decrease 

6 

5.76 

Jan . 

$267,457 

306,832 

39,375 

12 

4 

105 

Feb . 

228,584 

‘276,164 

47,580 

93 

104 

4.30 

6.73 

March .  .  . 

281,732 

345,8;i4 

304,761 

7 

April . 

Gross 

938,565 

976,367 

37,802 

8  mos. 
Gross .  .  . 


$1,057,800  $1,344,456  1,051,287 
96,442  313,321  228,485 

13,278,461  14,618,611  11,306,792 
4,093,045  6,006,525  4,736,137 

Chicago  Division. 

$810,679  $837,696  $740,112 

190,063  205,790  175,421 


7,154,332 


Net .  1,949,542 


7,222,365  6,198,932 
2,247,784  1,616,970 


INDUSTRIAL 


C.N.R.  PRAIRIE  LANDS. 


Land  unsold,  acres .  67,000 

LAKE  SUPERIOR  CORPORATION, 

1914  1913  Increase 

9  mos.  to  March  31 

Net . $1,633,934  $1,613,175  $20,759 

CAN.  WEST  LUMBER  CO. 


1st  quar.1914 


r.l914  1913 

.  $447,098  831,362 

DOMINION  COAL. 


Decrease 

384,364 


cadia  Fire  Insurance  Co 
cadia  Sugar,  pref 
cadia  Sugar,  ordinary 
andram-Henderson,  com 

pe  Breton  Electric .  75 

stern  Canada  Sav.  &  Loan  150 

tern  Trust  Co . • .  160 

ifax  Fire  Insurance  Co. .  .  .  100 
ne  &  N.  B.  Elec.  Pwr,  com  125 
{time  Tel.  &  Tel.,  com. ...  93  j 

time  Tel.  &  Tel.,  pref 
Telejjhone. 

Scotia  Car,  1st  pref 
IScotia  Car,  2nd  pref 
cotia  Car,  3rd  pref 
cotia  Car,  com 20 
otia  Clay  Works,  pref.  94 
otia  Clay  Works,  com  30 
otia  Underwear,  pref.  98 
tia  Underwear,  com  40 

Limited,  pref .  100 

Limited,  com 


Asked  Bid 
95  90 


WINNIPEG. 

For  week  ending  May  20,  1914. 

High  Low  ( 

Can.  Fire  Investment. .  lot)  ...  1 

Can.  Landed  National 

Investment .  1 

Com.  L.  N.  Trust .  1 

Gt.  West  Perm.  Loan 

and  Savings .  110  lOS  1 

Home  Invest  &  Svgs .  1 

Nor.  Mtge.  Co.,  of  Can. 

20%  paid .  130  H  12  )  1 

Standard  Trusts .  170  160  1 

Northern  Crown  Bank.  93  88*2 

Empire  Loan .  115  115  1 

Occ.  Fire  Ins . 

Traders  Bldg  Assn . 

Union  Bank .  145  1-10  1 

THE  METAL  MARKET. 


Current  prices  up  to  Thursday  evening 
specially  quoted  for  The  Financial  Times 
by  W.  Flatow,  Board  of  Trade  Building. 
Copper  Per  100  lbs. 

Prime  Lake .  14.25 

Electrolytic .  13.90 

Casting .  13.75 

Lead, .  4.. 55 

Tin,  Straits .  30.75 

Spelter,  Prime  Virgin .  5.00 

Antimony,  Regulus .  6. .50 

Pittsburg,- No.  2,  foundry.  . .  13.75-14.00 
Cleveland,  No.  2,  foundry.. .  14.25 

Iron  and  Steel  Products  Per  100  lbs. 

Billets  and  Sheet  Bars . 1!). 50-21 .00 

Del  Pittsburg .  . . .  T  . 

Bessemer  Steel  Rails. 

Standard  Sections.  Mill....  1.25 

Iron  Bars,  Chicago 


May . 

Jan.  1- 
May  31 


1,015,357  1,084,456 

4,780,436  5,042,499 

CALGARY  POWER. 

1914  1913 

44,935  44,666 


Mar. 
69,099  April. 


1914 

379,049 

318,000 

358,349 

408,931 

441,000 


1913 

414,785 

300,000 

407,324 

437,133 

435,203 


35,745 1 
18,000* 


May .  441,000  435,202 

*increase 

DOMINION  STEEL. 

Output  Ap.  1914 


MISSISSIPPI  RIVER  POWER  CO. 


131  Pig  iron . 


10!)  1914.  Gross  Op.  Exp.  Net 

Feb.,  1914  $123,971  $24,844  $99,127 

110  March...  131,037  23,831  107,205 

134  April .  128,673  23,559  105,114 

4  mos -  512,171  95,679  416,492 

ViOi/i  ixtERNATIONAL  light  &  POWER. 

Eurnini^s  of  Subsidiary  Companies. 
l()c  10  mos.  to 


Steel  ingots. 

Net  . 

$99,127  . 

107  *’05  . 

105  114  ®ther  products. 


May  191« 
21.5251 
28.8501 
18.1132 
2,04U 
2,4^ 

2,2|Bo 


Gross . 

Op.  expenses. . 

Net . 

Interest . 

Surplus . 

Pref.  dividend. 
Balance . 


95,679  416,492  BRITI$ 

,IGHT  &  POWER.  Gross 
diary  Companies.  March.  . 

10  mos.  to  f  P’’” - 

April  April  30,  '14  1  •  • 

£10.697  £103,306  ^®‘-;  •  •  • 

7,162  66,854  l°®f' 

3,535  36,452  I 

1,250  12,500  Month 


BRITISH  COLUMBIA  BREWERIES 


1914 

$73,000 

82,000 

273,064 

83,286 


1913 

$76,560 

89,000 

284.153 

83,174 


Decrea  se 
$3,5foj0 


53.366  Net-,-  --  83,286  83,174  *11|4 

66,854  Increase.  -I 

36,452  NOVA  SCOTIA  STEEL.  K 

12,500  Monthly  outputs  of  Nova  Scotia  Steel  W 
23,952  Coal  Company  in  1914  compare  as  followg? 

3nn.  March  April  May 
13,682  Ore  mined  43,000  47,917  48,771  38,9(  3 


MONTEREY  RY.  LIGHT  &  POWER  Coal  mined  60,600  71,504  70,300  69,3  ^ 
Net:  1914  1913  Decrease  Steel  5,900  5,618  ..j- 

)b .  $57,742  $70,913  $13,171  Steel  Ingots  7,700  5,544  6,2o0  6,66p 

arch...  55,383  71,488  16,105  Finishing  7,750  6,684  . 1- 

DULUTH-SUPERIOR.  ®t®®*  shipped  -  4,684  ....  .  .  .^ 


T  OPINION 


d  C.  Randolph.  ,sa.vs:-rTher 
ny  movement  of  importance 
til  the  rate  case  derision  has 
ly  oiiinton,  siocits  sbould  be 


1.10-1,10 

1.28-1.29 


w  ho  spend 


Net: 

1914 

1913 

Decrease 

Feb. .  .  . 

$57,742 

$70,913 

$13,171 

March.  . 

55,383 

71,488 

16,105 

DULUTH-SUPERIOR. 

Gross 

1914 

1913 

Increase 

March.  . 

.  $108,110 

$99,135 

$8,864 

April .  . 

107,392 

99,574 

7,188 

Mav.  . . 

109,393 

104,312 

5,081 

.Jan.  1 

June  : 

r.  541,165 

502,068 

39,097 

KAMINISTIQUIA  POM’ER 

1914 

Jan. 

P'eb. 

March 

Net . 

$21,519 

$23,937 

$21,854 

Surplus. 

14,490 

16,150 

14,757 

From  Nov.  1,  1913 

Net . 

72,072 

96,010 

117,864 

Surplus. . 

51,052 

67,203 

81,960 

HAVANA  ELECTRIC. 

June  7 .  . 

$.57,170 

$55,008 

$*2,162 

Jan.  1- 

June  7 

1,230, -707 

1,234,330 

3,623 

Ore  shipped  . 70,129 

F.  W.  M'OOL WORTH  CO. 

Sales  1914  1913  Increase 

Mav . $5,548,657  $5,272,684  $275,97 

5  months.  25,144,009  23.202,009  1,942,000 

PLENTY  TO  DO  ELSEMTIERE.  ' 
(London  Financial  News) 

Very  timejy  and  to  the  point  was  Sir 
Thomas  Shaughnessy’s  recent  reply  to  an 
inquiry  if  the  G.p.R-  directors  were  in  the 
market.  “The  diirectors  of  the  C.P.R.  have 
plenty  to  attend  to  J.n  the  handling  of  the 
ordinary  affairs  of  thV  company,  ^without 
attempting  to  touch  thet  company’s  stock 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  20,  1914. 
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Stocks  Listed  on  the  Montreal  Stock  Exchange 


(For  high  and  low  records  for  current  year  see  Page  2.) 


COMPANY 


Ames-Holden . 

Ames-Holden  pref . 

Bell  Telephone . . 

Brazilian  Traction . 

Brit.  Col.  Packers  Assn . .  . 

Brit.  Col.  Packers  Assn.  pref.  A 
Calgary  Power 

Canadian  Pacific  Railway . 

Canadian  Car  Foundry  com 
Canadian  Car  Foundry  pref .  . 

Canadian  ((ement  com . 

Canac'  an  Cement  pref . 

Canal!  an  Converters . 

Can.  (  oiisolidaied  Rubber..  .  . 
Can.  Consolidated  Rubber  pref. 

Canadian  Cottons  Ltd . 

Canadian  Cottons  pref ........ 

Can.  Fairbanks  Morse  pref .... 

Canadian  General  Electric . I 

Canada  Locomotive  Co.  com.. 
Canada  Locomotive  Co.  pref. .  . 

Crown  Reserve  Mining  Co . 

Dominion  Canners  com . 

Dominion  Canners  pref . 

Detroit  Electric  Ry . 

Dominion  Bridge . 

Dominion  Coal  pref..  .  . . 

Dom.  Iron  &  Steel  pref . 

Dom.  Steel  Corporation . 

Dominion  Park . 

Dominion  Textile  com . 

Dominion  Textile  pref . 

Dominion  Trust . 

Duluth  S.S.  &  A.  com. . 

Duluth  Superior  Traction . 

Goodwins  Ltd .  . 

Goodwins  Ltd.  pref . 

Gould  Mfg.  Co . 

Gould  Mfg.  Co.  pref . 

Halifax  Electric  Ry . 

Hillerest . 

Hillcrest  pref . 

Hollinger  Mines. . 

Intercolonial  ('oal  com . | 

Intercolonial  Coal  preL.  .  . 

International  Coal  &  Coke . 

Illinois  Tr.  Com . I 

Illinois  Traction  Co.  pref . | 

Kaministiquia  L.  &  P.  Co . i 

Lake  of  Woods  Milling . I 

Lake  of  Woods  Milling  pref .  .  .  ■ 
Laurentide  Co.  Ltd . j 

Mackay  Co.  com . j 

Mackay  Co.  pref . .  . 

Mexican  Light  &  Power  Co.  .  .  .  j 
Mexican  Light  &  Power  pref  .  .  .  ] 
^linn.,  St.  P.  &  S.S  M.  com  .... 
Minn.,  St.  P.  &  S.S.  M.  pref..  .j 

Mont-eal  Cottons  Ltd . 

Montreal  Cottons  Ltd.  pref. 

Montreal  L.  11.  &  Power . 

Montreal  Loan  &  Mortgage. 

Montreal  Telegraph . 

Montreal  Tramways . 

Montreal  Tramways  Deb . 

Nor.  Ohio  Trac.  &  Light  Co. .  . 
Nova  Scotia  Steel  &  CoaPconi  ; 
Nova  Scotia  Steel  &  Coal  pref .  | 

Nipissing  Mines  t'o .  .  .  . . i 

Ogilvie  Flour  Mills  com . 

Ogilvie  Flour  Mills  jiref . 

Ottawa  l.iight  &  Power  Co . j 

Paton  Mfg.  Co . .......: 

Penmans  Ltd.  com . 

Penmans  Ltd.  pref . 

Peter  Lyall  com..  . . 

•Peter  Lyall  pref . 

Porto  Rico  Ry.  L.  &  P.  Co. ....  I 

Price  Bros . 

Quebec  Ry.  L.  &  P . , 

Rich.  &  Out.  Nav.  Co . 

Riordan  Paper. .  s . 

Russell  Motor  Car  ('o.  com  . 

Russell  Motor  Car  Co.  pref . j 

Sawyer  Massey  com . 

Sawyer  Massey  iiref . i 

Shawinigan  Water  &  Power  Co.j 

Sherwin  Williams  Paint  Co . ! 

Sherwin  Williams  Paint  Co.  pref. I 

Smart-Woods  Ltd. . ! 

Smart-Woods  Ltd.  pref .  ; 

Spanish  River  com . j 

Spanish  River  pref . 

Steel  Co.  of  Canada . ! 

Steel  Co.  of  (’anada  pref . ! 

Tooke  Bros,  com . 

Tooke  Bros,  pref . 

Tri  City  Ry.  &  L.  C  i.  pref  .  .  | 

Tuckett’s  Tobacco  com . j 

Tucket  t’s  Tobacco  pref . | 

Twin  City  Traction  Ry . 

Twin  City  Traction  Ry.  pref.  .J 

West  India  Traction  Ry . ! 

West  Kootenay . 

West  Kootenay  pref . .  . 

Windsor  Hotel .  . 

Winnipeg  Electric  Railway . 


Bonds  Listed  on  the  Montreal  Stock  Exchange 

(For  high  and  low’  records  for  current  year  see  Page  2.) 

"  I  ~  I  I  '  ^  - 


COMPANY 


Bell  Telephone . 

Calgary  Power . 

Canada  Cement  Co . 

Can.  Car  Foundry . 

Canadian  Converters . 

Can.  Consolidated  Rubber. .  . . 

Canada  Cottons  Ltd . 

Canada  Felt  Co . 

Can-  Locomotive  . 

Dom.  Canners . 

Dominion  Coal . 

Dominion  Cotton . . . 

Dominion  Iron  &  Steel . 

Dominion  Textile  Series  A..  .  . 
Dominion  Textile  Series  B. .  .  . 
Dominion  Textile  Serjes  C. .  .  . 
Dominion  Textile  Series  D. .  .  . 

East.  Can.  P.  &  P . 

Halifax  Electric  Ry . 

Kaministiquia  L.  &  P . 

Keewatin  Flour  Mills . 

Lake  of  the  Woods  Milling.  . 

Laurentide  Paper. .  . . . 

Lyall  Constr . . 

Mexican  Elec.  Light  Co . 

Mexican  L.  &  P.  Co . 

Montreal  L.  H.  &  Power . 

Montreal  Street  Railway . 

Montreal  Tramways.  . . 

Ogilvie  Flour  Mills . . 

Ogilvie  Flour  Mills  Series  B. .  . 

Penmans  Ltd . 

Price  Bros.  Ltd . 

Porto  Rico . 

Quebec  Ry.  L.  &  P.  Co . 

Bio  de  Janeiro  Tram.  L.&  P.Co 

Riordan  P^er . 

Sao  Paulo  Tram;  L.  &  P.  Co. . 

Sherwin  Williams . 

Spanish  River . 

Steel  Co.  of  Canada . 

Tor.  York  Radial . 

West  India  Electric. . . 

Windsor  Hotel . 

Winnipeg  Electric . 

Winnipeg  Ry . 

Western  Canada  Power . .  . 

W’est  Kootenay . 


11,149,000 

£616,400 

7,562,159 

5.600,000 

7,5(1,000 

2,590,800 

4,500,000 

500,000 

2,000,000 

2..  500.000 
6,735,174 
.3,135,000 
8,000,000 

685,400 
1,1.50,000 
1,000,0(M) 
300,000 
1 .500,000 
600,000 
1.968,000 
750,000 
900,000 
1,200,000 
1,212,500 
5,778,600 
11,469,0(M) 
6.862,000 

1..  500. 000 
13,335,(KM) 

1 .000,000 
7,500,000 
2,000.(K)0 
5,800,000 
2,877,000 
14,600,000 
25,000,000 
1,500,000 
6,000,000 
2,450,000 
2,500,000 
8,850,000 

1..  560.000 
600,000 
600,000 

4,000,000 

1.000,0(0 

4,999,613 

£318,219 


1  I  NT.  PAYMENTS. 

1  Curr’t 

:  Period 

1 

Date  of  Payment 

i 

1  21, 

April,  Oct . 

2  i 

Jan.,  July . 

3 

April,  Oct . 

3 

J  une,  Dec . 

3 

June,  Dec . 

i  3 

April,  Oct . 

!  21/2 

Jan..  July . 

'  3 

April,  Oct . 

1  3 

Jan.,  July . 1  . 

!  3 

April,  Oct . 

;  2', 

May,  Nov . 

i  3 

Jan.,  July . 

i  2  Jj> 

Jan.,  July . i 

1  3 

March,  Sept . 

:  3 

March,  Sept . ! 

1  3 

March,  Sept . | 

3 

March,  Sept . 

i  2  >A 

Jan.,  July . ! 

I  214 

Jan..  July . 

!  3 

March.  Sept . 

1  3 

June,  Dec . 

'3 

Jan.,  July . 

1  3 

Aug.,  Feb . j 

i 

Jan.,  July . 

!  2H 

Feb.,  Aug . j 

1  2J4 

Jan.,  July . 

214 

May,  Nov . 1 

i  *>  1 

Jan.,  July . 

i  ?  i 

June,  Dec . .  . ; 

1013/41  104 


2 

1  1 

Low 

1 

1  High 

1 

10014 

9914 

10514 

101  1 

69 

102 
106 

Stocks  Listed  on  the  Toronto  Stock  Exchange 


CAPITAL 

DIVIDEND  PER  CENT. 

1911 

1912  1913 

Present 

Issued 

When  Payable 

High  Low 

High 

Low  High  *Low 

Quarter 

3,500,000 

30  ’28 

28 

20  26  935 

1  2,500,0(M) 

Jan.,  .\pril,  Julv,  Oct.  . 

1  85  3-4 

78  83  67  35 

18,000,000 

2 

Jan.,  .\pril,  Julv,  Oct.  . 

i  1.53  140 

i  176+4 

145  173  1  139 

104,177,‘i00 

IH 

F'eb.,  Mav,  Aug.,  Nov.. 

i 

1  1901-, 

84*4  191  32  80+4 

1,511,400 

314 

Mav,  Nov . 

79I/4  39 

1  162 

67+0  160  1‘22 

635,000 

3}4 

Mav,  Nov .  . 

98  90 

!  L58  4 

99  150  131 

1,850,000 

57  .55 

260,000,000 

2}4 

Jan.,  April,  July,  Oct..  . 

i  ‘246*4  196-8 

i  282  3-8 

2‘26*4  ‘266+2  ‘294 

3.975,000 

2 

June,  Dec . 

!  75  60 

92 

61  83  3-)  56 

'  7,000,000 

Jan.,  April,  Julv,  Oct .  . 

109  101 

116*4 

102  118  10632 

13,;500,0(M) 

3114  ‘-*9 

.31*4 

26  36  ‘25*4 

10,.500,000 

1?4 

Feb.,  Mav,  Aug.,  Nov.. 

92  80 

95  1/8 

87  94  88 

1,733,500 

1 

Feb.,  .Mav,  Aug.,  Nov.. 

4534  32  ?4 

48 

30  32  50  39 

2,804,1*20 

1 

Jan.,  April,  Julv,  Oct . 

99 14  85 

86 

85  98  90 

1 ,976,780 

1^4 

Jan.,  April,  July,  Oct.  . 

1  106  1  10.5 

100 

KK)  1  99  95 

2,715,000 

. % . 

1  241-2  17 

35*4 

1634!  4.5  31 

3,661,500 

IV^ 

Jan.,  April,  Julv,  Oct.  . 

1  79  60 

78 

69  82  72 

1  500  000 

3 

5)4 

s.oooiooo 

Jan.,  April.  July,  Oct.  . 

1  112*8  K)8H 

1‘22 

107  32  116^8  101+2 

1  2,000,000 

34  331,2 

60  *4 

‘29+4  67+4  48 

1,500,000 

i*4 

Jan.,  April,  July,  Oct.  . 

93+4  89*4 

96+2 

86  3t  95  88  34 

!  1.999,957 

2 

Monthlv . 

3  62  2.40 

3  70 

290  4  11  1.45 

i  2,14«,600 

1  H 

Jan.,  April,  July,  Oct.  . 

73  60 

86 

60  86  .50 

1  2,202,300 

1*4 

Jan.,  April,  Julv,  Oct.. 

105  92 

105 

102  102+2  90 

12, .500,000 

1  H 

Mar.,  June,  Sept.,  Dec. 

773^  63^4 

76  3-2 

55  +'2  81  6‘2 

6,500,000 

2 

P'eb.,  Mav,  Aug.,  Nov.. 

125  1 10 

3,000,000 

3  H 

Feb.,  August . 

115  106 

115 

108  112+2  103 

7,000,000 

3 '2 

April,  Oct . 

106  KM) 

106 

100  103  3/2  86 

37,097,700 

63  1/2  50  32 

69  3-4 

64  *4  59  37  34 

400,000 

Jan.,  April,  Julv,  Oct .  . 

110 1/2  192 

165 

106  130 

5,000,000 

1  1/2 

Jan.,  April,  Julv,  Oct  .  . 

75  61 

83 

65+4  89  32  7  6  3  i 

1,911,000 

1  *4 

Jan.,  .\pril,  Julv,  ()c(  . 

1  106  96 

10.5*8 

99  195  99 

2,.500,000 

2 

Jan.,  April,  Julv,  Oct  . 

12,000,000 

i  .  . 

3,.500,000 

i 

Jan.,  April,  Julv,  Oct .  . 

!  8.5  79  Vi 

80 

70  72+2  .58  ?4 

1,750,000 

4,5  '  44  ‘2.5 

1,250,000 

1  *4 

Jan.,  April,  Julv.  Oct.  . 

87*4 

86  3.>i  84  75  3-^ 

745,000 

Jan.,  April,  .lulv.  Oct .  . 

1  10 

no  1  109+4 

745,000 

1  H 

.Ian.,  April,  .luly,  Oct .  . 

1001.4 

KM)  :  102  100 

1,400.000 

2 

Jan.,  April,  Julv,  Oct .  . 

1 ,5.5  1 29 

161 

1.50  !  160  151 

i  1,000,000 

4i  ^4  ‘2.5 

!  705,700 

i*4 

Jan.,  April,  Julv,  Oct.  . 

!  86  80 

1  3,000.000 

3 

Everv  fourth  week . 

15  40  10.10 

19.00 

14  OOi  17.70:  14  00 

;500,000 

.  . 

J 

2.50,0(K) 

a. 

■  • 

•  •  •  *  i  ‘  * 

1  3,000,000 

i 

Mar.,  June,  Sept.,  Doc 

67  64 

.  . 

40  !  40 

1  11,117,.500 

1  *-•» 

Feb.,  Mav,  Aug.,  Nov. 

.  . 

1 

j  7,13,5,.500 

1  Vi 

.Fan.,  .4pril,  July,  Oct.  . 

95  34  89 

95+4 

89  93  3-2i  87 

'  2,0(M),()00 

1  M 

Feb.,  May,  Aug.,  Nov.. 

.  . 

1‘28 

100  1‘20  ! 

1  2,100.000 

2 

Mar.,  June,  Sept.,  Dec. 

L5‘2  133^4 

145 

125  147+4  1213  2 

1.500,0(M) 

Ui 

Mar.,  June,  Sept.,  Dec. 

130  117 

122 

115  1‘2()  11.5 

7,200,(M)0 

1  2 

Jan.,  April.  July,  Oct  . 

230  136 

240 

155  ‘233  140 

3,000.(M)0 

1 

Last  Div.  Pd.  June  1913 

62+8  L> 

41.380,400 

1  ,'4 

Jan.,  April,  .lulv,  Oct.  . 

95  76 

92  32 

7.5  +2  86  75  +8 

50,000,000 

1 

Jan.,  April,  July,  Oct . 

7714  68  *.4 

78  3-8 

htt  6H  Vis 

13,585,000 

95  80 

1031/4 

80  82  +8  45 

6, 000, (MX) 

Last  Div.  Pd.  Feb.  15  ’  14 

107  103 

104  3-8 

104  38  19‘2+4 

25,’2()0,30() 

3  1-2 

April,  Oct . 

L5‘2  126 

1.54  34 

1.30  142  116*4 

10.416,000 

31-2 

April,  Oct . 

160  146 

149+4 

148*4 

3.000,000 

1 

Mar,  June,  Sept.,  Dec. . 

66 

46*4  fiJ  .59 

3.000,000 

1  34 

Mar.,  June,  Sept.,  Dec. 

104  103 

106 

104  34  105+2  98 

18,800,000 

2  4 

Feb.,  May,  Aug.,  Nov. 

1931..  141 

•242+2 

187  240  201 

600,000 

Mar.,  June,  Sept..  Dec. 

1.57  135 

150 

140  190  17.5 

2,000,000 

0 

Jan.,  April,  Julv,  Oct.  . 

1.50+2  145 

1.50 

14h 

2,996,700 

2  3-2 

Feb.,  ^iay,  Aug.,  Nov.. 

44  Vi  37 

1.50 

42  198+4  120 

15,876,110 

21/2 

April,  Oct . 

87 

80  85  72+4 

9,00().0()0 

1  H 

i5lar.,  June,  Sept..  Dec 

54  39  52 

7<> 

58 1-2  76  69 

(i.OOO.OOO 

1  1/2 

Jan.,  April,  Julv,  Oct..  . 

10232  85 

97*4 

81  .+8  88  70 

1  .()30,0()() 

2 

Jan.,  April,  Julv,  Oct  . 

130  1‘2() 

1.30 

123  125  115 

6,000,000 

0 

Jan.,  April,  Julv,  Oct  .  . 

11  05  7 . 45 

9  .’1-16 

7  12349  06  7  60 

2..500.00() 

2 

Jan.,  April,  July.  Oct .  . 

136+4  1-1134 

133 

123  129  107 

2,000,000 

1  ?4 

Mar.,  June.  Sept..  Dec 

129  121 

1‘23 

118  119  108 

2,784,400 

2+1 

Jan.,  April,  Julv,  Oct . 

165  127 

175+4 

14534  192  143 

(iOO.OOO 

3 

March.  Sept . 

55 

70 

2, 1 .50,600 

1 

Feb.,  Mav,  .4ug.,  Nov.. 

63  54  V* 

61  A 

.54  34  .58  49 

1,()75.00() 

1  32 

Feb.,  Mav,  .\ug..  Nov. 

90  80 

89 

85+4  88  7934 

1  ,*7 50,000 

1 

29 

20 

1 ,300.000 

3)2 

Aug.,  Feb . 

1 

90 

3.(M)(),(KM) 

1 

Jan..  April,  Julv,  Oct. 

fO  !  oO *  2 

83  32 

73  A\  72  .50 

5.0()(),()00 

1 

i  7.5  6.) 

9.999,.50() 

6654!  .53 

60 

10341  21  3-2  19 

1(),()25,0()() 

2 

Mar.,  .lune,  .Sept.,  Dec. 

l‘26i2l  923-2 

126  3/5 

103  1  1193,  191 

I.OOO.OOO 

T*4 

Mar.,  June,  Sept.,  Dec. 

! 

i  9.5  94 

8()0,()0() 

1 

114 

92  i  40+2  19 

1. ‘200,000 

■ 

Last  Div.  p'd  Aug.  1  ’13 

1  ! 

118 

101  34i  98  25 

1 .500,000 

1 

40  '  36+21 

47  32 

3.5  .50+4  40 

1,500.000  j 

3(2 

Mar.,  June.  Sept.,  Dec 

92 '2!  90 

99 1/2 

90  993+  82+8 

12  375,000  i 

1  3'2 

Jan.,  April,  July,  Oct 

l‘24  3-4i  108  34I 

154*+ 

1‘22  149+0  119 

4,()00,0()() 

38  1  31  i 

.57 

.35+2,  61  47 

3.()(H),()()()  ' 

1*4 

Jan.,  April,  July,  Oct .  .  i 

97  90  ! 

101  1 

93  1  10.3  3,  9.5 

I.718.6()()  ! 

I  '4 

Jan.,  April,  Julv,  Oct...j 

i 

.  !  70  .1.5 

2.()46,.5()0  ! 

1*4 

Jan.,  April,  July,  Oct.,  i 

8.()()0,()00  i 

1  ^  ^  1 

70  1 

4.5  1  72*8!  9 

5.700,000 

Last  Div.  Pd. July  15,’13| 

r 

97+4 

89  1  97I/2!  30 

11. .500,000  1 

34  3 '2;  32^4’ 

35  1 

26  *4 1  ‘28+4!  15 

6,496,300  : 

1*4 

Jan..  April,  July,  Oct .  . 

91  1  89  ; 

91  341 

89  341  91  i  80*4 

13,875  000  1 

8+4I 

19 +4 1 

3  .  .  i 

12,000;000  ; 

Jan.,  April,  July,  Oct  ! 

Ifio’j  121 +g| 

1.51*-4| 

131  HS',!  132 

650,000 

i 

40  +.1  37  Vi' 

.54+4! 

.35  60  1  ‘20 

1  .oooiooo 

1*4 

Mar.,  June,  Sept.,  Dec  ! 

90'  '1  87'  i 

92  3t; 

87341  93  79+2 

9,000,000 

132 

Jan.,  April,  July,  Oct.  ' 

94  1  93 

90 

90  .... 

2,.500  (M)() 

I 

63  3-2 

.50  62  36 

2,000,000 

i  */4  i 

.Ian.,  April,  Julv,  Oct.  . 

1 

96  1,-2! 

94  98  91  3/2 

20,100,000 

1 3’>  i 

,lan.,  April,  Julv,  Oct . 

1 1 1  14  104 

110*41 

103  10834  101 

9,000,000 

1*4 

Jan.,  April,  Julv,  Oct 

104  146 

140 

140 

800,000 

134 

.Ian.,  April,  July,  Oct  . ' 

100  98 

1 

2.000.000  1 

1  V4 

Mar.,  June,  Sept.,  Dec 

j 

9.5  9i  +2 

400,000  ! 

1*4 

Mar.,  June,  Sept.,  Dec. : 

••  ! 

1 

105  104 

1.. 500,000  1 

2 'A 

May . ’ 

1.50  >2  120  > 

1.59*4' 

130  1.52  3-0  9.5 

9,000.000 

3 

Jan.,  April.  July,  Oct  | 

2.55+81  185  i 

268  i 

210  21834  187 

COMPANY 


Barcelona  Traction . 

Brazilian  Traction . 

Brazilian  Traction  pref . 

BellTelephone . 

Brjtish  Col.  Packers  com . 

British  Col.  Packers  Series  A..  . 
Burt,  F.  N.,  Company  com.  .  .  . 
Burt,  F.  N.,  Company  pref.  .  .  . 
Canadjan  Car  &  Foundry  com.. 
Canadian  Car  &  Foundry  pref. 

Can.  General  Elec,  com . 

('an.  General  Elec,  pref . 

Canada  E  road . 

Canada  Bread  pref . 

Canada  ('ement  com . 

Canada  ('ement  pref . 

('anada  S.  S.  Lines  com . 

Canada  S.  S.  Lines  pfd . 

('anada  Life . 

('anadjan  Locomotive  com . 

Canadian  Locomotive  pref . 

Canadian  Pacific  Railway . 

Canada  Mach.  Corp . 

Canada  North  West  Land . 

Can.  Northern  Prairie  Lands..  . 

('anadian  Salt . 

('an.  Interlake  com . 

Can.  Interlake  pref . 

Cjty  Dairy  com . 

City  Dair.v  pref . 

('oniagas  Mines . 

('onsumers  Gas . 

('onfederation  Life  Ass'n ...... 

('row’s  Nest  Pass  Coal . 

('rown  Reserve . 

Detroit  United . 

Dominion  ('anners  com . 

Dominjon  C'anners  pref . 

Doir.inion  ('oal  pref . 

Dominion  Iron  pref . 

Dominion  Steel  Corp.  com . 

Dominion  Telegraph . 

Duluth  S.  S.  &  A. . 

Duluth  S.  S.  &  A.  pref . 

Duluth  Superior  Traction  com. 

Electrical  Dev'lp  pref . 

Hollinger  Mines . 

Illinois  Traction  pref . 

Imperial  Life  Assurance . 

Inlernational  ('oal  &  Coke . 

Lake  Superior  ('orporation  .  .  .  . 
Lake  of  Woods  Milling  com..  .  . 
La  Rose  Consolidated  Mines..  . 

London  Electric . 

London  Street  Railway . 

A.  Macdonald . 

Mackay  Companies  com . 

Mackay  Companies  pref . 

Maple  Leaf  Milling  com. . 

Maple  Leaf  Milling  pref . 

Mexican  L.  &  P.  com . 

Mexican  L.  &.■  P.  pref . 

Mexico  North-Western  Ry .  .  .  . 

Mexico  Tramway. . 

Minn.  St.  P.  &  S.S.  M.  com  .  .  . 
Minn.  St.  P.  &  S.S.  M.  pref..  .  . 

Monarch  Knitting  com . 

Monarch  Knitting  pref . 

Monterey  Ry.  L.  &  P.  pref  ... 

Montreal  L.  H.  &  P . 

Niagara,  St.  C.  &  Toronto . 

Nipissing  Mines . 

Northern  Ohio  Traction  com. .  . 

North  Star . 

Nova  Scotia  Steel  com . 

Nuva  Scotia  Steel  pref . 

Orjlvie.Flour  Mills  com  _ _ 

Ogilvie  Flour  Mills  pref . 

Ottawa  Elec.  Railway . 

Pacjfic  Burt  com . 

Pacific  Burt  pref . 

Penman’s  Limited  com . 

Penman’s  Limited  pref . 

Porto  Rico  Railway . 

Que.  Ry.,L..  H.  &  P . 

Richelieu  &  Ontario  Nav . 

Rogers,  Wm.  A.  com . 

Rogers,  Wm.  A.  pref . 

Russell  Motor  com . 

Russell  Motor  pref . 

Sawyer  Massey  com . 

Sawyer  Massey  pref . 

Shredded  Wheat  com . 

Shredded  Wheat  pref . 

Span.  River  P.  &  P.  M’s  com  . 
Span.  River  P.  &  P.  M’s  pref.  . 
St.  Lawrence  &  Chicago  Nav.  . 
Steel  Compan.v  of  Canada  com 
Steel  Company  of  Canada  pref 

Toledo  Railw.ay . 

Tooke  Bros,  com . 

3'ooke  Bros,  pref . j 

Toronto  Railw'ay . ' 

3'oronto  Paper . | 

Trethewey  Silver  Cobalt  Mine.  I 
Tri-City  Ry.  &  Light  pref 

Tuckett  Tobacco  com . 

Tuckett  Tobacco  pref . 

Twin  C'ity  Rapid  Tran.  com.  .  . 
Twin  (’ity  Rapid  Tran.  pref.  .  . 

Victoria  Rolling  Stock . i 

Western  Canada  Flour  Mills  .  .1 
Winnipeg  Railway . ■ 


DIVIDEND  PER  CENT. 


100 

100 

1 

KM) 

10(_) 

100  : 
40 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
5 

100 

1 

100 

100 

ion 

100 

100 

100 

100 

100 

5 

100  ! 
100  ! 
100  ; 
100  I 
100  i 
100  i 
100 
100  I 

100  I 
100 
100  I 

100  I 
100  I 
100 
100  I 
100  I 
100  I 
100 
100  I 

100  I 
100  I 
1  i 
100 
100 
100 
100 
100 
5,000 
100 
100 


(Capital 

1 

Pres’t 

How  and  W'hen  Payable 

$30,000,000 

104,177,200 

i+2 

Feb.,  Mav,  Aug.,  Nov..  . 

10,000,000 

13-^ 

Jan.,  April,  Julv,  Oct.  .  . 

18,000,000 

1  2 

Jan.,  April,  Julv,  Oct.  .  . 

1,511,400 

3  V2 

May,  Nov . 

635,400 

33-2 

May,  Nov . 

750,000 

1  A 

Jan.,  April,  Julv,  Oct.  .  . 

1,975,000 

154 

Jan.,  April,  July,  Oct.  .  . 

3,975,000 

•> 

June,  Dec . 

7.000,000 

r*/4 

Jan.,  April,  .luly,  Oct .  . 

8,000,000 

1  */4 

Jan.,  April,  July,  Oct .  .  . 

2,000.000 

3  5-4 

April,  Oct . 

‘2,.500,000 

1,2.50,000 

1+4 

April . 

13,.500,00() 

10,.500,0(M) 

1  */4 

Feb.,  May,  Aug.,  Nov. ,  . 

12,600,000 

12,.500,000 

7 

Quart  erlv . 

1,000,000 

4 

April,  Oct . 

2,000,000 

1,500,000 

1*4 

Jan.,  April,  July,  Oct.  .  . 

260,000,000 

2+j 

Jan.,  April,  Julv,  Oct.  .  . 

1,177.500 

.59,20,5 

$.5 

1,. 500 ,000 

6 

April,  Oct . 

666,700 

2 

Jan.,  April,  Julv,  Oct.  .  . 

1 ,000,000 

1,000,000 

i*-4 

Jan.,  April,  July,  Oct .  .  . 

565,000 

2 

Jan.,  July . 

700,000 

1*4 

Jan.,  April,  Julv,  Oct .  .  . 

4,000,000 

6-1- .3 

Feb.,  Mav,  Aug.,  Nov..  . 

4,725,000 

2  A 

Jan.,  April,  July,  Oct .  .  . 

100,000 

5 

Mar.,  June,  Sept.,  Deo.  . 

6,212,666 

1 ,999,957 

2 

Monthly . 

12,.500.000 

1  '2 

Mar.,  June,  Sept.,  Dec.  . 

2,148,600 

1  +2 

Jan.,  April,  Julv,  Oct  .  . 

2,202.300 

1+4 

Jan.,  April,  Julv.  Oct .  . 

3,000.000 

Feb.,  .+  ug . 

7,000.000 

33^ 

April,  Oct . 

37.097.700 

1 .000,000 

1  A 

Jan..  April,  .lulv,  Oct  . 

12,000,000 

10,000,000 

3,.500.00() 

1 

Jan.,  April,  July,  Oct  ,  . 

2,897,900 

. 

3,000.000 

3 

Every  4th  week  . 

7,135,.500 

135 

Jan.,  .+  pril,  Julv,  Oct .  . 

4.50,000 

2  Vi 

Jan.,  April,  Julv,  Oot.  . 

3.000.000 

40,000,000 

2,100,000 

2 

Mar.,  June,  Sept..  Dec. 

7,493,135 

2  A 

Jan.,  April,  Julv,  Oct  .  .  . 

406.200 

... 

5.56,000 

,3 

Jan.,  July . 

3.000,000 

Last  div.  pd.  June.  1913 

41,380,400 

1  34 

Jan.,  April,  Julv,  Oct  .  . 

50,000,000 

1 

Jan.,  April,  July,  Oct .  .  . 

2,.500,000 

2,.500,000 

1*4 

Jan.,  .+  pril,  Julv,  Oct.  . 

13..58.5.00() 

6,000,000 

Last  div.  pd.  f'eb.  15  '14 

25,000,000 

17.093,096 

25,200,300 

3 '2  , 

April,  Oct . 

10,416,000 

.3  '--2  1 

April,  Oct . 

1.275,000 

' 

7.50,000 

.  i  +4  ; 

Feb.,  Mav,  Aug.,  Nov.. 

500,000 

18.800,000 

2  32 

Feb.,  May,  Aug.,  Nov..  . 

925,000 

6,000,000 

h 

Jan.,  April,  Julv,  Oct  .  . 

9,000,000 

1  '-4 

Jan.,  April,  July,  Oct  .  .  . 

1,300,000 

. 

6,000,000 

Jan.,  April,  .lulv,  Oct  .  1 

1.0.30,000 

2 

.Ian.,  .\i)ril,  .lulv,  Oct  .  . 

_ ->  Knn  nfWL- 

■■  2 

Jan.,  April,  Julv,  Oct.  .  . 

^1  *4 

Mar.,  June,  Sept.,  Dec 

i,87ni^H 

^k3 

Jan.,  April.  Julv.  Oc^^^l 

650,000^ 

.luly . 

650,000 

Jan.,  April,  JuIvT^^^^H 

2,1.50,600 

1 

Feb.,  Mav,  Augi^^^^H 

1,075,000 

1  A 

Keb.,  Alav. 

3,000,000 

1 

■kn..  April. 

9,999,.5()0 

K),()2.5.000 

2 

1,500,000 

2+2  , 

900,000 

l*/4  i 

800,000 

...  i 

1 ,200,000 

.  .  1 

1,. 500,000  1 

1,. 500,000  1 

I  hM 

8,750,000  1 

1,2.50,000  i 

1  ■■ 

8,000,000  ! 

.5,700,000  ! 

.  .^1 

860,000  i 

11, .500,000  i 

6,496,300  ' 

m 

13,875,000 

■ 

650,000  1 

1,000,0(!()  i 

■ 

10,974,000  ' 

M 

7.50,0(M)  i 

I 

1,000,000  1 

i 

9,000,000  ! 

f 

2,.500,000  1 

2.000,000  1, 

‘20,100,000  !i 

3.000,000  1 

240,000  1 

1  ,.500.000  J 

O.OOO.OOCM 

19 

12 

1  1913 

1 

1  1914 

i 

High 

Low 

High 

Low 

High 

Low 

41 

25  H 

34 +j 

25 

99+4 

85 

101 

80+4 

92  A 

74 +4 

176 

146 

173 

138 

159  34 

14634 

161 

65 

160 

120 

143  3^ 

124 

154 

95 

160 

1‘23 

123 

123 

117 

95 

101 

69 

81 

75 

1 19  +2 

101 

106 

90 

100 

94 

88^ 

69+8 

82+5 

56 

52  A 

48 +; 

115 

102 

118 

103  A 

119 

107 

116+4 

101  H 

11434 

99  34 

3834 

30 

34*4 

17  h 

32 

i7h 

98  »4 

90 

31  *-8 

26+4 

36 

25  h 

31 

27 

95*4 

88 

94+4 

89 

92+4 

89 

13 

10  34 

76 

65  ii 

170 

17() 

60  1-2 

28  3/5 

70 

40 

45 

30 

96+2 

83 

95 

86 

90 

85  34 

281  +4 

227+2 

25 

266+8 

204 

219 

187 

65 

64 

60 

60 

.  . 

60 

115 

110 

125 

1)3 

115 

lio 

69  3^ 

64 

64 

64 

95 

87 +i 

87  A 

87  34 

.6i  1/8 

48 

104 

49 

102 

97 

102  3/2 

99 1/4 

104 

97+2 

98 

97 

8-25 

6  70 

9. 50 

6  50 

8. 50 

7.12 

196 

190 

191 

165 

180 

171 

380 

62 

.50 

69 

56 

3  70 

2  95 

4  15 

1  45 

1  91 

1  13 

74  3-2 

57  *4 

81)7  8 

69  1-2 

7314 

67 

86 

60 

87 

50 14 

68+8 

27  A 

10.5 

100 

1023.2 

89  *4 

96 

8534 

115 

108 '2 

102  78 

106 '4 

101  >2 

1 02  1  s 

86 

93 

80 

69*4 

.55*4 

58*4 

37*4 

41*4 

‘20+4 

107+2 

103 

103 

95 

100 

100 

SOI., 

70 

74 

5.5 

66  1 2 

60 

83 

66 

«^0  1  9 

75 

117 

80 

•  • 

19  00 

14  60 

18  35 

1 .5 .  ‘25 

93+4 

89 '  -2 

92  I4 

87 

93 

89 

149 

40 

34 

28 

14‘) 

1  •>•> 

4  10 

2  10 

3  20 

1.72 

2  10 

1.35 

■  ■ 

60  A 

15 

2i 

10 

9'^  lb 

75  1.2' 

87  +.. 

75 

88 

75 

71 '4 

68+21 

69 

61 

71 

65  14 

73 

61 

63  *4 

41 

48 

31  14 

103 

94 

100 

89 

101 

87  34 

103+2 

80  3-2 

82*4 

45 

41 

32  34 

93  *4 

93 

102*41 

l‘2fi 

1  i‘232' 

1083.4 

los 

108 

108 

1.54+4! 

1’26  j 

142 

116 

130 

1‘29 

149+8 

130  ' 

94 

88  ! 

90 

4.5 

35 

9.5 

92  +'2; 

100 

8.5 

89 

83 

79 

74 

60 

60 

‘242  3/2 

187 

240 

‘201 

220 

213 

980 

5  75 

9  60 

7  20 

7 !  95 

5!  90 

76 

58  'i, 

74 

73  i 

97 

130 

Bonds  Listed 


96  U  98 


102  >41  100 


June,  Dec .  . 
May,  Nov. . 
May,  Nov. . 
May,  Nov. . 
June,  Dec .  . 
Jan.,  July .  . 
June,  Dec .  . 
June,  Dec .  . 
Jan.,  July .  . 
Jan.,  July.  . 
Jan.,  July .  . 
April,  Oct.  . 
Jan.,  July.  . 
Jan.,  July.  . 
Jan.,  July .  . 
Jan.,  July .  . 
Jan.,  July .  . 
March,  Sept. 


841-2 

84  H  93  H 

98>ij  101 
98  »4  100  L 
101 

112  113' 

112  no 

9614 

86 

84  OSJ-i 

78  79 

96  102 

98J-g  100 
98  101 

96  97^4 

100J4 


103  >4  105H 
103  H  104 
85  90 


British  Columbia  Eleotrie  Ry.  .  . 

C’anada  Bread . 

Canadian  Car  &  Foundry  Co . 

Canada  Locomotive  Co.  Ltd . 

Can.  Nor.  Ry.  Income  Deb.  Stock. 

('an.  Northern  Western  Ry . 

Commercial  Cable . 

City  St.  John,  N.B . 

Dominion  Coal . 

Dominion  Canners . 

Dominion  Iron  &  Steel . 

Electrical  Development . 

Great  Northern  Railway  Can  4% 

Mexican  Electric  Light . 

Me.v.'can  Light  &  Power . 

Mexico  North  Western  Railway. 
Ontario  (Prov.  of)  Juno  1,  1939 

Porto  Rico  Railway  Co . 

Rio  Janeiro  Tram.,  Lt.  &  P’r. . 
Rio  Janeiro  Tram.  2nd  Mort.  . 
Sao  Paulo  Tram,  Light  &■  Power 
San  Antonio  Land  &  Irr'n  Co. 
Spanish  River  P.  &  P.  Mills. .  . 

Steel  Company  of  Canada . 

Vancouver  Power  &  Debenture. 
Vancouver  Per.  Guar.  Dob.  Stock 
Where  neither  bid  nor  asked  i 


Secretaries  of  companies 
of  any  changes  that  may  be 


99  >4  89^2 


IBLISIIED  1S43. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  20,1^4. 


DIVIDEND  NOICES,  ETC.  Df  IDI  If*  ITTII ITICC  ■mw— — — 


ISTREET’S  Ames  Holden  McCready, 


Cffrrf  Thruichoiit  th<*  rivlll^nd  WorlJ 
OFFICKS  IN  CANADAi 


Limited. 


r  Alta 

N.S. 

I  onrfAn,  Ont. 

Ont. 
John,  N.B. 


VnnroaT«r,ll*C. 
Hamilton,  Ont. 
Montreal,  Qaa, 
Quebee,  Qas. 
Toronto,  Ont. 
WinninAJl*  Man. 


Quarterly  Dividend. 


PUBIIC  UIIIITIES 
GROW  BY  BRAINS 
AND  IMAGINATION 


Tcj  uution  raiQed  by  Ion?  yearM  of  vigoro'Jt. 
rooKtantious  inU  successful  work. 

JOHN  A.  FULTON, 

Knprrintrndent.  -  .  MONTREAL. 


r 


WantK 

k 


MONTREAL  -  QUEBEC  •  BRISTOL 

NEXT  SAILING 

FROr>?  MONTREAL 

JUNE  30th 

Apply  to  any  Steamship  Agent  for  all  In¬ 
formation  or  Canadian  Northern  Steamships 
Limited,  230  St.  James  St.,  Montreal,  Que. 

THE  SITE  rOR 

Your  Warehouse 
FREE 

IF  YOU  WILE  LOCATE  IE 

CANORA 


Xotiep  is  hereby  given  that  a  Dividend  of 

One  and  Three-quart.'rs  (ij4)  per  cent.  ThlS  CldSS  of  Enterprise  Affords 
upon  the  Preferred  Capital  Stock  of  the  PoSSlWe  Field  foF  the 

C  otnpany,  now  issued  and  outstandinp:,  for  •  i  j  r\ 

the  current  quarter,  to  Shareholders  of  Shrewd  3nd  Fflf'Sl^hted  OpCF" 
record  on  the  Transfer  Books  of  the  Com-  —  CommOn-SenSe  Rather 

pany,  on  the  20th  day  of  June,  1914,  will  he  •  j  o _ _ 

payable  at  the  Office  of  the  Company  in  Than  OeniuS  ReQUired,  Say 
Montreal,  on  and  after  the  1st  day  of  July  a  NeW  York  CritlC.  | 

next.  I 

By  order  of  the  Board. 


EUlNttl 

ktAHOUS  dEURETTES 


By  order  of  the  Board.  -All  of  lliosc  lar<:c  orfi.’inizatlons  in  the  public 

utilities  Held  » liich  control  the  operation  and 

M.  A.  MATLE\,  inanagcment  of  sulwidiar.v  companies  arc  dail.v  o.\- 

Secretary-Treasurer.  tending  tlieir  sphere  of  inlluenee  further  ox-r  the  : 

,  ,,,,  ,  I'nited  Stales,  sajs  the  New  York  Kvening  Post,  i 

Montreal,  11th  June,  l.»14.  Holding  I'orporations  prosper  as  they  grow,  and  j 

-  _  .  _  that  is  w  h.v  tliey  are  found  to  be  directing  tiieir 

capital  l)roadeast’over  Hie  eoiintry  with  sueli  energy. 

PORCUPINE-CROWN  MINES, 

■  WIIWWI  yiTfc  WllWWf  I,  (|„,  iiirtueiicc  of  liokling  eoriiorations,  and 

Limited  regularly  now  tlie  numlier  of  siieli  propertiesdireeted  | 

from  a  point  of  eentral  control  is  increased. 

niVIDFNI)  No.  2  In  extending  tbi’ir  (ield  of  work,  the  large  operat¬ 

ing  organizations  seldom  seek  to  lake  over  "going 

- -  •  properties.  That  is  to  sav.  tliey  do  not  purrhase  the 

Notice  is  hereby  given  that  a  (Jiiarterly  Dividend  control  of  eleelrie  gas.  or  water  enterprises  wliieh  are 
of  ;i  per  rent,  has  been  declared,  payable  on  the  2nd  prosperous  and  paying  dividends;  siieh  ventures 


Montreal,  11th  June,  1914. 


PORCUPINE-CROWN  MINES, 


niVIDKMt  No. 


July,  1914.  to  Shareholders  of  record  the  i.5th  June,  would  not  onlv  be  costly  in  extreme.  InUthcy  would 
Transfer  books  will  not  lie  closed.  ihp 

Dlvldr^nd  cheques  will  be  mailed  on  the  aoth  .lime  h'.i.ipij,  .'wporaiions  make  an  elforl  to  seareli  oiit. 
our  Transfer  .Vgents.  The  Croxvn  Tiust  Com-  purchase,  tliose  properties  wliieh  are  operated 
"Y-  witli  moderate  siieee.ss.  or  at  a  loss.  There  are  two 

By  order  of  the  Hoard  rea.sons  (Pr  this:  one,  the  owners  of  such  properties 

JAMES  COOPER,  disgusted  with  their  inxestment  and  are 

Secretary-Treasurer,  willing  to  sell  at  a  low  price,  .and.  second,  there  is 
nntreal  June  8th  1914  offered  the  opportunity  for  reliabiliat ion  and  gener-  j 

’  '  oils  reward  later  on.  . 

"■  That  tile  profit  on  such  enterprises  is  often  gener¬ 

ous  can  lie  judged  Iiy  Hie  prosperity  to  which  a  niini- 
■  naninA  l><'r  of  tlie  imiiortaut  holding  eorporalions  in  Hie 

J|M|||]I||M  UJII  lk||  I  pidilie  iiHliHes  field  have  ntlained.  The  mere  elieiiii- 


by  our  Transfer  .Vgents.  ' 
pany." 

Hy  order  of  the  Hoard 
Montreal,  June  8th,  1914. 


JAMES  COOPER. 

Secretary-Treasurer. 


CANADIAN  PACIFIC 
RAILWAYJ^DMPANY 

DrVIDEM)  XOTICE. 


::  CHARTERS  ::  || 

FEDERAL  CHARTERS.  ! 

The  faiiada  Gazette  announce  the  latest  in-  . 
rporalions  a.v  follows: — 

J.  ,A.  King  and  Co.  ff'aiiada),  I.imiled.  Montreal, 
ipital.  Sl.aO.POn.  Incorporator:  O  Burroughs  i 


I J  ■ ^ 


HIHtlieKiiiss  size*  I 

Alcntf iflcrteatik  Aslulliiig )n London, 
package,'*  A  quarter  here., 


IHTriq 


The  Alliance  Investment  Co. 


CAPITAL 


(Canada)  Limited 


$1,000,000 


C'hrapiieflN  Ni»t  Ihe  Only  Factor. 

CDrn.  Indrrd.  Iho  rhoapn^s.s  of  tho  property,  or 


Ihn  condition  of  its  physIrtRl  assets,  and  even  the  of  Montreal. 


Stanley  Park  Koalty  Co.  Limited.  .Montreal. 
Capital.  $1.^0.000.  Jneoiporator:  J.  IMooinfleld.  t 

agent,  of  Montreal.  ' 

Atlas  Shipping  Co.  Limited.  Montreal,  (\npital,  I 
$250,000.  Incorporator:  PL  E.  Howard,  advocate,  i 


In  six  years.  Canora  has  become  a  One 
substantial  town,  and  its  development 
has  just  begun. 

It  is  a  railroad  centre,  located  In  the 
heart  of  the  greatest  mixed  farming  dis¬ 
trict  of  Saskatchewan,  At  present  there 
are  three  lines  of  railway  in  actual  oper¬ 
ation.  witli  two  more  building. 

Low  assessment — cheap  electric  pow'er — 
abundance  of  soft  wat^^r — and  a  frea  ilta 
for  youi  factory  or  warehou.se. 

Grow  with  a  growing  town  in  a  growing 
country — 

COME  TO  CANORA. 

For  further  information  write 

H.  M.  oiiiherland,  F,  0.  Larson, 


a  meeting  nf  the  Honed  of  Directors  held  lo-dav  IHipiilal ton  served  enter  only  .'is  incidental  consider-  f,ali,.)an  Unancial  Co.  of  Gamida  Limited. 

At  a  meeting  or  tne  Hoard  oiuirectors  nein  to  day,  matter:  the  prosperity  and  future  of  Montreal,  (’apital.  .V.0,000.  Imorporator:  K.  L. 

a  dividend  of  two  and  one-half  per  eent.  on  the  (  om-  people  in  Hie  distriet  surrounding  the  proiierty  i  Lilien.  hanker,  of  Montreal.  ' 

mon  Stock,  for  tho  quarter  ended  Hist  March  last,  are  made  to  compri,se  tho  deeiding  faetors.  I  L'li.xehange.  f'ommoreial  l.iniilee,  Montreal.  . 

being'll  the  rate  of  seven  uer  oent  per  annum  from  ilbistral  ion  will  make  this  Ihquglit  clear.  A  i  Capital.  $.511,009.  Incorporator:  -Madame  Jo.seph- 

oelng  at  tne  rate  ot  seven  pi r  eini.  per  annum  irom  ;t5,00O  inhabitants,  was  ine  l.opage,  of  Montreal.  | 

revenue  and  three  per  cent,  per  annum  from  sp(»clal  inefhriontly  served,  a  number  of  years  ago.  !)>'  nn  PLaccmeni  Fonder  l/imitee,  Montreal,  ('apital. 

Income  Account,  was  declared  payable  on  30th  ehudrie  company.  This  company  failed  to  pro.sper.  |  .$.50.()00.  Incorporator:  Madame  .losephino  Lepage, 
Juno  next  to  shareholders  of  record  at  1  p.m.'  on  ",':!rwhi;rappe^;ed  j  _ 


30‘h  May  instant. 

Bj'  order  of  tho  Board 


Montreal.  11th  May.  1914. 


Tt'.  R.  BAKER, 

Secretary. 


eoneern  at  what  appeared  by  siirtaee  iniiieaiions  ui  , 
lie  a  liigh  price.  -Vs  it  turned  out,  the  priee  was  tho-  i 
rotiglily  justified.  For  the  determining  factor  in  Hie  | 
mirehase  had  not  been  the  number  of  the  city's  iii- 
liabituiits  or  Hie  eondilioii  of  Hie  property  in  ones-  | 
I  lion,  bill  it  had  lieen  Hie  industrial  possibilities  | 


Ql'EBEC  CAIIRTER.S. 

The  Ouebee  Gazette  announces  the  latest  in¬ 
corporations  as  follows:- —  ‘ 

Biilcliers  Hide  and  Tallow  Co.  Limited.  Mont¬ 
real.  Capital,  $49,900.  Incorporator:  Kdgar  M. 
eiurph.v,  general  manager,  of  Xlontreal. 

The  Victoria  Kcally  Co..  Montreal.  Capital  . 


I'liiit aineii  in  the  district  surronmliiig  tlie  city.  >  apital,  $49,900.  Incorporator:  Ldgar  M. 

Proper  r-iiltivallon  of  that  district  siu'cecddd  to  such  Hi  h.v  general  manager,  of  Montreal. ,  , 

a  degree  that  within  two  years.  Instead  of  part  of  a  bo  '  ictoria  Keally  <  o..  Montreal.  Capital 

,  town  of  35,000  pcoiile  making  use  of  the  company  s  Incorporator  Hector  Dcscliamps,  agent, 

'  service,  wires  were  spreail  over  a  district  populated  ,  oi  .lontrcal. 

Tmm  CrMMlAIIMI$V#%n  by  IOO.OOO,  and.  owing  to  the  nature  of  the  InisincKs  ,  .'7.7.  . 

I  no  ^|10Ufl|||QFQ||  WlIQTPl  conducted,  the  amount  of  electricity  sold  was  donlile  .MANITOBA  (HARTERS. 

I  lie  UllCIVf  llllgail  VVaiei  <hat  ..r  an  Eastern  city  with  mh^  Incorporation  of  the  following  companies  Is 

&■%  (  Vt  ^  V  JinnoiinreU  in  tho  current  issue  of  the  Manitoba 

I* AtMnMMtf  titiht.v  oporat(»r  sees  far  more  than  appears  to  ne  ^  Gazette' 

rUWCl  UUiniJdllV  preseijH-d  in  a  given  propert.y  He  |  L'Cnion  Canadienne  Limited,  to  take  over  the 

■  WWWWi  I  Iiotential  weakness  and  strength,  .at  times  lie  uas  headniiirters  si  Itonifaen  Canitai 

;  ^  *  gone  Intaaeily  where  the  publie-serviro  eorpora;...^  )lrielo%  't^^^Giifibrn 

-  was  in  utter  disrepute,  and  by  sheer  force  of  ink  A.  Prinre  G  I  (Tiaret to  F  M  Benrlor  ^ ' 

'  NOTICE  is  hereby  triven  that  a  divi-  a|iilil.v  ha,s  so  turned  public  opinion  as  to  make  Moore 'Park' Hardware  (Vmpany  IJmited,  head- 

NUlICL,  IS  nereo.x  mat  aaixi  an  ally  instead  of  a  .sworn  enemy.  i  quarters  Moore  Park.  Capital.  $.5:oiK).  Directors: 

dend  at  the  rate  of  one  and  one-half  per  rommon  Srn»e,  Not  Cimius.  tVith  a'lurc*  ^"°*****^^*^’  Mere- 1 

I  oent  (IH^c)  has  been  declared  on  the  method  by  which  this  tran.^^formotinn  is  International  Financial  Corporation  Limited.* 

Common  Stock  of  this  Comnanv  for  the  brought  about  is  made  up.  perhaps,  more  of  rommon  .real  estate,  headquarters  Winnipeg,  ('apital.  $100.- 
L^oramoii  01.01  K  ui  lui^  v.uiupdiiy  lor  iiit?  elevi  rness.  Those  com-  !  000.  Directors:  K.  McLeod.  L  K.  Reardon.  .1.  L. 

quarter  ending  June  30th,  payable  July  panics  taken  o^er  by  organizations  control  IjJivc  ,  Sa Iterio.  T.  A.  Ragshaw  and  L.  W.  Danscreau. 

on+b  ♦«,  rtf  v>rtrtrti>d  TiiKr  7fb  been,  in  a  majority  of  instances,  improperly  mam-  i  arkyte  (’ompany  Limited,  sanitary  appliances. 

JOtn  to  bnarenolaers  ot  record  JU1\  /tn.  talned.  and  are  running  poor  street  cars  or  are  giving  hcadqnariers  Winnipeg.  C'apital,  |r,.000.  Dir- 

'  inelTicicnt  .service  in  tho  matter  of  electric  and  gas  fetors  .1.  Rosenthal.  L.  Rosonthal,  M.  Rosenthal, 

ligh*  and  heat.  A  change  from  such  conditions  is  \  A.  Rosenthal,  Anna  Rosenthal  and  Xeita  Rosen- 

brought  about:  new*  equipment  Is  orde^d.  domestic  ,  Lial. 

sefvice  is  modernized  and  energized.  Old  and  dila  i  Prince  George  Investors  Limited,  realty  and 
pidated  sales  rooms  are  marked  “To  LcL  and  now  'building  leases,  headquarters  Winnipeg,  ('apital. 


t)ec*y  Board  of 
Trade, 

CANORA.  Safik. 


IndiiHlrial  Coin* 
ini«ioiier, 
mo  Soinernet  BldA« 
WINNIPEG,  Man. 


atofaii  Lastemrity  withinhamtan^^^^  Incorporation  of  the  folloM'ing  companies  is  I 

It  <  an  be  judged  from  this  Ih.il  the  shn  wd  mii)^^^  annoiinecd  in  the  current  issue  of  the  Manitoba 
titihty  operat(»r  sees  far  more  than  appears  to  ne  Gazette- 

preseijU'd  in  a  ^*'00  proptT^'-  He  P/^rreiyes  its  ,  l* Union  Canadienne  Limited,  to  take  over  the  I 


DIVIDEND  NOTICES,  ETC. 

LAURENTIOE  COMPANY 

LIMITED 


('oinitton  Srime.  Not  CJrniu.s. 

Tho  method  by  which  this  iran.^formoHon  is 


H.  Leslie,  .1.  Riitley,  F.  W.  Loutliood,  T.  E.  ^te^e- 
dith  and  C.  Stubbs. 

International  Finaneial  Corporation  Limited. 


20th  to  Shareholders  of  record  July  7th. 
1914. 


JAS.  WILSON 


Seeretarv 


ART-WOODS 


IVIDENDS 


and  ornate  office®  are  found  in  thei;  stead  Shabby  $26,000.  Olrertors:  G.  A.  A.xford.  S.  J.  Masters 
dowatn  ertisemrTils  ^ive-plttce  to  fresh,  ano  or  O.  C.  Fmonian.  G.  A.  Paulson.  H  K.  McTavIsh. 
gmal  displays,  and  in  such  manner  a  conipleP’  ;  Sprague  Lumber  ('ompany  Limited,  acquiring 
readitistment*  is  borught  about.  .  •  ,  t  I^-  K.  Sprague,  headquarters  Winnipeg. 

That  man>  of  the  successes  in  business  are  brought  [(  apital  .'?2. 000. 000.  Directors:  H.  C.  H.  Sprague, 
boiit  through  imagination  and  initiMi\e.  coiiph'^i  i  .1  I).  Sinclair,  I).  I>.  .Sprague,  H.  H.  Dunwoody  and 
ith  good  serviex',  is  indi(*ated  by  the  testimony  .\.  (  .  reiguson. 
olfiTod  in  the  public  service  industry,  ('ompanies  |  - - - 


hat  a  few  years  ago  paid  no  dividends  and  wen*  de- 
ired  failures  are  to-day  making  large  returns  be- 
use  of  the  inj<‘ctinn  of  imagination  and  initiative — 
that  at  a  Meeting  I  backed,  to  be  sure,  by  capital, 
loth  in.stant,  the  ^  “ 

MAY  OUTPUT. 


to  Shareholders 


ot  be  closed. 


TEACIE 


Secretary 


(Cohalt  NiififioG 

The  Ma.v  shipmints  show  a  decided  deeie.-ise  in 
tonnage  in  comparison  with  Aiiril’s  lonnaKc,  In  the 
rohalt,  camp,  which  contributed  3.308,865  pounds. 


ONTARIO  CHARTERS. 

The  Ontario  Gazette  announces  the  latest  in-  i 
corporations  as  follows: — 

,  .  *  Lake  of  tile  Woods  Rod  and  Gun  Glub 
Limited.  .S40.0(M).  i 

T.  .1.  rampbell  Company  Limited.  $25,000.  I  ' 

0of)“''“'*'‘'‘“-*^p*''oit  Steel  Products  Limited.  $40.- j 

Tim  .\.  L.  Smith  Company  Limited.  .$40,000. 
Ilomewood  .Apartments  Limited.  $40,000. 
WallaeebnrK  f.iimber  Company  Limited  $40,000.  i 
tibre  Bo.xes  Limited,  .$40,000.  i  , 


Head  Office — CALGARY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON  -Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


Morton,  Bartling  &  Co.,  Limited 

BANKERS 

PRINCE  ALBERT,  SASK 

PAID  UP  CAPITAL  $150,000 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  F  arm  Property 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms — Rates  from  SI. 50  per  day  upwards.  Situated  In  the  centre 
of  the  Business  and  Financial  district,  a  few-  minutes  from  all  Railway  sta¬ 
tions,  Steamship  landings,  places  of  amusement,  etc. 

F.  J.  GALIi.VGHER, 

Pres,  and  Gen.  Man. 


GRAND  FORKS  INDUSTRY. 

OniND  Fopks.  B.C. — \  sinplc  day'.s  record 
recentiv  of  tho  Western  Fine  Mill  of  tirand  Forks 


McKinley-Darraali  and  Nipissing  head  Hie  list  The  (•rand  yilley  Commercial  Temperance  Hotel  was  loif  000  feet  sawed  in  ten  hours,  cstablishinq  a 
ith  over  half  a  million  poiiiiils  each.  In  Hie  list  Is  Co.  Limited,  $10,000.  for  a  single  dav's  run.  The  highest 

noted,  .a  shipment  of  silver  ore  trorn  the  Millet  'he  l.ethhri(l!;e  Brick  f'ompany  Limited.  $30,000.  previous  record  was  81  ..500  feet .  The  mill  has  been 


bundry 


Quarterly 


Lakr-O’Hripn  property  near  Flk  Lake  ami  also  a 
big  iriekol  ore  shipment  from  the  Alo.xo  at  i’onpiois 
Junction. 

The  shipments  of  ore  for  the  month  of  May  m 
pounds  weie: 

C'ohalt 


COBALT  SHIPMENTS. 


(Cobalt  N'u$$et) 

The  ore  shipments  for  the  week  ending  June  llth. 


McKtaley-Darragh  .  . . . 

Cobalt  Townsite . 

I. a  Rose . 

Cobalt  Lake .  . 

Dom. Reduction  (Kerr  Lake)., . 


i  during  the  eomiii!:  season.'  the  mill' 
^ ^Hinufacturing  Co.  Limited,  |  eapacitv  is  from  60,000  to  65,000  feet  dail 


614,201 

The  week's  bullion  shipments  were: 

Bars  Ounces  Value 

Xipissing .  100  116.094.36  $65,593.31 

Crown  Reserve .  37,781.00  21,(X)0.00 


I  'he  I  xliridge  Piano  Company  Limited.  S300.000.  1  during  the  eomim:  season,  the  mill's  normal 
85.910  Manufacturing  Co.  Limited,  |  eapacitv  is  from  60,000  to  65,000  feet  daily.  -Mean- |  The  week  s  bullion  shipments  x^re: 

85.910  540.000.  .  „  ..  I  while  G'ranhy  smeller  returns  eontiniie  to  maintain  j  .  , , , o 

40,000  The  Royal  Lanndrv  Company  I.imited.  $40,000.  '  a  steadv  average  month  in  month,  and  the  aggre-  Xipissing .  100  116.094.36 

61. -270  Morpeth  I’ark  Limited.  .$200,000.  I  .,a,p  of'pavtolls  of  loral  industries  now  touelies  a  Crown  Reserve .  37,781.00 

51,700  Herkimer  Apartments  Limited,  $150,000.  '  higli  figure'  i  - -  - - 

87,960  Keelinglon  Limited.  .$40,000.  I  lutu  ngm. .  _ _  100  I53.875..36 

62.970  Britisli-Canadian  Film  Company  Limited,  $40,-  I  The  bullion  shipments  for  the  year  to 

63!7!K)  Broadway  Sorlal  Club  Limited,  $40,000.  CARDSTON’S  CROP  OUTLOOK  j  Nipissing .  .  2, 997, 208!, 30  $1 

Hi' and  Gas  Development  Sy^  ..  -  |  ^  Und^Custons  Ore.) 

157  140  Mlnnewaska  Sanitarium  Comnanv  Limited  I  CxnDSTOs.  Ai.t.i.— The  improved  appearance  of  Crown  Reserve .  271,056.00 

118  100  SIOO.OOO.  (’ardston  in  recent  months  as  a  result  of  the  local  RiifTalo .  461,603.61 

3lo'600  Weston  Masonic  Temple  Limited  $40  000  Irce-plantiiig  campaign  is  the  subject  of  remark  O'Brien .  143.258..30 

.570  740  The  General  Adjustment  Bureau  of  Canada  !  Wa'clling  men,  tourists  and  others  returning  Kerr  Lake .  ...  52,534.75 

104  (180  Limited.  ,$,50,000.  “urtau  oi  v  anaua  after  e.xtendcd  iibsenees.  Cultivation  of  MeKinley-Darragh .  .  .  12,176.00  - 


100  153.875. .36  86,593.31 
The  bullion  shipments  for  the  year  to  date  are: 

Ounces  Value 


General  Adjustment  Bureau  of  Canada  !  Wa'elling  men,  tourists  and  others  returning  Kerr  Lake . 

ed.  ,$,50,000.  "“'^‘-au  ot  v  anaua  after  e.xtendcd  iibsenees.  Cultivation  of  McKinley-Darra.gh 


;}44,76  I  540,000, 
192,8.S0  I 


X'avigation  Company  Limited, 


TENDERS  CALLED. 


favorable  comment  has  been  the  outcome.  .Mean¬ 
while  busine.ss  conditions  in  and  about  Cardsiori 
continue  to  improve  daily  in  view  of  the  pre.sent 


Total  Cobalt  Ciimp._. . 

Gold  "Mines*  Campbell  & 


865  government  has  issued  calls  for  tenders  as  i  ’''on  Creamery  are  lieing  made  d.'iily,  the  Lelli- 

I  follows: —  '  I  liridge  market,  taking  the  liulk  of  the  output. 

I  Wood  Limit  on  Frederiekhouse  and  \biHbi  i  Railwa.v  building  in  this  part  of  the  West  will  be 
900  Hivers. — 3’enders  to  W.  H.  Hears!,  Ministe"  of  “‘''''’e  during  the  coming  season,  and  this  also  is 


67  960  .  i  .  ■  "■  riearst,  .Minister  of 

Liskeard .  Mines,  I  oronto.  I 

I'.;i700  River  .Wood  Limit.  — Tenders  to  i 

Klk  Lake .  ^  ednesday  July  15.  W.  H.-Hearst.  Minister  Lands 

I  ,  ...  I  lore.sts  and  Mines.  Toronto.  ’ 

Miller  Lake  -O  ^-^  '**”*  |  Sale.— Tenders  to  July  1.5.  w.  H.  Hearst 

.  i  .Saloof  I’ine  Timber  on'Mrtagami  Indian  Rc.serve 

5:128  525  ,  H‘'arsl,  Minister  of 

. _  I  i^ands.  Forests  and  Minos,  Toron.o. 

Sliawanaga  Timber.  Tenders  to  Jiilv  D  C 

CUBAN  NATIONAL  BANK.  AiraiVs.lilViwa.*"'’'’'’"’''^^ 

Timber  Sale  in  Mississaga  Forest  Reserve. _ 

'I'ho  President  of  the  Republic  of  ('uba  (General  lender.®  ♦o  July  6.  W.  H.  Hearst.  Toronto. 

Mario  Mendeal)  has  sent  a  Messagi*  to  the  ('uban  r/>'‘^^ncwals  of  wharf  and  extensions  at  Brichton 
f'ongrcss  reroni mending  the  creation  of  a  (’’uban  to  Wednesday.  June  24.  at  4  o’clock. 

National  Hank,  whose  duty  will  lx*  the  eoinintr  of  i  !?•  '  •  Desroehers.  Department  of  Public  Works, 
('uban  inonev  and  tho  issuing  of  bank  notes.  The  |  Dttawa.  (hit. 

bank  will  be  established  in  accordance  with  the  1  „  "  all  and  E.xcavatlon  at  Victoria  Harbor, 

vstem  of  the  European  Bank.  The  Pre^irlent  has  ■  B  (  .—lenders  to  Monday  July  27,  1914,  at  4  p.m 
iso  recommended  a  law  dealing  with  the  creation  of  *  Ottawa. 

aper  money  and  securities.  L.  I  bird  (lass  Detention  Building  at  Grosse  Isle. 

i - -  Que.-Tenders  to  Thursday.  July  2.  at  4  p.m.  H. 

C'lIICACiO  BANKS  C'U)SK.  C.  Desroehers  (Hr  ^a. 

..-Four  .state  banks,  tho  most  important  ii.hT^Tri  ,'m  '  R 
ing  for  its  president  William  l.orlmer,  unseated  'xvi'-i.='  „  B-  C  -  Desrothers,  Dept.  I  ublic 


expected  to  prove  an  additional  spur  to  local 
busine.ss  conditions. 


Nipissing . 

(and  C'listons  Ore.) 

2, 997, 208., 30 

$1,755,655^08 

Dom.  Red . 

241,041.00 

141,612.25 

Crown  Reserve . 

271,056.00 

151.252.15 

Buffalo . 

4(>1, 603.61 

270,000.00 

0  Brien . 

143,258.30 

52.858.46 

Kerr  Lake . . 

52,534.75 

26.941.74 

McKinley-Darragh .  .  . 

12,176.00 

-  6,356.00 

Foster  Ls.  Co . 

2.T87.25 

1.141.44 

Penn.  Can . 

6,666.50 

2  466.90 

Casey  Cobalt . 

2,893.00 

1 ,484.00 

Trethewey . 

2.000.00 

1,200.00 

3'lmiskaroing . 

l,95i.00 

1 ,033.05 

Hailey . 

1.162.00 

763.25 

Hargarves . 

794.00 

414.81 

('ity  of  Cohall . 

17,271.00 

10,017.00 

Carillon  (’obalt . 

1.819.00 

940.00 

Cobalt  Townsite . 

7,030.  00 

4,087.00 

Campbell  &  Deyell..  . 

500 

295.00 

Total .  4,722.951.01  $2,428,387.25 


White 


CHICAGO  BANKS  CLOSE. 

Four  .State  banks,  the  most  important 


ing  for  its  president  William  Lorlmcr,  unseated  I ’-Work. s'  Ottawa  ^  •  x-'csrot  ners,  iJept.  1  ublic 

1  the  I'nited  States  Senate,  wore  closed  on  .Satur-  ( 'oal' Simnlv 'or  rinmini.,,.  K,.iiai.,„„  j  . 
by  the  State  Banking  Departmen'.  Kepre-  |,,|v  6  at  To  n  K  T'  DesmJ^ 

alives  of  the  department  immediately  began  a  'works  Ottaw'a  ”  '  Desroehers.  Dept.  1  ublic 

1  examination  into  tho  inslitutloiis'  alTalrs.  Well.nnH'  f'ami  .to,,.,  ..  o,  . 

tors  are  current  that  a  receivership  will  beasked.  June  "r"  K  L  '30110^  Dmrt  rX:!T2  ’1" 

four  banks  were  the  l,a  Salle  Street  Trust  and  oua„T,  Railways  &  Canal, 

;s  Bank.  Broadway  State  Bank,  the  Illinois  liVirriredirlnB  Tio  Gariin,,v  j  ... 

Bank  and  tho  Ashland-Twelfth  State  Bank,  4  „  m*  r  ®r  rioViort. 

as  the  Lorimer-Muiiday  chain  of  hanks.  Works  ^Ottawa  Gcsioihcts,  Dept  Public 


tile  i.orimer-.Muiiaay  ciiaiii  01  nanKs.  Works  Ottawa  -  .  uuot 

iSalle  street  liank  was  the  main  institution,  Eor  '  tnleirinh  tin,.  r>  , 

lets  lieing  outlying  concerns  wlios,.  balances  TendU "o Tuiv  •>  "•>  o'Ho.^ 

Ties  were  carried  to  a  great  extent  by  It.  nemitv  Min  sow'  Horn  R..ii„.' 

inod  tliey  have  deiiosits  of  $0,41 1,997  and  Ottawa  •  Canals, 

^ir‘deposi?r$W(UKm?oli!dsls  Of  city  funds  Ha'’wkPsbnVl?'%C'''*'"3'';md;.s‘''?o  S’ 

k  of  tills  amount  $6.50,000.  is  on  deposit  r  DesroWiii-s  m 

La  Salle  Street  Trust  and  Savings  Bank.  <- ■  uesrot  tiers,  Gttawa. _ 

ilury  distriet  of  Chicagohas  $75, :()00ln  Hie  _ 

l root  bank.  TVfOVKV  IM  THE'.  UA'V  r’Drttl 


OCR  IIINUC  PROBLE.M. 

3'he  Statist,  edited  b.v  Sir  George 
li  is  a  standard  weekly  roi  iew  on  finance 
ies.  has  an  article  on  Indian  Immigra- 
ards,  which  says;  "We  had  hoped 


MONEY  II^THE  HAY  CROP. 

(The  Trade  Uullelin.) 

.\dvices  from  all  quarters  of  this  province  are  to 
the  effect  that  the  recent  rains  have  pul  »hc  flelds 
and  meadows  in  good  condition  and  all  feat  of  I 


To  maintain  a  high  standard  of  quality,  stocks  are 
essential.  The  largest  stocks  of  Scotch  whisl^  in  Scotland 
are  held  by  James  Buchanan  &  Co.,  Ltd.,  guaranteeing 
the  continued  superiority  of  Black  and  White.  3$ 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  “Fin.ancial  Times,”  P.O.  Box  1627,  Montreal. 

PleaHo  iZivr  me  your  opinion  (free  of  charge)  re^ardin^  the 
following  Securities. 


regarding  the  hay  crop  are  satisfactory. 


Address . 


Hy  urgcVln  the  paTand  repeat  to'  can  only  account  for  the  farmers 

y  of  ?he  Indian  Insistiiig  upon  present  prices  to  supplies  in  their 

out  a  great  scheVim  fTr  *’“"*}'*  smaller  tlian  has  been  generally  believed 

In  the  BriHsh  Finn  Je  G  im  '  tlmo'hy  hay  in  lialcs  is  bring- 

stand  at  orcsciit  the  ciLss  n? 

up..""  PTff to  $16.25  per  toii^and  No.  2  ordinary  at  $14,50  to 


.-..l.l,..!  ...  .J, ..t,.  ..  .Iiujiiar-V  ai  isi-l.oo  lo 

naiuea  to  515,50  per  top.  No.  3  grades  and  under  aio  slow 
I  sale. 

ttiTMKiA  owing  lo  the  e.\pectaHons- of  prices  declining  as 

U.U.UBIA  FKLITHIUP.  ,i,p  UPW  crop  approaches  harvest,  buvers  onlv 

ir  British  Columbia  the  year  operate  to  cover  immediate  wants,  and  coriscqucntly 
lly  certain  to  e.xcceiHi quantity  the  volume  of  business  is  below  normal. 

>ut  25  tier  cent.  ‘Wpuit  crops  ■  - - - 

uml  branch  ofVerU^^^^^  per  anijum  in 

i^riculiurc.  '  Ltinsdii.  C.ul  out 'tlie  stibscriptiOii  coujibii. 


Canada.  Cut  out  the  subscription  coujibn. 


Xom  de  plume. ; . . 

The  Replies  will  be  published  in  the  FiAahcial  Timea, 
under  the  nom  de  plume  (not  the  name)  of  the  enquirer, 
and  a  marked  copy  sent  unless  otherwise  requested. 

T.  Kelly  Dickinsoa,  editor-in-chief,  gives  each  enquiry  his 
personal  attention.  .  -  .  „ 


